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INTRODUCTION 


International Financial Statistics is issued monthly 
by the International Monetary Fund. 


CHANGES AND ADDITIONS 


The chart on page 1 compares industrial and agricul- 
tural recovery after World War II with the recovery after 
World War I. 

The change in the par value of the Colombian peso and 
recent changes in the exchange rate systems of China, 
Italy, and Peru are described in the Country Notes. The 
par value of the Colombian peso has been changed to 1.95 
pesos per U. S. dollar and other changes have been made in 
Colombia’s exchange rate system, the most important of 
which is the abolition of the export premium on basic ex- 
ports. China announced a new official rate of 20 yuan per 
U. S. dollar and created new effective rates of exchange for 
imports and exports by introducing a system of exchange 
certificates. Italy concluded an agreement with the United 
Kingdom whereby the disparate cross rate between the 
pound sterling and the U. S. dollar has been eliminated. 
Peru created new effective rates for importers by requiring 
that all private imports now be conducted at the certificate 
rate and by increasing the percentage of export proceeds 
to be exchanged for certificates. 

Data on Indonesia have been added to the Country 
Notes. 

The sections on Money and Capital Markets and on 
Production have been supplemented by new series. 


SOURCES AND SYMBOLS 


SOURCES. Statistics are derived mainly from official 
sources in the respective countries, from direct communica- 
tions from the countries, and from the United Nations 
Monthly Bulletin of Statistics. Statistics on cost of living 
are obtained from the International Labor Office; those on 
foreign trade, wholesale prices, production, and national in- 
come are obtained mainly from the Statistical Office of the 
United Nations. Data on the International Bank for Recon- 
struction and Development and the table on Government and 
Other Dollar Bonds in New York are provided by the Bank. 

UNITs. The word “billion” is used to mean 1,000 
million. In accordance with a practice agreed upon by the 
Statistical Office of the United Nations and the Specialized 
Agencies, all index numbers are published, wherever possi- 
able, on the base 1937 — 100. Unless otherwise indicated, 
years and months are Gregorian calendar years and months. 
Fiscal years, or years and months in other calendars are 
indicated in the notes when used, and the data are shown 
under the year or month including the larger part of the 
time period covered by the data. Data for fiscal years end- 
ing June 30 are shown as of the calendar year in which the 
fiscal year ends. Owing to rounding, totals do not always 
correspond exactly to the components shown. 

DEFINITIONS. The series used are defined in general 
terms in this Introduction. Further description is given, 
country by country, in the back of each issue. Numbered 
footnotes at the bottom of each country page are reserved 
for drawing attention to specific differences between the 
data presented and the captions used. 

SYMBOLS. A dash (—) has been used to indicate either 
that a figure is zero or less than half the final digit shown, 
or that the item called for did not exist. The non-availability 
of data is indicated by dots (....). A horizontal line drawn 
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across a column of figures, or a double triangle ( x ) inserted 
in a row of figures, indicates an interruption in the com- 
parability of series or a change in the unit in which the 
series is reported. In such cases the nature of the non- 
comparability is indicated in the notes. In the country 
tables figures covering more than one month or one year 
are centered in the period to which they refer and their 
coverage is indicated by arrows extending on either side. 


NOTES ON MATERIAL IN THE COUNTRY TABLES 


EXCHANGE RATES. The exchange rate section reports 
domestic selling rates for U. S. dollars, including, either 
in the table or in the notes, all rates that were in effect in 
multiple currency countries during any part of the period 
covered. Buying rates are also given when their pattern 
is significantly different from the pattern of selling rates. 

Annual or monthly averages are quoted for rates de- 
termined in the market by buyers and sellers. For fixed 
rates, footnotes are used to indicate changes, and the rate 
quoted for any period during which a change occurred is 
the rate which was in effect for the major part of the period. 

GOLD AND FOREIGN ASSETS. Gold and Foreign Exchange 
holdings are shown in U.S. dollars. The basic data refer to 
the gross holdings of gold and short-term foreign assets of 
treasuries, central banks, exchange stabilization funds, and 
other official institutions. When available, the gross long- 
term foreign assets of official institutions and the gross 
foreign exchange holdings and long-term foreign assets of 
banks other than the central bank are also shown. 

Assets are considered to be Foreign if the obligor is a 
non-resident. Obligations of residents, regardless of the 
currency in which they are denominated, are not considered 
to be foreign. Foreign Exchange ordinarily includes foreign 
currencies, bank deposits abroad, payment and clearing 
agreement balances, and short-term foreign bills and se- 
curities. Generally, short-term bills and securities are those 
issued with an original maturity of less than one year. 
Drawing rights in the Fund, undrawn portions of foreign 
loans, and similar rights to incur foreign debts are not con- 
sidered to be foreign exchange assets. 

Each country’s total Short-Term Assets in the U. S. 
are also shown separately. These data are reported to the 
U. S. Treasury by U. S. banks and include deposits, accept- 
ances, short-term U. S. Government securities, and other 
short-term assets held in U. S. banks by all residents of each 
country. They include both official and private holdings. 
The breakdown between official and private holdings as of 
June 30, 1947 is given in the notes to the country tables. 
To the extent that these are holdings of official agencies, 
they are reflected in the total foreign exchange holdings 
reported for the central banks, treasuries, and similar official 
agencies of each country. 

FOREIGN TRANSACTIONS. Balance of Payments. The 
notes to the country tables include brief summaries of of- 
ficial balance of payments statements for a number of coun- 
tries for the prewar and postwar period. 

Gold Production is reported in U. 8S. dollars at 35 dollars 
per Fine Troy ounce. 

Foreign Trade. Value of Trade. Unless otherwise 
noted, trade has been defined as “general trade” between 
the metropolitan area of the country in question and all 
other parts of the world, and comprising all merchandise 
transactions. “General trade” is (1) exports including re- 
exports and (2) imports including all arrivals other than 
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direct transit and trans-shipment trade. When reexports 
are not included in exports the data are designated in the 
notes as exports of Home Produced Goods. When imports 
cover direct entries and withdrawals from warehouses for 
home use rather than total arrivals (which would include 
entries into warehouses) they are designated in the notes 
as Imports for Home Use. Exports are in all cases valued 
f.o.b.; the basis of import valuation is indicated in the stub 
as either f.o.b. or c.i.f. Merchandise has been defined as 
essentially all physical items moving in international trade, 
except gold. The gold content of manufactured articles is 
considered as merchandise, but it has been intended to ex- 
clude all other forms of gold. Exports and imports on ac- 
count of lend-lease, reciprocal aid, UNRRA, reparations, and 
similar transactions are included as far as possible, but the 
extent to which inter-governmental transactions are in fact 
included in the trade data of all countries has not yet 
been fully determined. 


Volume of Trade. These indexes are ordinarily calcu- 
lated by revaluing each year’s trade at the prices of a base 
year. Exceptions to this rule are pointed out in the country 
notes. 

Country and Commodity Distribution of Trade. The 
notes to the country tables include a tabulation showing, so 
far as practicable, for each country for the years 1937, 1938, 
1946, and 1947, (1) the distribution of exports, by countries 
absorbing 10 per cent or more of total exports in any year 
shown, (2) the distribution of imports, by countries supply- 
ing 10 per cent or more of total imports in any year shown, 
and (3) principal export commodities. 

ASSETS OF CENTRAL BANKS AND OTHER BANKS. An 
analysis is given for each country of those institutions whose 
liabilities consist mainly of money, either currency, as in 
the case of central banks, or deposits subject to check, as 
in the case of commercial banks and similar types of banks. 
Because banks falling within this definition are called by 
different names in the various countries, the term Other 
Banks is used here to refer to all such banks other than the 
central bank. Wherever possible the data have been made 
to cover all such banks, rather than only large banks, even 
if this necessitated some estimating. 

The assets of central banks and other banks have been 
classified as far as possible in such a manner as to give a 
picture of the assets of the banking system as a whole. 

They are separated first into foreign and domestic 
assets. The Foreign Assets reported in the banking section 
are the same as those reported in the gold and foreign ex- 
change section as central bank and other bank holdings of 
gold, foreign exchange, and long-term foreign securities, 
but they are reported in this section in national currencies 
at the values at which they are carried on the books of the 
holder, since it is this value that determines their effect 
upon the money supply. 

The domestic assets of the system as a whole consist 
primarily of credits to the government, credits to official 
entities, and credits to private individuals and business. 
Classifying them in this manner permits one to trace the 
source of domestically-induced changes in the money supply. 
The term Domestic Credit is meant to include all forms of 
domestic loans and investments. Allocation of these to 
government, official entities, and others is made on the 
basis of the original debtor. Thus, central bank holdings 
of government obligations purchased from other banks are 
shown as central bank credits to the government. The 
term Government refers to the central government. Muni- 
tipalities, provinces, government corporations, etc., are re- 
ferred to as Official Entities. 





























































The holdings of Cash of other banks (currency and 
deposits at the central bank) and Inter-Bank Credits are 
items that are largely eliminated when the banking system 
as a whole is considered. They are, however, shown (outside 
the totals) to complete the separate pictures of the two 
classes of banks. The value of bank premises and certain 
other items of minor size and of secondary importance are 
omitted entirely. 

CURRENCY AND DEPOSITS. The money supply is created 
primarily by the purchase of assets by the banking system 
and by the emissions of the treasury. Changes in the 
assets of the central bank and other banks are therefore 
reflected in the money supply. As used here, the term 
Money Supply refers to free currency and free deposits 
subject to check owned by the public, i.e., owned by others 
than banks and the central government. Deposits in postal 
institutions are included if they are subject to check, and 
deposits held on foreign account are also included. 


Changes in bank assets do not correspond exactly to 
changes in the money supply since the term money supply 
excludes certain important bank liabilities especially (i) cur- 
rency or deposits owned by the government, (ii) time de- 
posits, and (iii) blocked money (for countries that have 
had blocking programs). The central government’s hold- 
ings of currency and deposits are excluded from the money 
supply since governments sometimes use changes in their 
cash balances as instruments of monetary policy and since 
governments cannot be expected to be influenced in their 
expenditure by the size of their cash balance in the same 
way as individuals or business. Time deposits and blocked 
deposits are excluded from the money supply since they 
cannot be directly used as means of payment and since their 
holders do not ordinarily consider them to be money. All 
three of these items, however, are shown separately out- 
side the money supply total. 

Even if account is taken of these items, the data on 
bank assets and the money supply will not exactly cor- 
respond since several items are omitted. Of these the most 
important are the assets corresponding to treasury currency 
and to postal checking deposits. 


In cases where the data for the money supply could 
not be made to conform approximately to the definition of 
free money held by others than banks and the government, 
the indication Gross is given. 

The data on Time Deposits refer to the non-checking 
deposits in the other banks. They may, therefore, be much 
smaller than the total time deposits of the country. 

GOVERNMENT FINANCE: Revenue has been defined as 
the total revenue of the central government, including all 
taxes and fees, plus the net income, if any, of public enter- 
prises whose net earnings are payable to the central govern- 
ment. It does not include the proceeds of sale of securities 
nor funds obtained from seigniorage and similar monetary 
operations. Expenditure has been defined as the total ex- 
penditures of the central government plus the net deficit, 
if any, of public enterprises. Expenditures of the central 
government include all payments of the government other 
than payments for the redemption of securities. 

The Surplus or Deficit is the difference between govern- 
ment revenue and government expenditure as defined above. 
In each case the means by which the deficit was met or the 
disposition that was made of the surplus is accounted for 
in the data on Net Borrowing, i.e., proceeds of sales of gov- 
ernment securities less redemptions or payments into sink- 
ing funds, Cash Decrease, i.e., the decline or, if negative, the 
increase, in the cash holdings of the government, and Mone- 
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tary Operations, i.e., seigniorage, increases or decreases in 
the issue of government currency, and government profits 
or losses from changes in the national valuation of gold and 
foreign exchange. 

The period to period changes in Domestic Debt and 
Foreign Debt refiect net domestic and foreign borrowing 
respectively. In many countries the correspondence is not 
exact due to accounting differences between the coverage 
and timing of revenue and expenditure data on the one 
hand and government debt data on the other hand. The 
domestic debt does not include the government’s liability 
for government issues of currency. 

In all cases the annual data are given as of the fiscal 
years observed in the country in question. 

PRICES. Wholesale Price Indexes are ordinarily weight- 
ed by the volume of sales. Several systems are used in 
attempting to avoid double counting. Resales are sometimes 
excluded by weighting the index by the volume of first sales 
at wholesale, and double counting of the influence of price 
rises in primary commodities is sometimes excluded by 
weighting the index by value added at each stage of manu- 
facture, or, inversely, by weighting the index by the amounts 
of goods sold for consumption at each stage of manufacture. 
An indication of the weighting system is given when possible. 

One of the important aspects of the weighting system 
is the extent to which the index includes the prices of ex- 
ports and imports. To make this point clear wholesale price 
indexes reported in the bulletin are classified as All Goods 
if they include all important commodities (including ex- 
ported and imported goods) weighted by the quantities sold 
at wholesale for domestic use or for export; as Home Pro- 
duced Goods if they include only domestically produced 
commodities (including exports); or as Home Consumed 
Goods if they include only domestically consumed com- 
modities (including imports). The components have been 
classified as Export Goods or Import Goods if they measure 
the prices of goods sold for export or imported, weighted by 
quantities exported or imported, or as Export-type Goods 
or Import-type Goods if they measure prices of goods of 
which a large part of domestic consumption is obtained 
from imports, weighted by total quantities sold at whole- 
sale. Similarly, the remaining components are classified as 


Home Goods if they measure prices of all goods other than 
exports and imports, or Home-type Goods if they measure 
prices of all goods other than export-type or import-type 
goods. 

In addition to the indexes of wholesale prices of export 
goods and import goods, Unit Values of Exports and Im. 
ports derived from the trade returns, are also given when 
they are available. 

Generally unit value index and volume of trade indexes 
are constructed with related formulas so that the product 
of the two will equal an index of the value of trade. In most 
countries the volume indexes are made by revaluing trade 
at the prices of a base year. The unit value indexes are then 
derived from the volume indexes and thus have current year 
weights. Departures from this system are indicated in the 
notes. 

Cost of Living Indexes are weighted by the selection of 
a budget considered to be representative of the expenditure 
of a certain type of family. The nature of the budget and 
type of family are indicated in the country notes. 

PRODUCTION. In this section general indexes of in- 
dustrial or agricultural production and component series on 
the production of commodities for export and domestic 
markets are given, to the extent available. Generally, In- 
dustrial Production indexes cover manufactpring and mining 
industries and exclude building, public works, and public 
utilities. In most cases the components are combined by the 
use of weights representing the value added by manufacture 
(gross value for mining) of the industries reporting or of 
the groups of industries of which the reporting industries 
are representative. Generally, the indexes are adjusted for 
seasonal variation and for the number of working days in 
the period. Annual data are given as monthly averages. 
Exceptions to any of these criteria are pointed out in the 
notes to the country tables as far as they are known. 

For countries whose production is heavily concentrated 
in one or a few commodities, separate indexes of production 
for those commodities are shown. In some of these cases, 
where most of the production of the commodity is exported, 
an index of the volume of export of the commodity is given 
in the foreign trade section instead of production figures in 
the production section. 


NOTES TO THE CHART 
Industrial and Agricultural Production After Two World Wars 


All industrial production indexes for the World War I 
period are derived from League of Nations publications, 
and those of the World War II period from material pub- 
lished in International Financial Statistics. 

The Denmark agricultural index refers to animals and 
animal products only. For Norway, an index of fishery 
output is used instead of an index of agriculture. 

Indexes of agricultural production in France and U.S. 


during the first World War period are obtained from the 
League of Nations publications. The agricultural indexes 
for the second World War period for Netherlands, India, 
United States, and France are derived from material pub- 
lishd in International Financial Statistics. 

All other agricultural indexes for both periods repre: 
sent the tonnage of all cereals plus one fourth of the ton- 
nage of potatoes. 
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Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U. ©. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 


the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable upon estab- 
lishment of a member's par value, partly in gold and partly in the mem- 
ber’s currency. The portion payable in gold is either 25 per cent of the 
member’s quota or 10 per cent of its net official holdings of gold and 
U. S. dollars, whichever is less. 


Members whose par values have been agreed may obtain the currencies 
of other members from the Fund by purchasing them for equivalent 
amounts of their own currency. Such exchange transactions are limited 
both as to purpose and as to amount. They are intended to assist mem- 
ber countries in financing certain temporary deficits in their international 
current accounts. The quantitative limitations on drawing rights are 
stated in terms of the member's quota and the Fund’s holdings of the 
member's currency. Generally, a member may not purchase currencies 
from the Fund if the purchase would cause the Fund’s holdings of its 
currency to increase by more than 25 per cent of its quota during any 12- 
month period, nor if the purchase would cause the Fund's holding of its 
currency to exceed 200 per cent of its quota. In other words, a member 
may not purchase if the transaction would cause the Fund's net receipts 
of that member’s currency to be greater than 25 per cent of its quota 
during any 12-month period nor greater in total than 100 per cent of its 
quota plus the equivalent of the gold it subscribed to the Fund. Mem- 
bers are also obligated, when the state of their reserves permits, to re- 
purchase amounts of their currencies held by the Fund that exceed 75 
per cent of their quotas. This means that members are obligated ulti- 
mately to repurchase such amounts of their currencies as they have 


given to the Fund in exchange for other currencies and als: 
to build up their gold payments to the Fund to 25 pe 

Members are obligated to maintain the gold \ 
ings of their currencies. If the 


» eventually 
r cent of their quotas. 
hold- 
par value of a member's currency 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if the par value of a member's currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 

The Fund’s holdings of member currencies reflect payment of 
tions, transactions, payments made 


value of the Fund 


ubscrip- 
to maintain the gold value of Fund 
holdings, and payment of administrative expenses. The administrative 


expenses of the Fund are generally paid out of its holdings of the cur- 
rency in which they are incurred. 
The Fund's charges do not ordinarily 


are normally paid in gold. 


affect its holdings of 
These charges are of two type 


a service charge of three-fourths of 1 per cent for the purchase of a cur- 


currenci¢ 
since they 


rency from the Fund with the buying member's currency; and a charge 
payable on the Fund’s holdings of a currency that exceed 100 per cent of 
the member's quota. The intended to limit the 
amount and duration of use of the Fund’s resources. 
this purpose, the rate 


latter charges are 
In accordance with 
rises in two dimensions: The 
the member's drawings relative to its quota, and the longer the 


of charge larger 
period 
during which the Fund holds the member's curreney. 

The Fund's holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that part of the Fund's holdings of their 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes 
with depositories and these special securities. 


in each mem- 


both balances 





Balance Sheet 


(In Millions of U. 


S. Dollars on the Basis of Established Parities) 








May 31, 1947 Nov 30, 1947 May 31, 1948 July 31, 1948 Oct 31, 1948 
ASSETS 
Gold (at 35 U.S. dollars per fine ounce) 1,333.4 1,356.0 1,362.6 1,400.4 1,403.0 
Balances with Depositories.................000. 812.8 881.0 940.0 944.7 952.8 
Members’ Non-negotiable Non-interest- anasting, Securition 
Payable at Face Value on Demand...... bee ican eS oe 4,872.2 4376.2 4,502.1 4,496.7 4,495.2 
Total Currency............. Eee re 5,185.0 5,256.1 5,442.1 5,441.4 5,448.0 
Members’ Subscriptions Receiv able 1,201.6 1,309.4 1,170.8 1,143.3 1,183.4 
ee a B 3 3 3 
I age he ag as 7,720.2 7,921.7 7,976.0 7,985.4 8 034.7 
CAPITAL AND LIABILITIE 
Capital: 
Members’ Authorized Subscriptions 4 de 7, 781.6 7,921 .8 7,976.0 7,986.0 8,036.0 
Less Excess of Expenditure Over Income from Inception 
kee hacker why Se cdweikae Fiaktwaukne ss 1.4 1 2 8 1.5 
I oe oe Coy ee eae oa i Sg Bile orien Risnie i aS 1, 02001 7,921.4 7,975.8 7,985.2 8,034 
Reserves and Liabilities............ ee 3 a 2 2 
TOTAL LIABILITIES.......... 7,720.2 7,921.7 7,976.0 7,985.4 8,034.7 
GoLp AND Currency Hopincs at EeNps or CALENDAR (QUARTERS 
Mar 31, 1947 June 30, 1947 Dec 31, 1947 Mar 31, 1948 June 30, 1948 Sept 30, 1948 
Gold (at 35 U. S. dollars per fine ounce) 1,304.3 1,344.3 1,356.2 1,357. 1,362.8 1,403.0 
PE 5. delniethes sneer eeeuner 5,183.5 5,189.0 sts 5 aes 5,442.0 5,448.3 
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Exchange Transactions 


Funp Sates or Currencies BY Currency AND Country 
(All Figures Expressed in Millions of U. S. Dollars) 







Quarter Ended Year Quarter Ended Months of 





- - Total to 
June 30 Sept 30 Dec 31 Mar 31 June 30 Sept 30 Qct-Nov Nov. 30 
Currency Sold To 1947 1947 1947 1947 1948 1948 1948 1948 1948 







U. S. dollars Belgium 11.0 11.0 22.0 33.0 
Belgian francs Netherlands, Norway 9.1 2.3 11.4 
Net Fund purchases of Belgian francs 11.0 11.0 22.0 -9.1 —2.3 21.6 






.S. dollar Chile eS 6.3 8.8 8.8 

. S. dollars Costa Rica .o .o 

J. S. dollars Czechoslovakia 6.0 6.0 — 
S. dollar Denmark 3.4 3.4 3.4 3.4 10.2 Dalades 


Ethiopia 3 a Bolivi 


~~ Se ee Oe toed 
fp 
4 





























J. S. dollar France 0. 50.0 25.0 125.0 125.0 Brazil 
S. dollar India 28.0 16.1 8.1 52.2 Canad 
. S. dollars Mexicc 22.5 22.0 22.5 Chile 
S. dollar Netherlands 12.0 8 0 46.0 16.5 62.5 China 
-ounds sterling Netherland f 6.0 6.0 aoe 
Belgian franc Netherlands 6.8 6.8 a 
Total Fund purchases of Netherlands guilders 12.0 12.0 28.0 52.0 16.5 6.8 75.3 sada 
U. S. dollars Nicaragua 5 5 ech 
U.S. dollars Norway 9.5 9.5 5.0 nm: 
Belgian francs Norway 2.3 2.3 4.6 ne 
Total Fund purchases of Norwegian kroner 2.5 4.8 2.3 9.6 - 
U.S. dollar Turkey 5.0 5.0 5.0 ved P 
U. S. dollar United Kingdom 60.0 180.0 240.0 60.0 800.0 El Sali 
Pounds steriing Netherlands 6.0 6.0 6.0 Ethiop 
Net Fund purchases of pound sterling 6.0 60.0 180.0 234.0 60.0 294.0 Finlan 
Total Fund sales of U.S. dollars 56.0 147.0 258.7 161.7 132.4 22.0 6.3 9.1 631.5 oe 
ToTAL FUND SALES OF ALL CURRENCIES 62.0 147.0 258.7 467 .7 132.4 31.1 8.6 9.1 648 .9 
ToTaAL FUND PURCHASES OF ALL CURRENCIES 62.0 147.0 258.7 167.7 132.4 31.1 8.6 9.1 648.9 H a 
lcelanc 
India 
ran 
Iraq 
TOTAL FUND PURCHASES OF ALL CURRENCIES CUMULATED NET PURCHASES Italy# 
Millions ot ollars AS PERCENTAGES OF COUNTRIES’ QUOTAS Lebanc 
‘ Luxem 
- oa So NIGARE NT OF QUOT PERCENT OF QUOTA Mexic« 
oe S33 poweepet . : TA ag 
i vetner 
rn | ; Nicara; 
4 Norwa 


reru 

Philipp 
Poland 
Syria 
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United 
United 
Urugua 
fenezu 
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Members’ Quotas and Fund Holdings of Member Currencies 


As of the end of November 1948 





Subscription Fund Holdings of Member Currencies 
Member’s Paid in Paid in Member Currency 
Member Currency Quota Gold§ = —————--—_-_-_—_— — Amount Equivalent Per cent of 
Amount Equivalent Per cent of member’s 
(Millions (Millions Millions Millions member’s (Millions (Millions quota 
of U.S. of U.S. of member's of U.S. quota of member's of U.S. 
dollars) dollars) currency) dollars) currency) dollars) 
Australia Pounds 200 8.40 59.43 191.60 96 59.43 191.59 96 
Austria Schilling 50 ; 
Belgium Francs 225 56.25 7,395.89 168.75 75 8,341.97 190.34 85 
Boliviat Bolivianos 10 - : - — — — 
Brazilt Cruzeiros 150 37.50 ‘ re a 
Canada Dollars 300 75.00 225.00 225.00 75 224.99 224.99 75 
Chile Pesos 50 8.82 1,276.64 41.18 * 82 1,549.43 49.98 99. 
Chinat Yuan 550 06 - - - - 
Colombia Pesos 50 12.50 65.62 37.50 75 65.62 37.50 75 
Costa Ric: Colones 5 ot 25.97 4.63 93 28.77 9.12 102 
Cuba Pesos 50 12.50 37.50 37.50 75 37.49 37.49 75 
Czechoslovakia Korunas 125 1.45 6,177.58 123.55 99 6,477.48 129.55 104 
nmark Kroner 68 5.58 299 .82 62.47 92 348.76 72.67 107 
Dominican Republic Pesos 5 1.25 3.10 3.75 75 3.40 3.75 75 
Ecuador Sucres 5 1.25 50.62 3.¢8 7d 50.62 3.75 75 
Egypt Pounds 60 9.49 13.22 50.51 84 12.22 50.51 84 
El Salvador Colones 2.5 .63 4.69 1.87 75 4.69 1.87 75 
Ethiopia E. Dollars 6 Ol 14.87 ».99 99.8 15.61 6.28 105 
Finland? Markkas 38 - . . 
France Franes 525 79.58 95,494.52* 445.42 85 122,291 .91* 570.41 109 
Greece Drachmas 40 _ — 
Guatemala Quetzales 5 1.25 3.75 3.49 75 3.75 3.75 75 
Honduras} Lempiras .o - - 
leeland Kronur 1 25 4.87 td 5 4.86 75 75 
India Rupees 400 27.538 1,232.34 372 47 93 1,404.96 424.65 106 
Iran Rials 35 8.77 846.01 26.23 75 846.00 26.23 75 
Iraq. . Dinars 8 - 1.98 8.00 100 1.98 8.00 100 
Italy? Lire 180 — — - — 
Lebanon. . a Pounds 4.5 27 9.27 4.23 94 Sat 4.23 94 
Luxembourg. Frances 10 33 424.00 9.67 97 423.99 9.67 97 
Mexico Pesos 90 22.50 327 .71 67.50 7d 436.94 90.00 100 
Netherlands Guilders 15 68.75 547.15 206.25 75 747.15 281.64 02 
Nicaragua Cordobas 2 50 7.50 1.50 75 10.02 2.00 10) 
Norway.. Kroner 50 12.50 186.10 37.50 7 233 . 56 47 .06 f 
Panamat 3alboas 0 05 05 10 .0 05 10 
Paraguay. Guaranfes 3.5 88 8.11 2.62 75 8.1 2.62 75 
Peru Soles 25 $.15 142.01 21.8 87 142.00 21.85 é 
Philippines Pesos 15 3.75 22 .50 11.25 75 22.50 11.25 7 
Polandt. Zlotys 125 Ol - - - 
Syria Pounds 6.5 17 13.87 6.33 97 13.8 6.33 97 
Turkey Liras 43 10.75 90.30 32.25 75 104.30 37.25 87 
Union of South Africa Pounds 100 25.00 18.61 75.00 75 18.61 74.99 75 
United Kingdom Pounds 1,300 210.51 270.35 1,089.49 84 343.29 1,383.46 06 
United States Dollars 2,750 687.50 2,062.50 2,062.50 75 1,418.59 1,418.59 2 
Uruguayt Pesos 15 — — — - - - 
Venezuela Bolivares 15 3.75 37.69 11.25 75 37.69 $1.25 7 
Yugoslaviat Dinars 60 .O1 — -- - _ —_ 
Total 8,034 398. 7% 5,453.92 5,441.44 








On September 30 and October 6, 1948, respectively, Siam’s and Liberia’s application for membership were approved by the Board of Governors. 
Membership may be accepted at any time until March 31, 1949. The quotas agreed upon are 12.5 million U. S. dollars in the case of Siam and 0.5 
million U. S. dollars in the case of Liberia. 

§ As of November 30, 1948, the situation in regard to these members, payment of whose subscriptions had either not been received or not been com- 
pleted, was as follows: In the case of Bolivia certain legal points were outstanding. In the case of Brazil the Fund was awaiting advice regarding 
payment of that part of the subscription due in Brazilian cruzeiros. In the case of Honduras, the quota was reduced to 500,000 U. S. dollars effective 
November 14, 1948. Arrangements are being made regarding the payment of subscription. In the case of Panama, discussions were proceeding re- 
garding completion of payment. In other cases, no par values had yet been agreed and, therefore, subscriptions were not yet due. 

§ Including payments of 1/100 of one per cent of total subscriptions made in U. S. dollars by original members in accordance with Article XX. 

Gold payments of Czechoslovakia, Denmark, Ethiopia, France, Lebanon, Luxembourg, Syria and United Kingdom are in accordance with a provisional 
determination and are subject to adjustment. 
_ * Asa result of the exchange measures taken by France, which became effective on January 26, 1948, the Fund accepted a provisional adjustment in 
Its holdings of French frances from 67,941 million to 122,293 million. This represents an increase of 80 per cent in the holdings in French franes as of 
January 24, 1948. To facilitate comparison, the amount of French frances paid on subscription has been increased by a similar percentage from 53,052 
million to 95,494 million. 


Page 5 









INTERNATIONAL FINANCIAL STATISTICS International 





Par Values of 
(As of 





METROPOLITAN AREAS 








Date Grams of Currency Units U.S. Cents Currency 





Announced Fine Gold per per Troy Ounce per Units per 
Member Currency by the Fund Currency. Unit of Fine Gold Curzency Unit U. S. Dollar 























Australia Pound Nov,17 , 1947 2.865 07 10.856 1 322.400 .310 174 
Austria Schilling Par value not yet established ; cre 
Belgium France Dec 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 
Bolivia Boliviano Dec 18, 1946 .021 158 8 1,470.00 2.380 95 2.000 0 
Brazil ...Cruzeiro July 14, 1948 .048 036 3 647 .500 5.405 41 18.500 0 
Canada Dollar Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 








Chile Peso Dec 18, 1946 .028 666 8 1,085.00 3.225 81 31.000 0 
China Yuan Par value not yet established. 









.143 3 1.749 99 






Colombia ‘ Peso Dec 18, 1946 .007 816 61.249 d 57 
Costa Rica Colon Dee 18, 1946 158 267 196.525 17.809 4 5.615 00 
Cuba Peso Dec 18, 1946 888 671 35.000 0 100.000 1.000 00 



















Koruna Dec 18, 1946 773 4 1,750.00 2.000 00 50.000 0 





Czechoslovakia 






Denmark Krone Dec 18, 1946 .185 178 167.965 20.837 6 4.799 O01 
Dominican Republic Peso Apr 23, 1948 .888 671 35.000 0 100.000 1.000 00 
Ecuador Sucre Dee 18, 1946 .065 827 5 72.500 7.407 41 13.500 0 
Egypt Pound Dec 18, 1946 3.672 88 8.468 42 413.300 .241 955 











. 900 
.484 47 





87 






E] Salvador Colon Dec 18, 1946 .900 0 000 
Ethiopia Dollar Dec 18, 1946 .397 690 86.956 5 40.250 0 





to te 







Finland Markka haw ale ..Par value not yet established................. 
France Franc No par value agreed with the Fund!............ 
Greece , Drachma be rtetals ..Par value not yet established Oe Ee REE eee 
















Guatemala Dee 18, 1946 35.000 0 100.000 1.000 00 





Quetzal 








Honduras Lempira Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
Iceland Krona Dec 18, 1946 1386 954 227.110 15.411 1 6.488 85 
India Rupee Dec 18, 1946 .268 603 115.798 30.225 0 3.308 52 
Iran tial Dec 18, 1946 .027 555 7 1,128.75 3.100 78 32.250 0 













Iraq Dinar Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 








Italy ; .. Lira Pit a Par value not yet established ee ee Rha ihasnatinae 
Lebanon Pound July 29, 1947 405 512 76.701 8 45.631 3 2.191 438 
Luxembourg France Dec 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 
Mexico Peso Dec 18, 1946 .183 042 169.925 20.597 § 4.855 00 












695 ¢ 






.849 8 37. 





Netherlands Guilder Dec 18, 1946 .3a4 92 
















Nicaragua Cordoba Dec 18, 1946 .177 734 175.000 20.000 0 5.000 00 
Norway iy BAb\a lt Krone Dec 18, 1946 .179 067 173 .697 20.150 0 4.962 78 
Panama... PY St Balboa Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
Paraguay — Guaran{ Dec 18, 1946 .287 595 108.150 32.362 5 3.090 00 
Peru (icag aw nee A Dec 18, 1946 .136 719 227.500 15.384 6 6.500 00 
a 5s ee Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
Poland.... i esha ican ee Zloty See ree Wie et ba cist a <p MATS MOU Be AIO in 6 as on sow Kaeo ence anes 
Syria ,.esess Dn July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
Turkey karan June 19, 1947 .317 382 98.000 0 35.714 3 2.800 00 












Union of South Africa Pound Dec 18, 1946 3.581 34 8.684 86? 403 .000 .248 139° 
United Kingdom...... Pound Dec 18, 1946 3.581 34 8.684 86? 403.000 .248 139° 











United States........... Dollar Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
CN Ni Sail ae ig D Re re ee sepa ie Re RT i eM ook 5s sais k wane ose does db asaaeuwes 
Venezuela 5 ne'er Apr 18, 1947 .265 275 117.250 29.850 7 3.350 000 
NR oe ogee oires cig ae OS ee IIe eer eer eee ep ee rr 





SSS SSS SD 
' See the notes on exchange rate of France in the COUNTRY NOTES. 7178 shillings 8.367 pence. °*4 shillings 11.553 pence. *On December 17, 
1948, the Fund announced a change in the par value of the Colombian peso to 1.95 pesos per U. S. dollar. 
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NON-METROPOLITAN AREAS 


Member and 
Non- Metropolitan 
Area 


Relation to 
Metropolitan 
Unit 


Currency 


BELGIUM 


Belgian Congo Frane Parity 


NETHERLANDS 
BRAGHERIG..... 66.00 c as 


Netherlands Antilles 


Guilder 


Guilder 


guilders 


Equals 1.406 71 Netherlands 
guilders 


Surinam Guilder 

UNITED KINGDOM 
Gambia, Gold Coast, 
Nigeria, Sierra Leone. 


\ West 
African 
Pound 


Parity 


Northern Rhodesia, 
Nyasaland, Southern 
Rhodesia 


\ Southern — ; 

Rhodesian Parity 
f Pound 
Parity 
Parity 
Parity 
Parity 
Parity 
Parity 
Parity 


Pound 
Pound 
Pound 
Pound 
Pound 
Pound 
Pound 


Bahamas. 
Bermuda...... 
Cyprus 

Falkland Islands 
Gibraltar 
Jamaica... 
Malta 

ast 
African 
Shilling 


. . VE 
Kenya, Tanganyika { j : 
: a , 20 per pound sterlin 
Uganda, Zanzibar... .. { or ee Se 
\ British West 
Indian 
Dollar 


Barbados, British 


: ii 4.80 per pound sterling 
Guiana, Trinidad..... § se g 


Dollar 
Dollar 
Rupee 
Rupee 
Pound 
Pound 


Dollar 16 per pound sterling 
Dollar 8.5 
Dollar 8 


British Honduras 
British North Borneo. 
Mauritius.......... 
Seychelles........... 
Fiji... 

I ois win nee as 


4.03 per pound sterling 
8.571 43 per pound sterling! 
1314 per pound sterling? 
1314 per pound sterling? 
1.11 per pound sterling 
1.2525 per pound sterling 


Hong Rone... .<..4.. 
Malaya‘’..... 71 
ne .571 43 per pound sterling 
1 Malayan dollar is legal tender and has the same value. 


? Equals 1 shilling 6 pence. 


43 per pound sterling‘ Dee 18, 1946 


Date 
Announced 
by the Fund 


Grams of Fine Currency Units U.S. Cents 
Gold Per _ per Troy Ounce per 
Currency Unit of Fine Gold Currency Unit 


Currency 
Units per 
U. S. Dollar 


Dec 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 § 


..Par value not yet established 
Dec 18, 1946 .471 230 66. 


Dec 18, 1946 471 230 66. 


3.581 34 


1946 


1946 
1946 
1946 
1946 
8, 1946 
1946 
1946 


1946 


Dec 1946 .746 113 41.687 3.958 ¢ 


.000 
.016 


OO 


a0 


aan 
.229 


3.063 


21.756 


671 35.000 
.417 823 74.441 
.268 601 115.798 
.268 601 115.798 

3.226 44 9.640 2 

2.859 36 10.877 


Dec 18, 1946 
Dee 18, 1946 
Dec 18, 1946 
Dee 18, 1946 
Dec 18, 1946 
Dec 18, 1946 


.888 


25.187 | 
.016 
.016 


.223 834 138.958 
-417 823 74.441 
-417 823 74.441 


Dee 18, 1946 


Dec 18, 1946 


3 Singapore and Federation of Malaya. 
‘2 shillings 4 pence per Malayan Dollar. 









INTERNATIONAL FINANCIAL STATISTICS International Bank for 


Members, Governors, Executive Directors, and Officers 


(As of the end of No rembe) 1948) 

















GOVERNORS 








Member Governor Alternate Governor Member Governor Alternate Governor 




























Australia J. B. Chifley N. J. O. Makin India Sir Chintaman Deshmukh N. Sundaresan 
Austria Georg Zimmermann Assen Hartenau Iran A. H. Ebtehaj Mocharraf Naficy 
Belgium Gaston Eyskens Maurice Frere Iraq Ahmed Izzet Mohammed Amin Mumayiz 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Italy Donato Menichella Giorgio Cigliana- 
Brazil Francisco Alves dos Octavio Paranagua Piazza 
Santos-Filho Lebanon Charles Malik Georges Hakim 
Canada Douglas C. Abbott R. B. Bryce Luxembourg Pierre Dupong Hugues Le Gallais 
Chile Arturo Maschke Fernando Illane Mexico Antonio Carrillo Flores Luciano Wiechers 
China Yun-wu Wang T. L. Soong Netherlands P. Lieftinck M. W. Holtrop 
Colombia Emilio Toro Diego Mejia Nicaragua J. Jesus Sanchez Roiz Alejandro Montiel 
Costa Rica Julio Pena Angel Coronas Guardia Argiiello 
Cuba Guillermo Belt Miguel A. Riva Norway Gunnar Jahn Ole Colbjoernsen 
Czechoslovakia Leopold Chmela Bohumil Sucharda Panama Octavio Vallarino Aquilino Vallarino 
Denmark Carl Valdemar Bramsnaes Hakon Jespersen Paraguay Juan Plate Ruben Benitez 
Dominican Peru Carlos Montero Bernales Jose Barreda-Moller 
Republic Jesus Maria Troncoso A. Alvarez Aybar Philippine Joaquin M. Elizalde Miguel Cuaderno 
Ecuador Augusto Dillon Pedro L. Nunez Poland Konstanty Dabrowski Janusz Zoltowski 
Egypt Ahmed Zaki Bey Saad Ahmed Bey Selim Syria Faiz El Khouri Husni A. Sawwaf 
E| Salvador Catalino Herrera Manuel Melendez-Valle Curkey Nurullah Esat Sumer Nahit Alpar 
Ethiopia George A. Blowers vacant Union of South Africa Michiel H. de Kock J. E. Holloway 
Finland Sakari Tuomioja Ralf Torngren United Kingdom Sir Stafford Cripps Sir Gordon Munro 
France Minister of Finance Pierre Mendes-France United State John W. Snyder William L. Clayton 
Greece Athanase Sbarounis Grigorios Zarifopoulos Uruguay Carlos Quijano Nilo Berchesi — 
Guatemala Manuel Noriega Moral Leonidas Aceved Venezuela Carlos A. D’ Ascoli Hector Santaella 
Hondura Julian R. Cacere Jorge Fidel Duron Yugoslavia Obren Blagojevic Dragoslav Avramovic 








Iceland Jon Arnason Thor Thor 





EXECUTIVE DIRECTORS 












Executive Director From Alternate Executive Director From Casting Votes Of 


















Eugene 


R. Black United State John S. Hooker United Stat United State 
Sir Gordon Munro I 


nite d A! gaom vacant | nite d K n rdon [ nited Kir gd ym 



















Yuen-Ting Sher China China Chir 

Roger Hoppenot France } ( France 

N. Sundaresar India India Indi: 

Leon Baransk Poland Czechoslovakia Czechoslovakia, Poland, Yugoslavia, Finland 

Jose Barreda-Moller Peru Peru Brazil, Cuba, Peru, Philippine Republic, Uru- 
guay, Bolivia, Dominican Republic, Paraguay, 
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Reconstruction and Development Vouuss 1, Numesa 12, Decemecn 1948 


STATEMENT OF LOAN TRANSACTIONS 
(In Millions of U. S. Dollars) 


Disbursements 
- -—-— Unused 
Quarter Ended Quarter Ended Total Balance 
Amount to 
of Date of June 30 Sept 30 Dec 31 Year Mar 31 June 30 Sept 30 Sept 30 
Borrower Loan Agreement 1947 1947 1947 1947 1948 1948 1948 1948 


REPAYABLE IN U. S. DOLLARS: 
Credit National (France) 250 May 1947 92 .0 110.4 24.6 23. 250.0 
Netherlands 190 Aug 1947 30.0 36.7 70. §2 .§ 190.0 
Denmark 40. Aug 1947 & p 6 9.: , 25.0 
Luxembourg Py. Aug 1947 4: 4.$ } 7.9 
Netherlands Shipping Companies 12 July 1948 12.0 


Total 03 


REPAYABLE IN BELGIAN FRANCS: 
Luxembourg 
Netherlands 


Total 


REPAYABLE IN SWISS FRANCS: 
Netherlands 


ALL CURRENCIES, TOTAI 9? .0 140.4 


STATEMENT OF SUMS RAISED BY THE SALE OF OBLIGATIONS ISSUED OR GUARANTEED BY THE BANK 
(Jn Millions of U.S. Dollars) 


Quarter Ended Quarter Ended Total 

to 

June 30 Sept 30 Dee 31 at Mar 31 June 30 Sept 30 Sept 
1947 1947 1947 1948 1948 1948 1948 


UNITED STATES DOLLARS 250.0 ” 8] 
SwIss FRANCS 


TOTAL 


MEMBERS’ SUBSCRIPTIONS 


(As of the end of Se pte) ber 1948 Values Ev) ressed in Million 


Value of Percent Value of Percent Value of Percent 
Shares of Shares of Shares of 
Member Subscribed Total Member Subscribed Total Member Subscribed Total 


Australia 200.0 2.40 Ki) Salvador 0 .O1 Nicaragua 01 
Austria 50.0 .60 Ithiopia 3.9 04 Norway 60 
Belgium 225.0 2.70 Finland 38.0 46 Panama 

Bolivia 7.0 OS France 525.0 >. 30 Paraguay é 02 
Brazil 105.0 26 Greece 25.0 30 Peru We Bi 
Canada 325.0 3.90 Guatemala 2.0 02 Philippine Republic 5. 18 


Chile 35.0 .42 Honduras 0 .O1 Poland 125 1.50 
China 600.0 i Iceland 0 01 Syria 6.5 .08 
Colombia 35.0 A! India 400.0 4.80 Turkey 43 52 
Costa Rica 2.0 02 [ran 33.6 .40 Union of South Africa 100 

Cuba 35.0 A? Iraq ».0 .07 United Kingdom 1,300. a9 


Czechoslovakia 0) oe Italy 0 2.16 United States $175. 38.09 
Denmark 0 .t Lebanon ‘6 .05 Uruguay 10.5 13 
Dominican Republic 2.0 ‘ Luxembourg 0 «32 Venezuela 10.: 13 
Ecuador 3.2 : Mexico 0 .78 Yugoslavia 40. 48 
Egypt 3 ; Netherlands 275.0 3.30 

Total 8.336. 00 


Each member has paid 2 per cent of the total value of its shares in cent of the total value of its shares in its own currency. The remainin 
gold or U. S. dollars, except China, Czechoslovakia, Denmark, Greece, 80 per cent is subject to call when required to meet obligations of the 
Poland, and Yugoslavia, which, under the terms of Article II, Section 8, Bank created through loan or guarantee operations and is to be paid 
elected to postpone payment of |!» per cent because of having been occu- (at the option of the member) in gold, U. S. dollars, or the currency 
pied by Germany or Japan. Each member has also paid (subject to required to discharge the obligations of the Bank for the purpose of 
certain rights and obligations under Article II, Sections 7 and 9) 18 per which the call is made. 
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Balance Sheet 


(In Millions of U. S. Dollars) 


June 30 
1946 


Dec 31 
1946 


June 30 
1947 


Mar 31 
1948 


June 30 
1948 


ASSETS 


GOLD (at $35 per fine ounce) 


DEPOSITS WITH BANKS AND DEPOSITORIES 


U. 5. dollars 
Other member currencies ! 


INVESTMENTS 


U. S. Government Obligations * 
Accrued interest 


RECEIVABLE FROM MEMBERS 
Non-interest-bearing demand notes 
Payable in U. S. dollars 
Payable in other member currencies ! 
Payments due on calls on capital stock subscriptions ‘ 
LOANS OUTSTANDING 


Total loans 

Less: Unused portion of commitment 
Notes sold under guarantee ‘ 

Accrued interest and commissions 


MISCELLANEOUS ASSETS 

SPECIAL RESERVE FUND ASSETS 7 ; 

STAFF RETIREMENT PLAN ASSETS (in trust) 
TOTAL ASSETS 


4. 
159. 
ol. 
108.: 
411. 


409.5 
Ra 


1,021. 
1,016.: 
215.8 
S00. 
4. 


302.! 
497. 
196. 


whew 
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9 


- 


on 
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,168.2 1,604. 


@ 


LIABILITIES, RESERVES, AND CAPITAL 


ACCOUNTS PAYABLE AND ACCRUED EXPENSES 


BONDS OUTSTANDING 
Payable in United States Dollars 
Ten-year 214 per cent Bonds, due July 15, 1957 
Twenty-five Year 3 per cent Bonds, due July 15, 1972 ° 
Payable in Swiss Frances 
21. per cent Swiss Franc Serial Bonds of 1948, due 1953-54 (Swiss 
Francs 17,000,000) ; 


SPECIAL RESERVE ? 
STAFF RETIREMENT PLAN RESERVE. 


CAPITAL.. 
Subscribed 
Less uncalled portion ° 
Total capital called... . ; 
Plus excess of income over expenses 


CONTINGENT LIABILITY—Notes sold under guarantee * ($8,100,000). 
TOTAL LIABILITIES, RESERVES, CAPITAL 


1 Amounts in currencies other than United States dollars have been 
translated into United States dollars at the rates used by member coun- 
tries in making capital payments. No representation is made that any 
of such currencies is convertible into any other of such currencies at any 
rate or rates. 

* At cost less amortization uf premium. 


’ Demand notes delivered to the Bank in substitution for currency 
of the member, in accordance with Section 12, Article V of the Articles 
of Agreement. 

‘Payment of 4.9 million postponed until June 25, 1951, in accordance 
with the provisions of Article II, Section &{a) (1). This amount is pay- 
able in gold or United States dollars. 

’On March 25, 1948, the Bank entered into two loan agreements 
with two corporations in Chile, providing for loans in the amount of 16 
million U.S. dollars. At September 30, 1948, these agreements had not 
become effective. 


,670.0 7,790.5 
,286.5 6,621.9 


2 


383.4 1,603. 


8 024.5 

6,419.6 

383.5 1,168.6 1,604. 
—.1 — .6 —1. 


1,644. 
8,225. 
6,580. 
1 645. 


1,168.0 


,168.2 1,604.1 1.899. 





6On August 6, 1948, the Bank sold under its guarantee, 8.1 million 
U.S. dollars of 21% per cent serial notes received by the Bank in connec- 
tion with its loan operations. The notes mature semi-annually com- 
mencing January 15, 1949, through July 15, 1955. 

7 The amount of commissions received by the Bank on loans made or 
guaranteed by it is required under Section 6, Article IV, to be set aside 
as a special reserve to be kept available for meeting obligations of the 
Bank created by borrowing or guaranteeing loans. 


® As a sinking fund for the Twenty-Five Year Bonds, the Bank has 
agreed to purchase and retire or redeem bonds of said issue commencing 
July 15, 1958, in varying amounts calculated to retire 50 per cent of the 
total issue by maturity. 


°The amount shown as uncalled September 30, 1948, is subject to 
call only when required to meet obligations of the Bank created by 
borrowing or guaranteeing loans. 
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INTERNATIONAL FINANCIAL STATISTICS Gold Production 


VOLUME I, NUMBER 12, DECEMBER 1948 





(Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 


First Second Third 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Quarter Quarter Quarter 








WORLD PRODUCTION '..... 972 1,042 1,142 1,219 1,811 1,266 1,130 880 794 745 762 
NORTH AMERICA: 
Se aera 181.2 148.4 165.4 178.3 185.9 187.1 169.4 127.8 102.38 94.4 99.1 107.4 28.8 30.1 31.4 
a ee 26.4 2.6 3.3 20.6 %.9 26.0 26.0 22.1 17.8 17.5 14.7 16.3 3.2 3.1 ' 
United States.......... 1381.6 148.9 148.6 161.7 170.2 169.1 125.4 48.3 35.8 382.0 51.2 75.8 17.9 17.4 21.1 
CENTRAL AMERICA: 
Dominican Republic?.. . 3 Py 2 2 02 5 2 -- — — — 
ee 3 | 4 3 3 3 Buk 1.0 8 4 8 4 1 on 
IRS os, in cranes 1 on on ‘2 Py - <i = -— a _ — — 
ih ae we ne 7 8 8 Bal 1.3 1.0 1.0 a a 6 4 4 ve ares 
ol ee 8 8 1.6 3.6 5.8 7.6 8.6 ce 7.8 7.2 tua 7.56 2.0 2 2.0 
SouTH AMERICA: 
Se ee ere 5 oF at 6 — .6 “7 3 aa on 6 e ae eta = 
Ee cere 7.8 Ted 7.6 8.8 9.3 8.2 8.0 6.7 6.2 7.4 7.0 5.0 aaa Rae 1.2 
RN a art ica 8.7 9.5 10.8 121.5 #£23.7 9.2 6.5 6.1 aan 6.3 8.1 5.9 1.1 1.6 1.2 
svc cnncsccns 13.6 15.5 18.2 20.0 22.1 23.0 20.9 19.8 19.4 17.7 15.3 184 38.2 238 38.2 
PD os ccc acuweses 2.5 2.5 2.8 3.1 4.1 3.9 3.6 3.9 3.0 2.4 2.6 2.0 6 aa 6 
gg ea aera 3.2 3.3 3.3 3.2 3.0 2.9 2.2 1.6 1.5 bee 1.6 a 
er eee 5.3 8.5 9.1 9.4 9.8 10.0 9.0 7.0 6.1 6.0 5.5 4.1 can 
re 3.4 3.6 8.5 4.5 4.5 4.0 3.6 2.5 2.4 2.4 1.5 7 4 4 
EUROPE: 
IN Sha oy cds ma 3.0 1 2.3 2.8 2.3 1 1.3 8 1.4 aa Bae) baa 
ee 5.6 6.2 5 5.4 4.6 3.6 2.9 2.9 2.5 3.2 cats 2.6 oe 
IES sh a wieie did ier ws 5.5 6.8 8.2 7.6 7.6 5.3 6.1 5.5 3.9 3.0 3.2 2.6 2 .3 5 
ASIA: 
SS ice huh xa ne aise eee 7.0 8.1 6 6 32.6 21.6 23.2 ne 
POON cc ks eucen neces 2.9 4.7 5.2 4.4 3.8 4.3 3.5 1.8 9 — ... ees pase Ais ee 
Es bree akenaulvan 1.6 LS He HBS 13 10.0 o.73 8.8 6.6 5.9 4.6 6.0 1.4 1.5 1.7 
Seon ae aca alias 23.60 26:9 27.1 @2 2:8 2.6 26.8 1.5 6.2 cee 1.2 
Ao ets ee scnety ack 10.7 2.7 B22 BS 24 BS WT 18.7 8.7 3.4 rear ante 
po ee 20.9 25.1 931.6 936.4 939.9 40.1 5.6 .o — .o — 2.3 
ee ee 6 3.1 1.3 1 1.5 3? 1.8 aie ex 
AFRICA: 
Belgian Congo and 
Ruanda-Urandi...... 14.1 15.1 16.6 18.1 9.6 WT We WS HT OM 11.6 10.6 > 2.8 
British East Africa... .. 4.2 5.1 6.1 75 8.1 7.8 6.1 4.3 3.5 3.2 2.8 2.5 anes wane’ 
MN, 5g hase ieee 9 6 6 6 5 1.7 4.7 1.7 1.3% 1.8 1.6 1.5 a 2? 
French Africa’.......... 5.3 5.9 6.7 8.0 7 4.3 4.4 4.4 4.1 3.5 avadia ee Arete woes 
Ce 15.0 19.6 23.6 27.4 91.0 9.1 27.3 19.9 18.3 18.9 20.6 17.7 5.5 5.8 
Southern Rhodesia... .. 77.9 2.1 @S6 FS 00 06877 CUES UMSOhlUDMT CUD OCD 18.3 4.4 Pere mone 
Union of South Africa.. 396.8 410.7 “425.6 448.8 491.6 504.3 494.4 448.2 429.8 427.9 417.5 392.0 101.6 102.5 101.6 
OCEANIA: 
Australia... . .... 5.00. 41.3 48.5 55.7 57.6 57.5 52.4 40.4 26.3 28.0 23.0 28.9 32.8 6.7 7.4 8.9 
ON dP Sc Sida ag Meh .6 9 3.2 3.8 3.9 4.2 3.5 2.2 1.4 3.3 S54 2.5 
New Guinea........... A 7.6 8.3 8.6 10.3 7.4 Sutera eae ana ee — 2.1 8 
New Zealand.......... 5.8 5.9 5.3 6.3 6.5 6.1 5.8 5.2 5.0 4.5 4.2 3.9 
NoTE: See country section for current monthly data. ? Exports. 
' Exclusive of U. S. S. R. Estimates of the Office of Director of the neo spchetrag wed ttng-y0er— 
Mint, U.S. Treasury Department, 1936-1937, and U. S. Bureau of Mines, ‘ Fiscal years beginning April 1. 
Department of the Interior, 1938-1946. ’ Equatorial Africa, West Africa, Morocco, and Cameroun. 
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INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 





(Monthly Averages in Units of National Currency per U. S. Dollar) 


ARGENTINA (Peso): 

Domestic buying rates for U. S. dollars 
Special 
Preferential 
Basic 

Domestic selling rates for U. S. dollars 
Preferential 
Basic 
Auction 
Free 


AUSTRALIA (Pound)': Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


AusTRIA (Schilling): 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 
BELGIUM (Franc): Par value agreed with IMF 
Domestic buying rate for U.S. dollars 
Domestic selling rate for U. S. dollars 


Bo.ivia (Boliv'ano): Par value agreed with IMF 
Domestic buying rates for U. S. dollars 
Controlled 
Special 
Domestic selling rates for U. S. dollars 
Controlled 
Without tax 
With tax 
Special 
Without tax 
With tax 
Curb 
BRAZIL (Cruzeiro): Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rates for U.S. dollars 
Without tax 
With tax 


BULGARIA (Ler): 
Domestic buying rate for U.S. dollars 
Domestic selling rate for U. S. dollars 


CANADA (Dollar): Par value agreed with IMF 
Domestic buving rite for U.S. dollars 
Domestic selling rate for U.S. dollars 
N. Y. selling rate for Canadian dollars: 
N. Y. buying rate for Canadian dollars: 


Free 


CHILE (Peso): Par value agreed with IMF 
Domestic buying rates for U.S. dollars 
Government 
Official 
Banking 
Domestic selling rates for U.S. dollars 
Government 
Preferential 
Official 
Banking 
Curb 


CHINA (Yuan): 
Domestic rates for U. S. dollars: 
Official 
Exchange Clearance Certificate 


COLOMBIA (Peso): Par value agreed with IMF 
Domestic buying rates for U. S. dollars 
Without premium 
With premium 
Domestic selling rates for U. S. dollars 
Official 
Without tax 
With tax—Class I imports 
Class II imports 
Class III imports 
Free 


‘In U.S. dollars per unit of national currency 
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Free! 


? September. 


Oct ’48 Nov '48 


Oo Oo 


19.66 


285 


PRS 


000 
~000 
005 
076 
.077 


31.00 


19.37 
31.00 
43.00 


19.47 
25.10 
31.10 
43.10 
67.05 


4.00 


1.750 


1.745 
1.845 


ee 


-fov09 
.995 
.100 


Qnr 


-cfv 


wnwrer 


2.900 


November: 


wocw#ur 


3.2 
3.2 


3.2 


9. 
10. 


> & 
www 


oe de 
w te 


D6. 


vl. 


18.: 
18.3: 


18. 


19 


pam ph fh fed fe 


31 


19 
31 
43 


9 
25 
31 
43 
68 


20 
30 


me be CO 


240 
280 
055 


86 


14 


3.83 
3.70 
3.96 


2.00 


2.90 
5.50 


ins 
.66 
PRD 
288 


.000 
.000 
~005 
O81 
082 


.00 


.37 
.00 
.00 


47 
.10 
.10 
.10 
.00 


.00 
.00 


1.750° 


1 
1 


GO to = = 


745 
.845 


nw} 


105 
.995 
.100 


O77 


-</0 


1 Canadian dollar = 
* The par value of the Colombian peso was changed to 1.95 pesos per U. S. dollar on December 17. 


Costa RIca (Colon): Par value agreed with IMF... 
Domestic buying rate for U. S. dollars 
Domestic selling rates for U. S. dollars 

Official 
Free 


CuBA (Peso): Par value agreed with IMF 
Domestic selling rates for U. S. dollars 
Without tax 
With tgx 


CZECHOSLOVAKIA (Koruna): 
Par value agreed with IMF es 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars. ..... 
DENMARK (Krone): Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


DOMINICAN REPUBLIC (Peso): 

Par value agreed with IMF 
ECUADOR (Sucre Par value agreed with IMF 
Domestic official buying rates for U.S. dollars 

Without tax 

With tax 
Domestic selling rates for U. S. dollars 

Official 

Without tax 

With tax—for essentials 

With tax—for semi-essentials 

Free 
Without tax 
With tax 


EGypt (Pound)': Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


EL SALVADOR (Colon): Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U.S. dollars 


ETHIOPIA (Dollar): 


Markka ° 
Domestic buying rate for U. S. dellars 
Domestic selling rate for U. S. dollars 


Par value agreed with IMF 


FINLAND 


FRANCE (Franc): 

Domestic buying rate for U. S. dollars 
Official hing 

Domestic selling rate for U. S. dollars 
Official ; 

Dom. buying and selling rates for U.S. dollars 
Free 
Average 

New York selling rate for francs: Free’ . 

New York buying rate for franes: Free® 


GREECE (Drachma): 
Domestic buying rates for U. S. dollars 
Without certificates 
With certificates } 
Domestic selling rates for U. S. dollars 
Without certificates 
With certificates 


GUATEMALA (Quetzal): Par value agreed with IMF. . 
Domestic buying rate for U. S. dollars. . 
Domestic selling rate for U.S. dollars... 


HonpDuRAS (Lempira): Par value agreed with IMF . 
Domestic buying rate for U.S. dollars...... 
Domestic selling rate for U. S. dollars...... 


HonG Kone (Dollar): Par value agreed with IMF 


HuNGARY (Forint): 
Domestic buying rate for U.S. dollars... ... 
Domestic selling rate for U. S. dollars...... 





92.53 U. S. cents. 
Changes in the other rates were made a few days later. 








Oct 48 Nov ’48 


.62 
.60 


67 
.89 


oor 


aor 


1.00 
00 


ot 


50.00 
49.85 
50.15 


4.799 
4.790 
4.810 


1.000 
13.50 


13.40 
13.13 


3.50 
5.04 
0.04 


18.50 
23.50 


4.1330 
4.1400 
4.1266 


214.07 
214.71 


313.07 
263 . 89 
312.87 
314.10 


4,980 
10 ,006 


5,020 
10 ,046 
1.000 


1.000 
1.008 


2.00 
2.00 
2.04 


3.970 


11.65 
11.83 


.62 
. 60 


oor 


or 
to 
our 


13.50 
15.04 
20.04 
18.23 
23 .2 
4.1330 
4.1400 
4.1266 
50 
49 
ol 


2.484 


bo bo Oo 


135.40 
136.00 









‘November: 1 Canadian dollar = 92.41 U. S. cents. ; 
See Country Notes for details. 









ICEL 


INDI 


IND¢ 


IRAN 


IRAQ 


IREL 


ITAL 


LEB. 


Lux 


ME} 


NET 


NEV 


NIC, 


NOR 


PAL 


PAN 


PAR. 


PER 





514.57 


8 
15.12 


4,980 
0,010 


5,020 
0,050 


1.000 
1.000 
1.008 


2.00 
2.00 
2.04 


3.970 


11.65 
11.83 


ve 


details. 





for U.S. Dollars 


ICELAND (Krona): Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U.S. dollars 


INDIA (Rupee): Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U.S. dollars 


INDO-CHINA (Piaster): 
Domestic official buying rate for U.S. dollars 
Domestic officia! selling rate for U.S. dollars 
Effective free rate for U.S. dollars 
Effective average rate for U. S. dollars 


IRAN (2ial): Par value agreed with IMF 
Domestic official buying rate for U. S. dollars 
Domestic selling rates for U.S. dollars 
Official 
Certificate 


IRAQ (Dinar)': Par va'ue agreed with IMF 


IRELAND (Pound)': 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U.S. dollars 


ITALY (Lira): 
Dom. buying and selling rates for U.S. dollars 
Official ; 
Free 
Average 
Curb 


LEBANON (Pound): Par value agreed with IMF 
Domestic official buying rate for U.S. dollars. 
Domestic selling rates for U.S. dollars 

Official 
Free 

LUXEMBOURG (Franc): Par value agreed with IMF 
Domestic buying rate for U.S. dollars 
Domestic selling rate for U. S. dollars 


Peso): Par value agreed with IMF 
Domestic buving rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


MEXICO 


NETHERLANDS (Guilders): Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U.S. dollars 


NEW ZEALAND ( Pound)': 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


NICARAGUA (Cordoba): Par value agreed with IMF 
Domestic official buying rate for U.S. dollars 
Domestic selling rates for U. S. dollars 

fficial 
Without tax 
With tax 
Free ert 

Norway (Krone): Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


PALESTINE (Pound)': 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


PANAMA (Balboa): Par value agreed with IMF 


PARAGUAY (Guarani): Par value agreed with IMF 
Domestic official buying rate for U.S. dollars. 
Domestic selling rates for U. S. dollars 

Official. . Sieepiaicia 
Free. sie 

Peru (Sol): Par value agreed with IMF... 
Domestic official buying rate for U.S. dollars. 
Domestic selling rates for U. S. dollars 

Official . 
Certificate 
ee 





= .3186 U. S. cents. 





* November: 1 franc * November: 





1 franc 


(Monthly Averages in Units of National Currency per U. S. Dollar) 


Oct °48 Nov 48 


6.489 
6.473 
6.505 
3.309 


3300 
3.318 


.o8 
.70 


32.50 
56.71 


.090 
.059 


Ee) 


121 
. 740 
.500 
485 


6.50 
14.33 
14.46 


wow 


AD 








6.489 
6.473 
6.505 
3.309 
3.300 
3.318 


12.58 
12.70 
18.50 
15 


ow - 
oS 
ore 
Oo 


Am wow 
ql 
S 
o 


= .3173 U. S. cents. 
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PHILIPPINES (Peso): Par value agreed with IMF 


POLAND (Zloty): 
Domestic buying rates for U. S. dollars 


Official 

Official—with premium 
Domestic selling rates for U. S. dollars 

Official 

Official—with premium 


PORTUGAL (Escudo): 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


RUMANIA (Leu): 
Domestic rate for U. S. dollars 


SPAIN (Peseta): 
Domestic buying rates for U. S. dollars 
Official 
Preferential 
Domestic selling rates for U. S. dollars 
Official 
Preferential 


STRAITS SETTLEMENTS (Dollar): 
Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


SWEDEN (Krona): 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U.S. dollars 


SWITZERLAND (Franc): 
Domestic official buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 
Official 
Free 
New York selling rate for frances: Free? 
New York buying rate for frances: Free* 


SYRIA (Pound): Par value agreed with IMF 
Domestic official buying rate for U. S. dollars 
Domestic selling rates for U. S. dollars 

Official 
Free 

TURKEY (Lira): Par value agreed with IMF 
Domestic buying rate for U. S. dollars. . 
Domestic selling rate for U. S. dollars 


UNION OF SOUTH AFRICA (Pound): 
Par value agreed with IMF ah 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


UNITED KINGDOM (Pound Sterling)’: 
Par value agreed with IMF.... 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 
New York selling rate for pounds sterling 
New York buying rate for pounds sterling 


UrucGuay (Peso): 
Domestic buying rates for U. S. dollars 
Controlled 
Free 
Domestic selling rates for U. S. dollars 
Controlled 
Free. 


VENEZUELA (Bolivar):- Par value agreed with IMF 
Domestic buying rates for U. S. dollars 
Basic petroleum 
Marginal petroleum 
Washed coffee a 
Cacao and unwashed coffee 
Free 
Domestic selling rate for U. S. dollars 


YUGOSLAVIA (Dinar): 
Domestic rate for U. S. dollars. . 





? November: 1 franc = 25.34 U. S. cents. 





Oct '48 Nov 48 





wt tt 


>> > > > 


2.00 


98 
398 


102 


tho bo 
oe 


S00 
ao 


150 


DO bo hS 
_~ 
ow 
oo 


.0300 
.0325 
.0075 


.0300 
.0325 
.0275 
.0325 
.0318 


oe w 
So Cw 
wo or 


C2 CO me me COS 
~ vt 


eee 


>> > > 


no tho he 


2.00 


.0300 
.0325 
.0075 


.0300 
.0325 
.0275 
.0325 
.0319 


1.519 


bh 


nr 


* November: 1 franc = 25.29 U. S. cents. 
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.300 


.899 
.310 




























INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKS, 
(End of Month: Millions of U. S. Dollars) 
December 1938 December 1945 December 1946 


Foreign Foreign Foreign 
Gold Exchange Total Gold Exchange Total Gold Exchange Total 


INTERNATIONAL MONETARY FUND _ 15 
INTERNATIONAL BANKt{................-.- — — 
BANK FOR INTERNATIONAL SETTLEMENTS... sain —— 39 se bate a 32 


20 ,735 pat 21,429 
360 ia 543 
292 Sees 180 

20,083 Set ee 20,706 


243 275 

6. ; ; 2.0 
191 226 
— 2. 
12 
28 


1.5 17 
769 769 


CENTRAL AMERICA AND THE ANTILLES.... 
Costa Rica... 


Dominican Republic 
El Salvador....... 
Guatemala 


CIE gy 
Wot OM wt 


_ 


Uruguay 
Venezuela 


Czechoslovakia 


Finland 


269 

110 

482 
1,342 
1, 996° 


2,250 


420 

52 75 
127 100 
241 46 


BRITISH DOMINIONS sels 1,252 
Australia ; : 4lt rene 
274 5,040 
23 269 
914 282 


34,210 
36 ,038 


+t Dat... as of some other date; see country tables for details. t International Bank for Reconstruction and Development. 





Exchange Holdings VoLUME I, NUMBER 12, DECEMBER 1948 





TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Month: Millions of U. S. Dollars) 





December 1947 June 1948 August 1948 September 1948 
Foreign Foreign Foreign Foreign 
Gold Exchange Total Gold Exchange Total Gold Exchange Total Gold Exchange Total 
1,356 5,427 6,783 1,363 5,442 6,805 1,403 5,449 6,852 1,403 5,448 6,851 
4.0 1,590 1,594 2 1,446 1,446 1.2 1,446 1,447 _ 1,445 1,445 
30 Sere mata 30 eras ered 31 nie ore, 31 aes ma 
23 , 262 ales Feit ee aca ere 
294 aa 508! Pa Ge 742 } rear ca 
100 ws atin chk “one ee aie ae pees patee 
22,868 pala aaa 23 ,740 eA Baer 23 ,927 ope ae 24,060 
329 120 448 342 135 477 342 112 454 341 106 447 
2.0 2.4 4.5 2.1 3.7 5.8 +3 1.6 3.7 2.3 1.0 3.0 
279 67 346 289 66 355 289 56 345 289 57 346 
2.0 12 14 4.0 16 20 4.0 16 20 4.0 14 18 
15 15 29 15 20 34 15 16 31 15 14 28 
27 22 49 27 21 49 27 17 44 27 16 44 
<- 5.9 6.0 Pe 2:2 2.3 an 2.3 24 ol 2.3 2.4 
3.4 1.9 15.8 4.5 6.0 11 4.5 3.1 7.6 4.0 2.1 6.1 
1,257 1,374 2,632 1,198 1,216 2,414 aitios tase 2,264 me aac Pee 
322 749 1,071 202 611 813 196 528 724 166 510 676 
23 72 31 23 6.0 29 23 6.1 29 23 5.3 28 
354 430 785 354 403 757 354 404 759 317 494 811 
45 11 56 46 3.8 50 44 7.3 51 44 4.9 48 
83 28 111 65 30 95 87 78 
20 6.2 27 21 4.2 25 20 7 28 20 8.2 29 
2 Si 9.3 2 11 11 2 9 9 a 7.5 v8 
20 12 32 20 9.2 29 20 14 34 20 18 38 
175 81 255 203 65 268 187 55 242 181 me wad 
215 40 255 264 73 337 304 27 331 304 40 344 
5,481 eee wat ye Baas aa 
4.8 4.9 9.6 4.8 7 12 4.8 9.6 14 4.9 8.9 14 
597 291 888 622 284 906 643 269 912 643 272 915 
ps vane 96 one eet 75 ee rey 70 ha Nectar, 78 
32 44 76 32 45 78 32 46 78 32 41 73 
a Tek TT. 2.2 7.5 9.8 22 6.7 8.9 3.2 7.4 10 
— ein eas 548 ? ees ee 548? ary er 5482 bn ee 
1 ee oe Fe ald aed oar apes oa pres Paar pina 
34 8.4 43 34 4.1 38 34 9 43 34 8 42 
8 2.4 3.8 1.0 2.9 3.9 1.0 5.3 6.3 1.0 5.4 6.4 
11 16 27 11 4.4 15 11 9 20 11 12 23 
58 37 94 58 37 95 58 45 102 58 50 107 
232 102 334 184 167 351 174 174 348 174 171 345 
75 76 152 68 90 158 68 86 154 67 73 140 
62 28T 90 62 21 83 62 16 78 ee ae cae 
216 er poe’ 217 Dates oer ee ag Greed ee 
tii oad oe 111 ose ote 111 ae aa 111 ee eed 
105 41 146 85 31 116 81 63 144 81 71 152 
1,355 24 1,380 1,345 27 1,372 1 ,333 34 1 ,367 1,371 4l 1,412 
2,0255 rasan 2,035! aie aaa 1,886! ew was racks mee wae saan 
2,575 
365 240 606 359 226 585 356 216 572 354 
53 57 111 53 65 118 53 57 110 53 rane wae 
142 84 226 142 109 251 142 121 263 140 124 264 
170 99 269 164 52 216 161 38 199 161 35 195 
6,676 ae ieas 6,689 Joe pate 5,276 ead pe 5,241 
von an 574 mae ee 823 coat ee 863 ver sari 922 
274 4,590 4,864 274 4,641 4,915 264 3,333 3,597 264 3,325 3,589 
23 204 228 23 258 281 23 256 279 23 216 239 
762 249 1,010 373 296 670 307 229 537 269 222 491 
35 ,685 
37 ,109 





' Gross Official gold and U.S. dollar holdings only. * Central Bank holdings only. * Total gold and “net” foreign exchange. ‘ Gold holdings 
are those of the Bank of Poland (the former central bank) throughout; foreign exchange TT are those of the National Bank (except December 
1938) and may include small amounts of gold. + Estimates of the Board of Governors of the U.S. Federal Reserve System made by deducting from 
total gold and U.S. dollar 7 the amount of official U. K. dollar balances as reported by banks in the United States. * Estimates of the 
Board of Governors of the U.S. Federal Reserve System. 7 Foreign exchange holdings include some long-term securities. 
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INTERNATIONAL FINANCIAL STATISTICS 


EXPORTS (f.0.b.) 








Europe... ee ere 






















SS vas Cola eo ate 179 190 242 366 
Poland...... ee mec 281 225 185 245 
NE re Sicthale chs sen wiles 43 49 184 170 


For 1947, the totals for a few of the countries are projections of par- 
tial year data. Latest 12 months total data comprise 12 months end- 
ing in 1948 with the month indicated. 


Current data are obtained mainly from the Statistical Office of the 
United Nations. Data for 1928 and 1938 are from the League of Nations, 
The Network of World Trade, 1942; however, totals have been changed as 
follows: United States and United Kingdom data were adjusted to cover 
general trade; Venezuelan exports for 1938 were reduced by 87 million 
dollars to correct for overvaluation of petroleum. 


For some countries, data have not been adjusted to concepts used in 
country tables (cf. Introduction). 


Total Latest 


1928 1938 1946 1947 12 Months 
Total. . ; 33,209 22,135 34,635 
Excluding U.S.S.R.. 2,796 21,878 34,210 49,407 
North America : 6,874 4,146 12,950 18,787 16,5987 
Canada 1,412 879 2,347 2,931 3,141 Oct 
Mexico 243 110 318 408 488 Sept 
Newfoundland ; 34 32 55 69 
United States 5,177 3,122 10,223 15,369 12,890 Oct 
Other Areas.... 8 3 7 10 we 
Central America and Antilles 627 480 1,133 1,615 , 
Costa Rica... eee 19 4 14 23 30 June 
Cuba Pee is aa 278 142 534 773 24 May 
Dominican Republic ; 29 15 65 83 838 Oct 
El Salvador..... 24 10 25 40 44 Oct 


Guatemala ern icore 28 16 37 52 51 June 
Haiti Datel : 22 7 23 31 32 Aug 
Honduras is. 22 6 14 17 19 June 
Jamaica... ea at pie 20 24 33 40 
Nicaragua....... bla s 12 4 11 13 18 Aug 
Panama.... eRe ew Ase 4 4 7 9 10 Sept 
ee Oe eee 5 3 4 ape 
uracgao.... ee os abe sie 104 180 \ ror 
ee eee 60 60 f 866 _ 

South America.............. 2,314 1,344 3,550 4,484 . 
Argentina... oe, 1,018 438 1 ,167 1,614 1,856 June 
Bolivia......... 41 35 74 83 95 Mar 
Brazil....... 474 296 981 1,146 1,165 Sept 
Cpme...... arena ee 236 139 213 277 318 Sept 
Colombia...... parece 128 81 201 255 287 Sept 
Ecuador. . 18 10 38 44 39 July 
Paraguay. 15 9 27 21 23 June 
Peru See ee 125 76 151 154 161 Sept 
Uruguay... = rske 102 61 153 163 187 Aug 
Venezuela Spas protien 116 181 515 DRE sicens 
ioimer Arees............. 41 18 30 35. tC«w 


OE rere ree 311 178? 22 84 166 Sept 
Belgium-Luxembourg..... 857 724 680 1,403 1,621 Oct 
og Seo of eto cs ps ce 45 68 52 86 107 May 
Czechoslovakia........... 627 354 287 572 718 Oct 


f Oct 
466 Oct 


UN os tcc ger 335 

|S Se eee 158 181 234 409 

France Phere aie ee 2,041 876 851 1,792 1,990 Nov 
NT occ béceeS . 2,924 2,1623 720!) 1,480'5 . 

IN Oyo oo oa ae us boo 79 90 41! RO ee tei 


Hungary... Siem spleae wee 144 155 36 89 126 Sept 
Ne ei nn cid 21 13 45 45 59 Oct 
| ES ee es 219 116 158 160 182 Sept 
| ee mere 783 547 360! 666 780 July 
Netherlands.......... in 786 568 308 714 1,001 Oct 





403 Oct 
372 June 
177 Aug 





(In Millions of U. S. Dollars) 








1928 1938 1946 


36,102 24,864 39,793 


35,611 24,596 38,513 
6,010 3,115 8,378 
1,364 762 2,050 

185 123 548 


25 60 
4,427 2,203 5,720 
2 5 


641 565 1,068 
18 13 33 
234 119 328 
30 12 31 
18 9 21 


31 21 36 
20 8 16 
13 12 22 
31 32 50 
15 6 17 
17 16 64 
4 4 6 
111 214 
99 99 \ 444 
1,893 1,237 2,419 
807 443 588 
25 26 51 
441 296 675 
168 118 197 
161 89 230 
16 10 36 
13 10 21 
70 59 «128 
97 62 147 
81 106 326 
21 18 25 





19,581 , 862 
456 289? 181 


889 765 1,2914 


51 60 61 


567 292 465! 








441 354 593 
202 183 178 
2,097 1,822 2,465 
3,335 2,222 735! 


161 131 320! 


211 122 32 
17 11 68 
288 200 291 


1,173 586 900! 


1,078 776 891 
269 290 443 
377 247 556 
120 101 275 





lions of U. S. dollars: 


IMPORTS (c.i.f.) 


17 ,216 














1947 


53 , 926 


10,134 
2,843 


4,369 
1,345 
1,238 
266 
342 
52 
22 
168 
215 
606: 
120 


24 , 269 
345 

2 ,034¢ 

75 

573 

644 


345 
2,911 








1 ,065"5. . 


341! 


124 
80 
527 
1,429 
1,614 
769 
453 
378 


The 1946 and 1947 import (c.i.f. value) totals represent the export 
(f.0.b. value) totals for those years plus an estimate for freight and 
insurance. 

Adjustments to include inland freight and insurance to frontier have 
been made on exports as follows: Canada, 1946 (111 million dollars), 
1947 (119 million dollars), 1948 (119 million dollars); Union of South 
Africa, 1946 (10 million dollars), 1947 (10 million dollars), 1948 (12 mil- 
lion dollars.). 

Adjustments to include freight and insurance on imports (for 1946 and 
1947 based on (a) Balance-of-Payments data and (b) percentage of f.o.b. 
value; for 1948, percentage of f.o.b. value) were made as follows in mil- 











World 





Total Latest 
12 Months 










11,331 
2,861 Sept 
592 Sept 
7,797 Oct 
592 Feb 
67 Oct 
42 Oct 







33 Aug 
40 June 







23 Aug 
77 Oct 










1,591 June 
1 086 Aug 
277 Sept 
343 Sept 
















26,7177 
222 Sept 
2,102 Oct 
111 May 
752 Oct 
683 
472 Oct 
3,389 Nov 














165 Sept 
73 Oct 


581 — 
1,428 July 
1,902 Oct 

















707 Oct 
451 June 
404 Aug 

































Far 


Oces 


Afric 


XY abe De DP tebe eet ie Ol he 


ADJu: 





Canada 
United 
Cuba ( 
Domini 
Hondu: 
Nicarag 
Panam: 


(Adju 
1948, 
insuffi 
For 
the N 
Hung: 
the U; 
Dat 
N 
H 


EXPORTS fd. 0.b.) 





Total Latest 
12 Months 1928 1938 1946 1947 


1928 1938 1946 


409 98 265 
422 463 658 
408 301 623 
United Kingdom 4,085 2,573 3,889 
Other Areas.............. 395 "393 200 


413 257 425! 


Near East 699 604 1,416 
re iceakasaeeeds 7 12 17 
Egypt oer 281 148 285 
Ethiopia 8 8 20 

153 150 330 
20 39 98 
a ‘ 8 28 111 
Sudan, Anglo- Egyptian. - 28 27 
Syria and Lebanon....... 21 17 
Turkey ' 89 115 
Other Areas......... 84 60 


Far East. i ra 4,779 3,056 
ue 137 96 
ae 482 153 
Manchuria. . eee 229 
French Indo China....... 115 


RODE TONE coi iiseccccas ss 257 

IGA: << 1,084 

SENS sasha a soe 634 

Japan.. 886 

Malaya, Federation of, and 
Singapore.... 482 

Philippines. 

Siam... 

Other Areas....... 


Australia 
Fiji. 

New Zealand. 
Other Areas 


Belgian Congo 
French Morocco 
French West Africa 
Gold Coast 


Kenya and Uganda 
Madagascar 

Nigeria..... 

Rhodesia, Northern....... 
Rhodesia, Southern... . 


Sierra Leone. 
Tanganyika. . 
Tunisia. . 

Union of South Africa. 
Other Areas. . 


ADJUSTMENT®.... 


— 
’ 


rs 
COrorRe -~1-10 
COwlhure oon. 


— 
= 
~~ 
“aN 


Equador (b) 

Venezuela (b) 

Philippines (a) 

Australia (b) 

New Zealand (b) 

Rhodesia, Northern (b) 
Rhodesia, Southern (b) 
Union of S. Africa (a) 109 
(Adjustments for Australia, 1946 and 1947, and New Zealand, 1946- 
1948, represent additions to published c.i.f. figures officially stated to be 
insufficient.) 

For special inclusions or exclusions and undervaluation estimates, see 
the Notes to the Country Tables for Austria, Belgium, Finland, France, 
Hungary, Iraq, Italy, the Netherlands, the Philippines, Poland, and 
the United States. 

Data refer to calendar years with the following exceptions: 

NEWFOUNDLAND: Year ending June; 
HAITI: Year ending September; 


Canada (a) 

United States (a) 

Cuba (a) 

Dominican Republic (b) 


HK MAD 


NAS NwN oc 


Honduras (b) 
Nicaragua (b) 
Panama (b) 


_ 
— 


VOLUME I, NUMBER 12, DECEMBER 1948 


(In Millions of U. S. Dollars) 


IMPORTS . if.) 


Total Latest 
12 Months 


Sept 580 152 302 396 480 Sept 
Oct 458 523 881 441 ,357 Oct 
Oct 512 363 796 ,122 ,211 Oct 
Nov 5,795 461 5,242 ,203 ,3821 Nov 
504 412 250 500 
491 268 


739 836 7 , 156 
8 11 ‘ 51 
249 184 : 412 
5 24 23 28 
76 92 
46 
56 
29 


Ey 


HONDURAS: 1928 and 1938, year ending July; 

1946 and 1947, year ending June; 

ETHIOPIA: 1946 and 1947, year ending September 10; 

IRAN: 1928, 1946 and 1947, year beginning March 22; 

1938, year ending June 21; 

INDIA: 1946 and 1947, year beginning April; 

FEDERATION OF MALAYA AND SINGAPORE: Figures for 1946 are Au- 
gust through December but presumably represent substantially 
the total trade of the year. 

AUSTRALIA: 1946 and 1947, year ending June. 


1 Wholly or partially estimated. ? Includes trade with Germany. 
3Includes trade with Austria. ‘Corrected for estimated under- 
valuation by 100 million dollars in 1946 and 96 million dollars in 1947. 
5 Exclusive of trade with U.S.S.R. * Projection of data reported for 
1948. 7 Where no 1948 figure is available, 1947 figure has been used. 
8’ Under-valuation and other discrepancies. 
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INTERNATIONAL FINANCIAL STATISTICS Government and Other 


International Bank for Reconstruction and Development United States Australia 


Coupon and Maturity: 214 percent due July 1957 3 per cent due July 1972 214 per cent due Sept 15, 1972 5 per cent due September 1957 
Next Call Date: 45 days’ notice 45 days’ notice September 15, 1967 September 1, 1947 
Cali Price: 101% 102% 100 102 


Yield to Yield to 
Market Yield to Market Yield to Market Earliest Yield to Market Earliest Yield to 
Price Maturity Price Maturity Price Call Maturity Price Call Maturity 


End of: (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) 
1936 — _— — 110 4.01 4.28 
1937 104 4.65 4. 

1938 101 ‘ 
1939 84 
1940 53 
1941 54 


1942. 81 
1943 94 
1944 100 
1945 104 


1947... 


Prd dd Ttdel 
bho Nw POS PS te 
rmNMwnNnltd 


LY] 


1948—January 
February...... 


bo PO DS PS OY PO 
ho do dS dO de be 


NMrrwnrr pWwrwd\rs 
Cwwww wwwwwew 
ee GE 


Do po po bY 
Do po YS po &O 


November..... 





Europe 





Belgium Czechoslovakia Denmark 


City of Antwerp 


Coupon and Maturity: 5 per cent due December 1958 6 per cent due October 1960' 414 per cent due Apri! 1962 5 per cent due September 1961 
Next Call Date: Next interest date 3 months’ notice Next interest date Next interest date 
Call Price: 100 101 100 100 
Yield to Yield to Yield to 
Market Earliest Yield to Yield to Market Earliest Yield to Market Earliest Yield to 
Price Call Maturity Maturity Price Call Maturity Price Call Maturity 


(Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) 
eee 5.15 7.31 100 oe 4.50 101 4.83 4.93 
5. 7.40 ita 57 102 4.63 . 86 
5. 13.00 eee Te 102 4.57 .85 
8 og .68 20 ets 


78 42 
11 


46 
58 
85 
78 


ont oo 


Hoos CIAMocnie oor 


+ Interest payments suspended. 





Tr Dollar Bonds in New York VOLUME I, NUMBER 12, DECEMBER 1948 






































Australia Canada Philippines—Manila R. R. 
57 33% per cent due Feb 1962 4 per cent due October 1960 314 per cent due January 1961 4 per cent due May 1959 Coupon and Maturity 
45 days’ notice October 1950 January 1956 Next interest date Next Call Date 
10214 100 100 110 Call Price 
Yield to Yield to 
Oo Market Yield to Market’ Earliest Yield to Market’ Earliest Yield to Market Yield to 
ly Price Maturity Price Call Maturity Price Call Maturity Price Maturity 
at) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of: 
— — 114 2.78 3.16 103 3.04 3.07 74 DE 0s a wkshtascwedknes 1936 
— -- 108 3.24 3.49 100 ere 3.25 70 a 1937 
— “= 111 2.91 3.29 104 2.95 3.00 87 Ce fe xawneees ee: 
— — 101 3.89 3.93 93 é tiken 3.73 50 Du 4s «s Skin adcweeuweweeed 1939 
_- —_— 92 > 4.61 83 4.55 44 Sea CtiCi www ated 
= _- 106 3.23 3.56 98 3.39 68 7.20 1941 
= — 108 2.87 3.40 102 3.06 3.10 29 See 0 he aan ea 1942 
-— = 109 2.59 8.45 104 2.85 2.95 50 10.52 esis dea ah aie cae ae 1943 
— ~- 109 2.38 3.2 106 2.62 2.78 47 Tage? = ddwslawike echoes 1944 
— -= 110 1.89 3.16 111 2.03 2.37 65 Mee,” = badd pwaaeuoee 1945 
-= - 108 1.91 3.20 109 2.15 2.48 72 Tee ew bhaes wo tneahaca eae 
83 5.07 104 2.48 3.60 104 2.71 2.89 8 6.78 asa ..1947 
86 4.72 104 2.35 3.58 105 2.62 2.83 75 Tae ews January —1948 
89 4.49 104 2.30 3.58 105 2.57 2.80 75 7.20 ......February 
86 4.80 104 2.30 3.59 104 2.69 2.88 78 6.87 March 
89 4.41 104 2.13 3.56 104 2.63 2.85 69 8.37 aly ae 
88 4.56 105 2.02 3.55 105 2.56 2.80 70 8.19 ......May 
85 4.91 104 a.30 3.60 104 2.64 2.85 72 7.85 ; June 
88 4.56 104 2.10 3.59 105 2.56 2.81 72 7.85 a 
92 4.21 104 Zeat 3.64 104 2.72 2.91 70 8.34 ...... August 
88 4.64 104 2.14 3.62 104 2.68 2.88 70 Sue 0st twa September 
87 4.73 104 2.00 3.61 105 2.48 2.76 70 8.33 October 
85 4.96 104 1.98 3.62 105 2.48 2.76 70 8.33 November 
Europe 
Finland Ireland Netherlands Norway 
ink City of Helsingfors 
961 6% per cent due April 1960 5percent due November1960 334 per cent due May 1957 414 per cent due April 1965 Coupon and Maturity 
Next interest date November 1950 May 1949 Next interest date Next Call Date 
100 100 102 100 Call Price 
Yield to Yield to Yield to 
to Market Earliest Yield to Market Earliest Yield to Market Yield to Market Earliest Yield to 
ty Price Call Maturity Price Call Maturity Price Maturity Price Call Maturity 
ont) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of: 
3 106 4.48 6.01 114 3.71 4.08 saan cea 101 4.09 4.19 PT 
5 105 4.12 6.08 114 3.64 4.06 ate iat or 103 3.71 Bie? -avéwnesteavaneras 1937 
} 104 3.18 6.16 108 4.15 4.43 Rea i 103 3.62 Me catocesiedueles 1938 
4 24 or 26.81 91 pistes 5.74 ae nie 73 ants ee” weneeas ee 
3 50 ae 14.13 64 8.88 ant ats 3u) ibaa 15.30 dh dog a acu’ erar ocala acd ce 
) 48 aodhs 14.86 55 10.52 ates awe 51 sees EE evow has oaracirs ..1941 
) 60 pansie 12.10 83 ee 6.84 ee ane 78 ee” ~ avawa wa cebmaeasae 1942 
2 64 i? 11.46 96 ae 5.36 iro dics 96 eee conus ee 
% wae t 102 4.62 4.82 eee oes 98 vas ep kardia wo ae. 1944 
3 96 pete 6.95 104 4.11 4.63 — aia 106 Minus 3.80. cial 1945 
D 95 Sens 7.10 103 4.18 4.70 ee Te 105 Minus Be sicaxs 1946 
2 78 ena 9.48 102 4.25 4.78 91 4.97 92 5.01 eat 1947 
7 77 9.64 100 4.82 4.95 94 4.56 94 Oe vaca: January -194& 
5 73 10.53 99 ata 5.16 95 4.47 85 5.54 .....February 
0 7 9.90 98 aces 5.22 91 5.00 72 7.08 a March 
1 60 13.25 100 4.95 4.99 91 4.97 69 7.47 ae April 
0 56 14.26 100 5.00 5.00 91 5.01 72 7.08 .....May 
0 57 14.13 100 4.83 4.96 91 5.06 77 6.50 ... dune 
0 57 er 14.19 101 4.64 4.92 92 4.77 7 6.38  . July 
0 57 zetoh 14.00 103 3.73 4.71 92 4.86 82 5.98 ... August 
7 59 pasa 13.67 103 3.67 4.71 94 4.68 83 5.87  .....September 
1 52 pcan 13.24 99 5 es §.11 95 4.48 82 5.95 October 
: - —r ace 100 4.94 4.98 95 4.53 82 5.99 November 





' Prior to October 1946 interest was 8 per cent. Prices 1939/46 are for 8’s with coupons attached. Yield in 1946 calculated on 6 per cent coupon. 
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INTERNATIONAL FINANCIAL STATISTICS 


Argentina 


Coupon and Mattrity: 4 per cent due February 1972 
Next Call Date: Any interest date 


Call Price: 100 100 


Market 
Price 


Yield to 
Maturity 


Market 
Price 


End of: Per Cent ” 
ie. sss ae es ; enka 
1937 ; tee 87 4.78 91 
1938 i ee ae 78 5.44 10 
1939 ; 80 5.30 15 
1940 64 6.80 15 
1941 ; 66 6.62 18 


1942 80 5.37 
1943 ; 85 5.00 
1944 90 4.65 
1945... 98 4.13 
1946 s ; Paid Off 
1947 


1948—January 
February 
March 
April 
May 
June 


July 
August 
September 
October 
November 


Brazil 


33. per cent due 1979 
30 days’ notice 


Yield to 
Maturity 


Per Cent) 


Government and Other 


Latin America 
Colombia Cuba 
3 per cent due October 1970  4!. per cent due June 1977 
Next interest date Next interest date 
100 100 


Yield to 
Market Earliest 
Price Call 


Market 
Price 


Yield to 
Maturity 


Per Cent) 


Yield to 
Maturity 
(Per Cent) (Per Cent) 


Minus 
Minus 
Minus 
Minus 


81 ‘ 8. 7¢ Minus 


Minus 
Minus 


8.74 3! 9.6: é Minus 
.92 35 97 d Minus 
.93 ‘ 9.7% ‘ Minus 


.40 33 04 Minus 
.70 3s : ‘ Minus 
8.07 > 0: Minus 
8 20) ‘ Minus 


13 36 Minus 


EEE EEE, 


1 Prior to 1944 interest was 614 per cent and bonds were due October 1, 1957. 


Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and Muni- 
cipalities and of bonds guaranteed by National Governments. 

Only bonds that are currently serviced with full contractual interest 
payments on present agreements are included. No bonds with maturity 
before 1957 have been included. Where there is more than one issue 
outstanding for any one country and there is relatively little difference 
in their yields, the issue with the largest amount outstanding of all issues 
maturing in 1958 or later has been selected. 

Yields in per cent per annum have been calculated to date 
turity for all bonds. Yields for callable bonds have also beer 
to call date when the market price was equal to or greater t] 
price. When all of the market prices shown for a callable 
below the call price, the column headed ‘Yield to Farli 
omitted. In some cases, sinking fund payments are not b: 
cording to contractual schedule and therefore there is uncertainty as 
whether the bonds will be paid off or extended at maturity Under such 
circumstances a current yicld calculation might more clearly reflect the 
true yield situation. However order to maintain comparability 
throughout the table, the yicl en calculated to earliest call and 
to maturity. 

In those cases where inteiest | been temporarily 
owing to the war (City of A 
Finnish issues) no yields are s} 
ments were later made. Whe: 
yields were computed only on th 
the prices reflected anticipati payment of back interest. 
Yields on the Brazilian 6!.’s from ugh 1943 are based on partial 
interest payments applied to the due regardless of when paid. 

Prices shown are for the last tr ng day of the year or month and 
represent the closing prices or, when not traded, the mean of the bid 
and asked prices. 

Yields are calculated from market quotations prior to rounding. 


of ma- 


suspended 
gium, Czechoslovakian and 
ough suspended interest pay- 
nded payments were made, 
due in that period even though 


International Bank for Reconstruction and Development. a. Inter- 
est 214 per cent; issued July 15, 1947; interest dates January and July 
15; callable as a whole or in part at any time on 45 days’ notice at: 
10114 through July 15, 1949, 101 through July 15, 1951, 10034 through 
ov, 15, 1953, 10014 through July 15, 1955, 100 thereafter; no sinking 
und. 

b. Interest 3 per cent; issued July 15, 1947; interest dates January 
and July 15; callable as a whole or in part at any time on 45 days’ notice 
at: 1026 through July 15, 1952, 102 through July 15, 1957, 10114 
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through July 15, 1962, 100°, through July 15, 1967, 100 thereafter; sink- 
ing fund commencing 1958. 

United States. Interest 2!. per cent; issued October 20, 1941; interest 
dates March and September 15; callable as a whole or in part at 100 on 
4 months’ notice on September 15, 1967 or any interest date thereafter; 
no sinking fund. 

Australia. a. Interest 5 per cent; issued September 1, 1927; interest 
dates March and September 1; callable as a whole or in part at 102 on 
any interest date on 60 days’ notice on or after September 1, 1947; whole 
issue called at 102 on September 1, 1947. 

b. Interest 3%, per cent; issued February 1, 1947; interest dates 
February and August 1; callable as a whole or in part on at least 45 
days’ notice at: 102!. through February 1, 1952, 10114 through Febru- 
ary 1, 1957, 100 thereafter; also callable for sinking fund beginning 
August 1, 1947 at 100 on at least 45 days’ notice; sinking fund paid up to 
date. 

Canada. a. Interest 4 per cent; issued October 1, 1930; interest dates 
April and October 1; callable as a whole at 100 on October 1, 1950 or 
any interest date thereafter on 60 days’ notice; no sinking fund. 

b. Interest 31, per cent; interest dates January and July 15; callable 
as a whole or in part at 100 on January 15, 1956 or any interest date 
thereafter on 30 days’ notice; no sinking fund. 

Philippines— (Manila R. R. Co., Southern Lines). Interest 4 per cent; 
issued June 1, 1909; interest dates May and November 1; callable as a 
whole at 110 on any interest date upon 3 months’ notice; also callable 
in part for sinking fund at 110; Philippine Government guarantees the 
interest and will advance sinking fund payments which the company will 
be unable to pay. However, sinking fund payments have not been made 
since beginning of World War II because funds have been diverted to 
railroad reconstruction. 

Belgium— (City of Antwerp). Interest 5 per cent; issuei December 1, 
1928; interest dates June and December 1; callable at 100 on 30 days’ 
notice as a whole on December 1, 1938 or any interest date thereafter, 
callable in part through sinking fund at 100 on June 1, 1939 or any 
interest date thereafter; interest payments suspended June 1, 1940 and 
resumed on June 1, 1946 with all back coupons paid; sinking fund pay- 
ments resumed on June 1, 1947; municipal bond not guaranteed by the 
Belgian Government. 

Czechoslovakia. Prior to October 1946, interest 8 per cent; issued origi- 
nally April 1, 1922, due April 1, 1951; interest dates April and October 
1; callable as a whole at 108 after May 1, 1932 on 3 months’ notice; also 
callable for sinking fund at 100; this issue supplanted under terms of the 
1946 Readjustment Plan. 





; sink- 


iterest 
100 on 
eafter; 


nterest 
102 on 
- whole 


, dates 
2ast 45 
Febru- 
rinning 
d up to 


t dates 
1950 or 


‘allable 
st date 


r cent; 
yjle asa 
callable 
ees the 
iny will 
n made 
rted to 


mber 1, 
0 days’ 
reafter, 
or any 
940 and 
nd pay- 
| by the 


2d origi- 
October 
ice; also 
is of the 


Dollar Bonds in New York 
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Latin America 


Do ninican Republic 


El Salvador 


5! per cent due October 1969 315 per cent due July 1976 314 per cent due December 1994 
Next interest date 


30 days’ notice Next interest date 


Panama 


Uruguay 


114 per cent due May 1979 Coupon and Maturity 
Next interest date Next Call Date 





101 100 100 100 Call Price 
Yield to 3 Yield to 
Market Earliest Yield to Market Yield to Market Earliest Yield to Market Yield to 
Price Call Maturity Price Maturity Price Call Maturity Price Maturity 
(Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) Per Cent) End of: 
71 8.04 _— — — - — ee .. 1936 
59 7.71 — -- - - 50 7.82 saws seer 
65 8.85 — _ — - 39 9.67 . ; 1938 
71 8.12 _ — — 45 8.70 1939 
53 10.90 - _ ; 40 10.31 1940 
60 9.70 - 58 5.82 52 8.08 1941 
70 8.34 - - 74 4.56 64 6.62 Poe ' 1942 
86 6.67 — 88 3.78 86 4.82 Sok cia eee 
100 wees 5.52 — - 96 3.42 76 5.0) ; 5 1944 
102 Minus 5.38 -- — 99 3.29 86 4.98 ..1945 
101 Siebel 5.45 — — 100 3.25 96 4.38 ; 1946 
- - 44 8.82 99 3.28 &3 §.22 1947 
-- — _— 48 8.30 91 3.65 &4 ».19 January —1948 
— = — 46 8.54 79 4.31 83 ).23 February 
— — _ 47 8.32 81 4.18 74 5.97 March 
- _ — 47 8.48 83 4.38 79 5.55 April 
- 48 8.32 90 3.73 75 5.90 May 
-— — ~- 47 8.48 82 4.14 76 5.82 June 
= -- — 47 8.2% 84 4.02 77 5.55 July 
- — — 51 7.85 83 4.06 85 5.11 August 
— — — 51 7. 895 81 4.12 81 5.41 September 
— - 69 D. 78 80 4.27 80 5.37 October 
- - 69 2.18 80 4,2] 77 ).67 November 
In 1946 under the Readjustment Plan maturity date extended to Argentina. Interest 4 per vent; issued February 15, 1937; interest 


October 1, 1960 and interest reduced to 6 per cent; interest paid at 6 
per cent on the October 1, 1946 coupon and thereafter on assented bonds; 
callable as a whole at any time at 101 on at least 3 months’ notice; new 
sinking fund, sufficient to retire bonds by maturity, now being met regu- 
larly; callable for sinking fund at 100; the newly stamped bonds are 
quoted ex-arrears payments for back coupons. 

Unpaid coupons dated April 1, 1940 to April 1, 1946, incl., are to be 
paid at 8 per cent over a period extending from October 1, 1946 to April 
1, 1955, incl. 


Denmark. Interest 414 per cent; issued April 15, 1928; interest dates 
April and October 15; callable as a whole or in part at 100 on April 15, 
1938 or any interest date thereafter on 3 months’ notice; sinking fund 
in default since 1942. 


Finland. a. (Residential Mortgage Bank). Interest 5 per cent; 
issued September 1, 1928; interest dates March and September 1; callable 
in whole or in part at 100 on any interest date on or after January 1, 
1944 (originally March 1, 1933) on 30 days’ notice; sinking fund met 
regularly; unconditionally guaranteed as to principal and interest by the 
Finnish Government. 

b. (City of Helsingfors). Interest 6!5 per cent; issued April 1, 1930; 

interest dates April and October 1; callable as a whole or in part at 100 on 
April 1, 1940 or any interest date thereafter on 3 weeks’ notice; sinking 
fund met regularly. 
Interest and sinking fund payments on both these bonds were temporar- 
ily suspended in 1944 but were resumed and back coupons paid in Febru- 
ary 1945; trading also temporarily suspended at the same time; munici- 
pal bond not guaranteed by the Finnish Government. 


Ireland. Interest 5 per cent; issued November 1, 1927; interest dates, 
May and November 1; callable as a whole or in part at 100 on Novem- 
ber 1, 1950 or any interest date thereafter on 30 days’ notice; sinking 
fund met regularly. 


Netherlands. Interest 334 per cent; interest dates May and November 
1; callable as a whole or in part on any interest date to-each May 1, 
incl., as follows: 1949 at 102, 1950 at 10134, 1951 at 10114, 1952 at 
10114, 1953 at 101, 1954 at 10014, and at 100 thereafter, sinking fund 
commences 1949. 


Norway. Interest 414 per cent; issued April 1, 1936; interest dates April 
and October 1; callable as a whole at 100 on April 1, 1944 or any interest 
date thereafter on 30 days’ notice; also callable for sinking fund at 100; 
sinking fund met regularly. 


dates February and August 15; callable as a whole or in part at 100 on 
any interest date on at least 30 and not more than 90 days’ notice; 
entire issue called at 100 on August 15, 1946; all Argentine Government 
dollar bonds have been paid off. 

Brazil. Prior to 1944, 6'5 per cent bonds due October 1, 1957, issued 
April 1, 1926, were quoted; these were callable for sinking fund at 100 
on any interest date on 30 days’ notice; interest dates were April and 
October 1; only partial interest payments made and sinking fund sus- 
pended after October 1931; this issue supplanted under terms of the 
Readjustment Plan of 1944. 

Beginning 1944 under terms of the Readjustment Plan A, 334 per cent 
bonds due 1979 are quoted; interest dates April and October 1; callable 
at 100 at any time on 30 days’ notice after October 1, 1945; sinking 
fund met regularly. 


Colombia. Interest 3 per cent; issued October 1, 1940; interest dates 
April and October 1; callable as a whole or in part at 100 on any interest 
date on 30 days’ notice; sinking fund met regularly. 


Cuba. Interest 4!'5 per cent; issued July 1, 1937; interest dates June 
and December 30; callable at 100 as a whole at any time or in part on 
any interest date on 60 to 90 days’ notice; also callable for sinking fund 
at 100 on any interest date on 30 days’ notice; sinking fund met regu- 
larly. 

Dominican Republic. Interest 5!5 per cent; issued 1926-8, originally 
due October 1, 1940; maturity extended in 1936; callable at any time 
after January 1, 1945 as a whole at 101 on 30 days’ notice; sinking fund 
payments temporarily reduced and later brought up to date and finally 
entire issue called on October 1, 1947; all Dominican Republic dollar 
bonds have been paid off. 


El Salvador. Interest 3!%4 per cent; dated January 1, 1946, issued 1947; 
interest dates January and July 1; callable as a whole or in part at 100 on 
any interest date on at least 30 days’ notice; sinking fund met regularly. 


Panama. Interest 314 per cent; issued December 1, 1939; interest dates 
June and December 1; callable as a whole at 100 on any interest date on 
30 days’ notice; sinking fund met regularly. 


Uruguay. Interest 44% per cent; issued November 1, 1937; interest 
dates May and November 1; callable at 100 for sinking fund on any 
interest date; sinking fund met regulariy; these bonds paid 334 per cent 
to November 1, 1939, 4 per cent from then to November 1, 1943 and 
4% per cent thereafter. 


Page 21 





INTERNATIONAL FINANCIAL STATISTICS 


EXPORT GOODS 


Dec 


1939 1946 1946 1947 


NORTH AMERICA 
NN ee ge Ds aad 


CENTRAL AMERICA 


Costa Rica 


SOUTH AMERICA 


ns ec ewsuiee 


EUROPE 


Czechoslovakia 
Denmark 


Hungary 
Ireland...... 


Norway. . 
Sweden 
Switzerland 
United Kingdom 


NEAR EAST 


BRITISH DOMINIONS 


Australia 
New Zealand 
Union of South Africa 


Data are national indexes as shown in the country sections, converted 
to U. S. dollars at the selling rates of exchange shown on the country 
pages. For multiple currency countries the rates used were: Argentina, 
official rate through August 1939, preferential rate thereafter; Chile, 
preferential rate for base year, official rate thereafter; Costa Rica, con- 
trolled rate; France, official rate through 1947, average of official rate and 
free rate thereafter; Iran, official rate; Italy, official rate through 1939, 
average of official rate and free rate thereafter; Peru, official rate; Turkey, 


Dec 
1947 


199 


156 


Prices in Terms 


HOME PRODUCED GOODS 


Latest 
month 
1948 


Dec Dec 
1946 1947 1947 


1939 1946 


(Indexes 1937 =100) 


190 (Sept) 


351 (May) 203 218 (May) 


262 286 (Sept) 
223? 240 * (Oct) 


209 (Oct) 


178 181 (Oct) 
179° 193° (Oct) 
279? 309? (Oct) 


267 (Oct) 
279 (Sept) 


234 (Sept) 
261 (Sept) 


201° 2013 (Oct) 


306 (July) 250? 289? (May) 


153 (June) 
110? 


116? 
134? 


103? 
107? 
130? 


105? 
112? 
131? 


98? 
97? 
91? 


119? 134? (Sept) 
126? 129? (July) 
1372 140° (Sept) 


227 (Sept) 
142 (Sept) 


official rate through 1939, premium rate through August 1946, official 
rate thereafter; Venezuela, controlled rate. 

Prices of export goods and import goods are either unit values, de- 
rived from foreign trade returns, or wholesale prices of export goods and 
import goods. 

Indexes for Ireland, Netherlands, Switzerland, and Venezuela begin 
in 1938. The level for 1987 has been estimated and the indexes subse- 
quently converted to that base. 





May) 


Sept) 
(Oct) 


Oct) 
Oct) 
Oct) 


(Oct) 


May) 


(Sept) 
(July) 
(Sept) 





official 


ues, de- 
ods and 


la begin 
; subse- 


of U. S. Dollars 
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ALL GOODS HOME CONSUMED GOODS IMPORT GOODS 
Latest Latest Latest 
Dec Dec month Dec Dec month Dec Dec month 
1939 1946 1946 1947 1947 1948 1939 1946 1946 1947 1947 1948 1939 1946 1946 1947 1947 1948 
(Indexes 1937 = 100) 
OS te 20% @Be Dae TOP CG kk FOSS See Kee Sees Sees 
a a i a ee pe aie Mia) ares eater, Pe 
Se See Gee See Tee Deere kwas ceke bees Seen cee dees 92 161 178 196 206 222 (Sept) 
99 190 210 218 220 228 (May) 94 184 205 236 2638 259 (May) 
82 180 185 192 197 216 (July) crmatl, Mr he Bia teen OD ie we ee ee 
| A RS Sr 84 209 237 249 252 315 (Sept) 
a” ee ae re 85 165 175 224 266 295 (Oct) 
a ee 95 145 153 162 165 176 (Sept) 
111 170 177 +#«=178 181 188 (Oct) pire Sains wee | en de eck 105 188 193 194 201 233 (Oct) 
91 166 177 184 192 206 (Oct) 89 1694 1844 1944 2114 2184 (Oct) 
92 190 201 229 280 308 (Oct) 92 194 202 230 253 268 (Sept) 
74 1538 200 284 289 202 (Oct) rs 
ae se 1538 177 190 188 (Oct) Puan 157 111 196 22 219 (Sept) 
77 182 184 146 156 153 (Sept) 87 171 187 2038 2138 215 (Aug) 
111 160 188 216 191 204 (Sept) ants reams Naa | cetire & Seliathl Peas 
ped 94 158 167 171 176 176 (Aug) 
94 185 188 140 142 146 (Oct) 96 193 199 226 231 276 (Oct) 
95 1638 183 191 197 207 (Sept) 93 203 225 283 240 245 (Sept) 
SE oa aime Siaidtdon See ashe ts 98 200 204 208 211 210 (Oct) 95 2383 234* 2394 2434 2404 (Oct) 
OS i8t 85: 206 OO 20G 0) kiew ede sWew bee Swe Sew 86 163 200 
mS 2OO Bit 206 276 SOR C) kewi eeeel hoes Kbee. bwee cece 1138 269 307 301 318 # 284 (July) 
84 252 251 261 #267 287 (Feb) bas _? a aren hea eae 
i — ee ee 96 152 222 220 191 229 (June) 
96 114 115 120 129 142 (Sept) 95 140 1394 146 1554 160* (Sept) 
94 126 126 181 148 148 (July) 91‘ 1384 1364 142 155* 161‘ (July) 
91 1382 185 189 144 158 (Sept) 91 188 141 148 155 173 (Sept) 





1 Estimated from weekly indexes covering the month. 


5 Iranian year beginning March 21. 


? Home goods. 


3 Home-type goods. 


‘ Import-type goods. 
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Argentina 


Exchange Rates 
SELLING RATES 
Preferential 
Basic 
Auction 
Free 
BuYING RATES 
Special... 
Preferential 
Basic 
Gold and Foreign Assets 


CENTRAL BANK 
10 Gold 
11 Foreign Exchange 
12 Total 
13 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
VALUE OF TRADE 
Exports 
Imports, c. i. f 
VOLUME OF TRADE 
22 Exports 
23 Imports 
Assets of the Central Bank 
80 FOREIGN ASSETS { 


DOMESTIC CREDITS 
31 Government 


82 INTER-BANK CREDITS 
Assets of Other Banks 


DoMESTIC CREDITS 
Government 
Official Entities 
Business and Individuals 
Total 
44 CASH 


Currency and Deposits 
MONEY SUPPLY 
Currency 
Deposit Money. 
Total 
53 TIME DEPOSITS 
54 GOVERNMENT DEPOSITS 


Money and Capital Market 

70 GOVERNMENT BoND YIELD 
DISCOUNT RATE 

71 Treasury Bills 

72 Stock PRICES 

Prices 

80 WHOLESALE PRICEs (All Goods).. 

81 CosT OF LIVING 

Production 

90 MEAT.. 

91 WHEAT 


444 
95 
539 


2,311 
1,558 


100 
100 


1 ,656 


558 


INTERNATIONAL FINANCIAL STATISTICS 


1939 1940 1941 1942 1943 


(Argentine Pesos per U.S. Dollar) 
eon) 2.10 3.73 3.7: 3.73 
83"; 3 4.23 23 42 
4.94 : 4.94 
4.24 oe 4.06 


.33 4.37 
en .04 
3.36 ) 3°36 


(Millions of U.S. Dollars) 
416 497 614 838 

41 65 xX 90 197 
457 562 xX 705 1,035 
115 76 68 70 


(Millions of Argentine Pesos) 
1,400 1,428 1 ,465 1,789 2,192 
1,461 1,499 1,277 1,274 942 
1937 =100) 
64 83 66 dd 46 45 
94 8: 71 56 45 30 
(Millions of Argentine Pesos) 
1 ,440 1,812 X 2,318 3,485 


592 571 619 988 
11 ~ -- 


(Millions of Argentine Pesos) 
336 X 471 767 2,127 
oman aan 854 69 
2,958 \yo 759 2,716 2,744 
3,294 33.616 4.337 4°940 


785 X 771 912. 1,187 1,613 


(Millions of Argentine Pesos) 
31,072 1,242 1,489 1,704 
X1 ,404 1,970 1,300 2,734 
2,00) £2,476 3,212 3,739 4,437 
Soaak eolees 2,837 3,183 3,459 

176 xX 27 266 454 888 

(Per Cent) 


4.99 4.9652 4.15 4.15 


1,063 
1,488 


2.43 1.79 .95 
(1938 =100) 
113 117 141 145 
(1937 =100) 
110 129 167 180 
103 106 112 113 
(1937 =100) 
99 92 111 113 111 
152 52 120 95 94 


1941 1942 1943 


1939 1940 


992 
348 
1,339 
94 


2,360 
1 ,007 


50 
30) 
4,543 


964 


3,455 
5,590 
4,008 
1,082 


4.13 


157 


188 
113 


118 
100 


1944 


1944 1945 


87 
60 


1945 


1946 


159 


83 
57 


1946 


1947 | 


5,505 


5,349 


57 
146 


3,686 


1,301 
13,737 


222 


180 


104 
83 


1947 


For a description and brief history of the exchange rate system, for data on the balance of payments, country and commodity distribution of trade, 
discount rate of the Central Bank, national income, and for notes to each of the series, see COUNTRY NOTES. 
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$$$ _—__—_—_ 1947 —___—_—__—_ 
July Aug Sept Oct Nov 


Jan 


Dec Oct 


Feb Sept Nov 


(Argentine Pesos per U.S. Dollar) 
73 3.73 3.73 7 


3,014 
3,281 
4,864 
11,159 


1,070 


514 
693 
1,207 
309 


430 
496 


50 
147 


4,075 


1,314 
11,434 


3,049 
3,460 
5,049 


434 
442 


50 
143 
3,956 


1,315 
11,610 


3,111 
3,541 


5,256 


451 
680 
1,130 


229 


367 
703 
1,070 


246 
461 
553 


68 
204 


3,633 


1,309 


2 12,581 


11/558 11,909 12. 


1,194 


dD on Core 


1,083 


3,868 


3,136 


70 


le 


136 


3,598 


1,309 
13,180 


3,143 
3,992 
5,978 
13,113 
1,224 


823 
766 


87 
228 
3,686 


1,301 
13,737 


13,862 
1,108 


4,719 
5,938 
10,657 
5,947 
2,630 


3.01 


4.23 
4.94 
4.03 


.98 
3.36 


(Millions of U. S. Dollars) 
9 > 


313 
767 
1,080 


196 


.23 
94 
03 


.98 
36 


296 
804 
1,000 
213 


.23 
.94 
01 


.98 
36 


66 
655 
921 
204 


3.73 


4. 
4. 
4. 


36 


229 
649 
878 


202 


(Millions of Argentine Pesos) 


556 
570 


71 
167 


618 
487 


566 


520 


(1937 =100) 


73 
136 


74 
148 


540 
514 


428 
438 


71 56 
150 144 


(Millions of Argentine Pesos) 


3,718 3,789 3,153 3,019 


1,390 


1,390 


1,390 


2,911 


1,240 1,240 


13,833 14,380 15,361 16,168 16,814 


(Millions of Argentine Pesos) 
3,184 3,203 3,222 


4,648 
6,481 


4,893 
6,588 


5,468 
6,785 


14,313 14,683 15,474 


1,266 


1,321 


1 ,466 


3,111 
5,855 
7,124 


3,126 
6,438 
7,064 


3,143 
6,642 
7,344 


7,077 
7,431 


16,091 16,628 17,129 17,667 


1,491 1,571 


(Millions of Argentine Pesos) 


4,456 4,578 
6,249 6,429 
10,705 11,007 
6,104 6,248 
2,971 2,751 


(Per 


3.02 


1.47 


3.02 


1.47 


4,632 
6,772 
11 ,403 
6,361 
2,831 
Cent) 
3.01 


4,860 4,943 
6,830 6,797 
11,690 11,740 
6,449 6,513 
2,583 2,863 


3.01 3.00 


1,561 1,412 


5,201 
7,141 
12,342 
6,651 
2,916 


3.01 


,231 


1,231 
515 17,389 


(1928 =100) 
(1987 = 100) 
231 +281 
188 191 


(1937 =100) 
90 


June July Aug. Sept 
7 


+ Official and private, as reported by U. S. banks. t Equivalent to line (12). 
1 January/August. Rates quoted for 1940 were established in August 1939. * Beginning June 23. 
& Average for crop year ending March 31. 


of trade, 


3 Less than 12 months. ‘End of year. 





Australia 


1936 1937 1938 


Exchange Rates 
1 OFFICIAL SELLING RATE....... 
Gold and Foreign Assets 
COMMONWEALTH BANK 

Gold and Foreign Exchange. . 


3.940 3.929 3.961 


10 


1939 


3.759 


1940 


INTERNATIONAL FINANCIAL STATISTICS 


1941 





1942 1943 1944 1945 1947 


(U.S. Dollars per Australian Pound) 


3.199! 


3.198 3.198 3.198 3.198 3.198 -200? 


(Millions of U. S. Dollars) 


280 


193 


255 


11 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
20 GOLD PRODUCTION........... 
VALUE OF TRADE 
Exports a 
Imports, f.o.b. 


11 16 xX 238 
(Millions of U. S. Dollars) 
52.4 40.4 26.3 
(Millions of Australian Pounds) 
149.7 135.0 159.8 125.6 
131.8 123.8 170.1 242.9 
(Millions of Australian Pounds) 

87 60 79 102 
122 173 284 389 


25 


57.5 


21 
22 rs ; 
Assets of The Commonwealth Bank 
30 FOREIGN ASSETS t.. 
31 Domestic CREDITS 


Assets of Other Banks 
DoMESTIC CREDITS 
Government 


Non-Government 
Total 


188 
413 


177 
426 


(Millions of Australian Pounds) 
93 111 121 146 
304 300 270 254 
398 411 392 
42 44 51 


40 176 
230 
405 


Currency and Deposits 

MONEY SUPPLY 
Currency Pets 

51 Deposit Money 

52 Total 

53 TIME DEPOSITS 


(Millions of Australian Pounds) 
67 87 125 171 
181 200 271 339 
248 287 396 510 


50 


(Millions of Australian Pounds) 
9» 


Government Finance 

60 REVENUE 

61 EXPENDITURE 

Surplus or Deficit 

NET BORROWING 
DECREASE IN CASH 
MONETARY OPERATIONS 
DomMEsTIC DEBT 
FOREIGN DEBT 


129.0 
- 234.3 


187.6 
396.3 


265.2 
664.6 
—399 


28.9 —105.3 —208.7 4 
394.4 
—.l 


8.5 79. 205.7 
24. 2 
> « 95 


4.8 


917.4 
109.8 


eo 00 wwe Oe 


2 
257.1 320. 528.5 
3.5 110.: 109.9 
(Per Cent) 
(1937 =100) 
3.23 3.24 
2.3884 2.45 


103 93 


AOD CI & co OO 


Money and Capital Market 
GOVERNMENT BOND YIELD 

70 Lonc-TERM 

71 SHORT-TERM 

72 StTocK PRICES 


3.30 X 


100 
Prices 
WHOLESALE PRICES 
Home Consumed Goods 
Home Goods 
Import-Type Goods 
Export Goods. . 
84 Cost oF LIVING 


(1937 =100) 
117 132 
108 119 
138 160 

87 92 
115 125 

(1937 =100) 

115 116 119 

139 54 110 

102 102 105 


100 
100 
100 
100 


100 


100 
101 
97 
74 
103 


110 
107 
119 


86 


110 


138 
122 
176 
97 
129 
Production 
90 WooL 
91 WHEAT 
92 MEAT 


100 
100 
100 


104 
124 
96 


100 
103 
96 


117 
103 
104 


1937 1938 1939 1940 1941 1942 1943 





For data on the balance of payments, country and commodity distribution of trade, overdraft rate of the Commonwealth Bank, Treasury Bill rate, 
maximum discount rate of commercial banks, national income, and for notes to each of the series, see COUNTRY NOTES. 
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- —_——_ $$ 19 $$$ <$u“—e— oe —_—_— DO eterno — 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
nde (U. S. Dollars per Australian Pound) 
00° 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200° 3.206 3.206 1 
(Millions of U. S. Dollars) 
174 602 577 560 566 576 566 574 580 611 694 789 = 798 823 850 863 922 1,007 1,062 10 
31 48 42 46 47 44 35 31 26 28 25 20 21 19 24 TP kkk . 11 
(Millions of U. S. Dollars) 
=) 2.6 4.0 2.7 2.6 2 2.8 27 2.5 2.0 2.3 2.1 2.5 2.8 3.8 2.6 2.5 2.6 20 
(Millions of Australian Pounds) 
).0 27.8 25.5 20.4 20.7 32.7 27.9 82.5 39.6 39.2 42.4 40.0 40.7 44.6 53.3 33.8 35.3 21 
3.3 19.7 28.8 21.7 28.6 29.3 28.5 24.6 28.3 27.9 30.2 32.3 31.4 31.4 35.7 30.1 36.8 22 
(Millions of Australian Pounds) 
178 187 179 174 176 179 176 178 180 190 215 245 248 255 264 268 286 312 329 30 
152 440 438 420 400 360 
(Millions of Australian Pounds) 
113 187 129 127 130 131 120 113 118 123 129 135 129 124 117 114 122 130 40 
391 3388 354 360 367 375 385 391 401 401 399 405 412 416 431 432 433 458 41 
004 475 483 487 497 506 505 504 519 523 528 540 541 540 548 546 556 588 42 
53 42 44 49 55 54 52 53 55 55 60 61 55 56 50 53 66 64 . 43 
(Millions of Australian Pounds) 
203 207 203 205 197 194 195 203 191 192 199 196 194 197 196 197 199 200 201 50 
534 512 494 490 500 514 524 534 539 557 579 584 582 593 574 563 595 ««613't—=i(<j, 51 
737 719 697 695 698 709 718 737 731 749 778 7380 777 789 770 759 794 813 . 52 
198 199 199 200 200 =.200 199 198 197 196 197 197 197 195 195 195... .. 8 
(Millions of Australian Pounds) 
6.6 
4.8 
8.2 
9.4 
5.2 
3.8 
5.4 
5.5 ee Bs 
(Per Cent) 
3.15 3.16 3.17 3.17 3.17 3.17 3.17 3.17 3.17 3.16 3.16 3.16 3.16 3.16 3.16 3.14 ictal . 70 
17 1.92 2.04 2.17 2.28 2.30 2.46 2.46 2.49 2.46 2.40 2.38 2.34 2.34 2.88 2.27 2.21 71 
12 (1937 =100) 
155 55 5 161 164 170 169 163 165 169 
(1937 =100) 
148 146 147 148 150 152 155 159 162 163 163 163 165 163 16) 174 174 san . 80 
135 135 135 134 135 137 140 146 151 153 152 152 154 155 158 163 165 81 
179 177 178 180 184 187 189 190 188 188 190 190 191 191 195 197 196 2 
208 195 197 217 222 227 242 245 266 275 269 #267 278 =. 278 275 =. 277 279 83 
136 ———-> 187 <—$— S§s ——— > 140 < -—— —_——-> 148<-——  §-§ ——— > 146< —— 1 - ———_> 150 < ——- - 84 
(1937 =100) 
98 
77 cele Oretcd aes “eat 0 cane edt ota sae aaee ee ao sae 
89 103 111 100 94 97 77 78 95 106 . 92 
1947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
——$$____— ——1947— ———— - — mint 1949—_—_ - ——$—$$_—_—__— 
ll rate, + Official and private, as reported by U. S. banks. t Equivalent to line (10). 







1 September/June. Average for July/August 1939: 3.702. ? Beginning January 14. ‘Through September 29. ‘Less than 12 months. 
’ Average for year ending June. 


Austria INTERNATIONAL FINANCIAL STATISTICS Vi 


1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates Schillings per U. S. Dollar 


1 OFFICIAL SELLING RATE 5.35 ; - 10.142 10.14 


Gold and Foreign Assets 
NATIONAL BANK Millions of U. S. Dollars 
10 Gold i en . 4.76) 
11 Foreign Exchange 27 38 ; E 4.883 
12 Total 
13 SHORT-TERM ASSETS IN THE U.S.t 
Foreign Transactions 
VALUE OF TRADE (Millions of Schillings) 
20 Exports Zee 
21 Imports, c.i.f. 2: 1,456 ; : 
VOLUME OF TRADE (1937 =100 
22 Exports 100 
23 Imports 100 


Assets of the National Bank (Millions of Schillings) 
380 FOREIGN ASSETS } 390 — as 
31 DOMESTIC CREDITS 800 12,547 1 
Currency and Deposits 
MONEY SUPPLY (Millions of Schillings) 
50 Currency (Gross ¢ 944 3,265 5,656 
Deposit Money 
National Bank 
51 Free 253 at 2,898 
52 Blocked -—— - - Natasa 4,015 
Other Banks 
53 Free ,180 ; ; ee 4,179 
54 Blocked - - 2,119 


Money and Capital Market (Mar 1938 =100) 
70 Stock PRICES 9 pebe ee 5 346 
Prices 

WHOLESALE PRICES (Mar 1938 =100) 


All Goods 100‘ 
Food 100* 


82 Cost OF LIVING ; 100* 


Production (1937 =100) 
90 INDUSTRY 102 


1938 1939 1940 1941 1942 1943 1944 1945 1946 





For data on the country distribution of trade, discount rate of the National Bank, and for notes to each of the series, see COUNTRY NOTES. 





TISTICS 


1947 
0.14 


763 
. 88° 
64° 


CO > 


197 
211 


49 


1947 
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——-—1947— — — 194g —_______ — ctememamaiins 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Schillings per U. S. Dollar) 
10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 


(Millions of U. S. Dollars) 





4.76 4.76 4.76 4.76 4.76 4.76 4.763 4.76 4.77 4.77 4.78 4.79 4.81 4.83 4.85 4.86 4.89 4.90 10 
3.20 3.388 3.51 3.58 4.11 5.67 4.88 5.50 5.386 4.45 4.99 6.51 7.55 9.82 9.59 8.92 8.17 8.27 11 
7.96 8.14 8.27 8.84 8.87 10.438 9.64: 10.26 10.18 9.238 9.77 11.30 12.36 14.65 14.44 18.78 18.06 13.17 12 
o.11 13 
(Millions of Schillings) 
75 72 69 75 103 117 125 87 107 142 145 164 161 174 159 172 . 20 
101 114 111 122 132 125 144 167 176 201 207 179 212 222 222 231 21 
(1937 =100) 
——— >» 30 <--—— ——— >» 44 <--—_—_ 31 37 48 49 52 52 58 60 56 22 
———> 29 < > 32 < 34 36 39 43 42 47 50 52 a2 23 
(Millions of Schillings) 
80 81 83 83 89 104 96° 102 101 92 98 113 124 147 144 138 131 132 30 
12,422 12,404 12,386 12,362 12,354 12,347 12,3850° 7,654 7,330 7,292 7,291 7,471 7,865 7,575 7,600 7,784 7,958 8,077 $1 


(Millions of Schillings) 
5,547 5,595 5,874 6,099 6,219 4,809 4,326° 3,687 3,874 3,994 4,137 4,265 4,475 4,737 4,914 5,132 5,299 5,388 50 











3,179 3, 2,955 2,801 2,818 4,271 4,751° 2,048 1,395 1,458 1,157 1,170 1,178 1,019 1/102 1,076 1,017 1,188 51 
8,778 8,707 3,643 3,547 3,407 3,373 3,373 2,084 2,169 1,943 2,100 2,155 1,847 1,972 1,788 1,718 1,775 1,846 52 
4,663 4,615 4,354 4,469 4,544 4,978 4,485 4,57 4,618 4,802 4,657 4,799 4,831 4,767 4,917 4,990 5,022 . &8 
1,926 1,909 1,895 1,885 1,878 1,885 — — — — — —_ — . = — — 54 
(Mar 1938 =100) 
567 651 873 1,030 910 767 615 503 460 362 333 276 326 293 280 305 70 
(Mar 1938 =100) 
et see ah a he ae 295 296 298 300 300 299 301 294 295 395 302 290 354 356 80 
133 191 238 288 281 285 289 291 291 290 291 279 279 294 292 274 368 370 81 
161 221 256 291 298 301 303 306 306 312 310 308 306 303 303 301 . 88 
(1937 =100) 
55 56 55 52 55 55 55 48 60 68 74 70 81 75 77 90 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
$$$ —————_$_$$—$_—__ 17 —__—— —_—— - . —1948— ane — 
t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to line (12). 


1 January 1/March17. * Announced October 28. * December 7; publication of data suspended until January 23,1948. ‘* March. 
5 October / December. 6 April. 7 April/ December. 8 Mid-December. 
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Belgium INTERNATIONAL FINANCIAL STATISTICS 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Belgian Francs per U. S. Dollar) 
1 SELLING RATE 29.56 29.63 29.59 29.68 29.63! Paats elas .... 48.96? 48.96 48.96 48.96 


Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 
Gold... 72 734 734 731 731 
Foreign Exchange — é 1 - 1 2 
734 732 733 
TREASURY 
17 17 17 
751 749 750 
15 SHORT-TERM ASSETS IN THE U. S.t Boe eats ties “5 117 122 123 


Foreign Transactions 
VALUE OF TRADE (Billions of Belgian Francs) 
20 Exports ‘ 
21 SER GNO ES 2 6 cis:sinm 5 4:0 ws 51m ‘ ; : j Ba oe ee 
VOLUME OF TRADE (1937 =100) 
22 5 5 a = 58 
23 Imports. ee ee aa iad oak 
Assets of the National Bank (Billions of Belgian Francs) 
80 FOREIGN ASSETS { : 22. , ‘ 21.7 21.7 21.6 Zi. 


DoMESTIC CREDITS 
$1 Government : ; : ; 9. 
32 Non-Government........... ° : of : Ls 
33 7 1 
Assets of Other Banks 
DoMEsTIC CREDITS 
Government : : : a ; 18. 19.5 31. 
Others than Banks Be ‘ Bx ; : 7.4 7. 
. ; ‘ 5 27.0 39. 
2.3 ee 
Currency and Deposits 
MONEY SUPPLY 
Currency (Gross)... . 
Deposit Money (Gross) 
National Bank 
Other Banks 
Postal Check System 
Total Money Supply (Net). . 
55 BLOCKED MONEY 


56 TIME DEPOSITS 


Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD 5 4.13 4.01 : 3.823 4.013 4.18 
71 CALL MONEY RATE .78 75 . .65 .62 .58 
(1986/38 =100) 
72 Srock PRICES ‘ 203 234 2538 267 X 266 
Prices (1987 =100) 
80 WHOLESALE PRICEs (All Goods). . 5 wes faite or ot 240 2775 
81 RETAIL PRICES Dace ite ee ae 350 333 


Production (1987 =100) 
90 INDUSTRY... ee eae ee ie er ak oi 31 72 86 


nr 


71.8 


— 


2 


as 
3. 
8. 
102. 


oT ee 
ty | wee & 


in 


3 
8 
4 
“a 

6 

2 


9 
4 
Pe 
od 
4 
1 
9 


<q | mim 


1.4 


— 


— > 
o> 00 
es 


1940 1941 1942 1944 1945 1946 1947 


IT, 


- For data on the country distribution of trade, discount rate of the National Bank, national income, and for notes to each of the series, see COUNTRY 
OTES. 
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1947——_ 
Sept Oct 


July 


Dec Feb Mar Apr Sept 


(Belgian Francs per U. S. Dollar) 
43.96 43.96 43.96 43.96 43.96 


June July Aug Nov Jan May Aug Oct Nov 


43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 


(Millions of U. S. Dollars) 


593 578 591 606 
311 294 312 288 
904 873 903 894 


644 
289 
933 


904 
124 


873 
126 


903 
149 


8 933 
128 


(Billions of Belgian Francs) 
5.6 6.2 §.1 5.8 6. 
10.7 7.4 6.4 8.2 a 
(1937 = 100) 
——— > 11<-—— 
———> 97<-—— 
(Billions of Belgian Senet 
89.6 388.38 39.6 39.2 


5.8 3.9 6.1 6.3 5 
6.1 7.1 6.8 8.7 3 
————> 64<——— 
———> 118<-—— 


——> 61<—_— 
——-> 93<-—— 


40.8 41.0 40. 38. 


47.8 49. 
54.8 53. 


51. 51. 51. 
¥ os ‘ 
59. 59. 59. 


(Billions of ~~ ‘er 
; a 36.1 


21.6 
57.7 


3.4 


(Billions of Belgian Francs) 
84.1 83.6 8 82.6 


5.3 4.5 §. 
ook eon an 
28.6 26.2 22. 
Bees vote aes 
50. 
ee 3. 

(Per Cent) 

4.73 4.74 

boze 166 
(1936/38 =100) 

174 162 
(1937 =100) 
390 390 
383 389 


(1937 =100) 


5.6 
23.1 


DhaAnAemo 7A 


1.8 
2 
9 
8 
3 
6 
2 


159 


80 82 83 
Sept 
1947 


91 


July Aug Oct 


t Official and private, as reported by U. S. Banks. 
1 January 1/May 9. 2 Beginning in October. 


92 96 
Feb 


93 


Jan 


t Equivalent to line (12). 
3 Less than 12 months. 


Mar 


95 


Apr May June Aug Sept 
————- 1948 —-——_ — — -— ——___—_ — 


99 86 


4 January. 6 January, April, June, October. 


6 January /April. 





- * 
Bolivia INTERNATIONAL FINANCIAL STATISTIC 


1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 
SELLING RATES a , 
Controlled Bolivianos per U.S. Dollar 
Without Tax 2 : 39.07 46.465 46.46 42.425 2.4: 2.4: 42.42 
With Tax . : a 
Special 
Without Tax 24.24' « - 00.25° 50.58 34.007 : - . 56.058 
With Tax - - io 
Peale 56.71 54.02 49.66 45.42 64.06 
Gold and Foreign Assets 
CENTRAL BANK Millions of l fo SS. Dollars 
Gold 3.5 Se 3. 3. 3.4 ee 10.8 
Foreign Exchange a f ‘a a 6.4 8.2 9.5 
Total d.8 ; : D4 9.8 16.4 20.3 
OTHER BANKS 
Gold a on - 
Foreign Exchange ; a 6 a) 
Total 2 1.8 1.7 2.0 
TOTAL 11.6 18.1 22.3 
SHORT-TERM ASSETS IN THE U.S.t 3.7 7.4 xX 10.8 


Foreign Transactions Millions of U.S. Dollars) 
20 GOLD PRODUCTION fi a ; 6 a 6 ar 
VALUE OF TRADE 
21 Exports } 36.3 34. 38 .§ 50.9 63.0 68.0 34.9 
22 Imports, c. i. f 4 Zo. a 20.9 28.0 33.5 39.5 
VOLUME OF TRADE 1937 =100) 
23 Tin Exports ) 100 151 167 152 160 
24 Silver Exports 100 60 78 86 77 
Assets of the Central Bank Millions of Bolivianos) 
80 FOREIGN ASSETS t 5 57 294 754 936 956 
DoMESTIC CREDITS 
$1 Government : 477 372 440 490 
82 Official Entities ‘ : 119 135 188 135 
33 Business and Individuals : 56 103 180 240 
34 Total 3: f 652 610 808 864 
85 INTER-BANK CREDITS - — 12 
Assets of Other Banks (Millions of Bolivianos) 
40 FOREIGN ASSETS § ; 5s 80 94 96 
DoMESTIC CREDITS 
Government 1 3 4 8 
Others than Banks ate 57 9: ( 280 429 530 
Total aa s 9 284 432 538 
33 195 146 
Currency and Deposits 
MONEY SUPPLY (Millions of Bolivianos) 
50 Currency Tea a. : 252 288 476 642 818 1,075 1,253 1,541 1,608 
51 Deposit Money. . 5 149 174 d 366 710 681 737 794 896 872 
52 Total ee 36: 401 462 59: 1,008 1,529 1,756 1,989 2,884 2,504 2,619 
58 TIME DEPOSITsS........ 2 2 2 8 21 48 69 61 51 62 
54 GOVERNMENT DEPOSITS. . 144 119 205 435 27 489 377 543 712 573 
Prices (1937 =100) 
80 CosT oF LIVING be ee i : 100 134 220 298 385 418 449 484 498 599 


1936 1937 1938 1939 1940 


1941 


1942 1943 


1944 1945 1946 1947 


For a description and brief history of the exchange rate system, for data on the country and commodity distribution of trade, rediscount rate of 
the Central Bank, and for notes to each of the series, see COUNTRY NOTES. 
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————_____ 





July 


—_—_——_—_——1948—____ 


—-—1947 —- 
Apr May June July 


1947 | - - 
June Aug Sept Oct Jan Feb Mar 


(Bolivianos per U.S. Dollar) 
42.42 42.42 42.42 42 
— — — 43 


2 42 


6.05! 


305 


49 


85 


12 
601 
614 


139 


1,563 
842 
2,405 
59 
601 


593 


June 


t rate of 


1,584 
797 
2,381 
60 


592 


598 


July 





1,645 
844 
2,488 
63 
543 


616 
Sept 


56.05 
64.25 


56.0 


65.2: 


56. 
70 


z 
4 
50 56.0 
— 57.0 


00 70.50 


‘ 


(Millions of U. S. Dollars) 


99 
ee. 
5 


30.: 


l 
ya 
3 
4 
1 


1 
] 
2 
2 
6 


] 


(Millions of U. S. Dollars) 


118 
82 


22. 
6.2 
8. 


31.: 
14. 


tae 


99 


6. 
29. 


Bs 
] 


» 


31. 


99 7 
ae. 


Qo. 
28. 


~~ 


1 


ol 
3 


15.1 


9.9 


(1937 =100) 


135 
61 


163 
78 


4 30. 
1 


127 


(Millions of Bolivianos) 


1,266 


1,063 
364 
334 

1,760 


76 


1,212 


1,055 
447 
341 

1,843 


64 


1,223 


1,122 
491 
351 

1,964 

71 


1,190 


1,201 
459 
376 

2,015 

81 


(Millions of Bolivianos) 


95 


10 
620 
630 
188 


114 


10 
631 
640 


155 


105 


10 
631 
641 
194 


98 


1 
675 
676 
142 


(Millions of Bolivianos) 


1,712 
921 
2,633 
61 
566 


655 


Jan 


1,709 
922 
2,632 
62 
607 


1,710 
949 
2,660 
63 
695 


(1937 =100) 


659 
Feb 


662 
Mar 


1,730 
1,004 
2,734 
64 
719 


666 
Apr 


1,164 


1,292 
392 
393 

2,076 

82 


100 


1,207 


1,400 
394 
397 

2,190 

73 


83 





682 
683 


1,734 
1,054 
2,787 
74 
748 


668 


May 


694 
695 


June 


July 


1,869 


83 


Aug 


Sept 


Oct 


Nov 


accessing iainieaaiemmanmaniaiea 


§ Equivalent to line (15). 
* June /December. ’ Beginning in June. 
’ Beginning October 20. 


t Official and private, as reported by U. S. banks. t Equivalent to line (12). 
! For the complete pattern of multiple rates during 1936/38, see notes to country tables. 
‘ Beginning in February. 5 Beginning April 19. 6 September / December. ? January /June. 
* January 1940. 





Brazil 


INTERNATIONAL FINANCIAL STATISTICS 





1937 1938 
Exchange Rates 
SELLING RATES 
1 Official 
Free Market 
Without Tax ; 16.03 
With Tax —_ 
Special Free Market 
Without Tax 
With Tax 


Gold and Foreign Assets 
BANK OF BRAZIL 
10 Gold.. “Sear 
11 Foreign Exchange... 
12 Total eis 
OTHER BANKS 
13 Foreign Exchange... 
14 TOTAL 
15 SHORT-TERM ASSETS IN THE U.S.t+ 


11.40 


Foreign Transactions 
20 GOLD PRODUCTION. 
VALUE OF TRADE 
21 Exports........ 
22 Imports, c.if..... 
VOLUME OF TRADE 
23 Coffee Exports 
24 Cotton Exports 
Assets of the Bank of Brazil 
80 FOREIGN ASSETS { 
DOMESTIC CREDITS 
31 Government 
32 Official Entities Pe ones 
33 Business and Individuals.... . 
84 a 
85 INTER-BANK CREDITS........... 
Assets of Other Banks 
40 FOREIGN ASSETS § 
41 DomeEsTIC LOANS AND DISCOUNTS 


Currency and Deposits 
MONEY SUPPLY 
Currency 
Deposit Money 
Total 


53 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 
Money and Capital Market 

70 GOVERNMENT BOND YIELD 
Prices 

80 CosT OF LIVING 
Production 

90 Heavy INDUSTRY 


© > wer-d 
aAmwnmow 


1936 1937 


1938 


1939 1940 1941 1942 1943 1944 1945 1946 1947 


(Cruzeiros per U. S. Dollar) 
16.64 16.638 16.60 16.58 16.59 16.56 16.54 


19.22 19.80 19.73 19.64 19. 19. 19. 
20.18 20.79 20.7 20.62 20. 20. 20. 


16.50 16.! 


19.42 18.7: 
20.61? 


20.004 
21.00* 


21. 20.77 20.5 20.48 20. 20. 19. 
22. 21.81 21.6: 21.50 21. 21. 20. 


(Millions of U. S. Dollars) 
51 70 115 254 
6 148 241 
57 262 495 


5 8 10 21 
62 5 273 516 
36 6 68 99 
(Millions of U. S. Dollars) 
9 8 8 
(Billions of Cruzeiros) 
4.96 6.73 7.50 
4.96 5.49 4.68 
(1937 =100) 
99 91 60 
95 122 65 
(Billions of Cruzeiros) 
.04 2.02 5.05 


(Billions of Cruzeiros) 
.09 .16 .19 
8.71 10.28 11.81 
2.06 2.05 3.44 


(Billions of Cruzeiros) 

2 5.50 33 
7.09 9.08 

11.36 14.58 


4.25 5.52 

.38 .64 
(Per Cent) 

6.23 6.10 
(1937 =100) 
113 125 139 204 296 

(1987 =100) 

177 197 203 217 260 333 380 


10.95 21.89 
17.28 25. -79 
6.40 

1.64 j 16 


6.23 5.11 5.54 


1939 1940 1941 1942 1943 1944 1946 1947 





For a description and brief history of the exchange rate system, for data on the country and commodity distribution of trade, discount rate of the 
Bank of Brazil, and for notes to each of the series, see COUNTRY NOTES. 
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380 
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July 





June Aug 


| 
| 
| 


18.72 18.73 18.7 


| & 


| 
| 


54 354 354 
374 386 401 
728 741 756 

43 39 41 
771 780 796 

85 99 Aaa 

-43 
1.638 1.64 1.85 
2.08 2.15 1.59 

90 87 140 

127 152 132 


14.03 14.26 14.54 


4.01 4.07 4.12 
1.51 1.48 1.46 
9.38 9.41 9.45 
14.90 14.96 15.03 

37 43 ol 


80 73 75 
31.09 30.88 30.61 
6.54 7.09 6.83 


17.16 16.87 17.26 


27.25 27.52 27.08 
44.40 44.39 44.34 
14.34 14.65 15.13 


6.72 6.89 6.90 
6.45 6.47 

351 350 349 
400 380 370 
June July Aug 





—_—_——-— 1947 


——— 1948- — 

Sept, Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Cruzeiros per U. S. Dollar) 

16.72 18.72 18.72 16.72 18.72 18.72 18.72 18.72 18.792 18.72 18.723 18.72 

— — = = 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 
(Millions of U. S. Dollars) 

354 354 354 354 354 354 354 354 354 354 354 354 

411 397 400 430 441 453 392 391 403 403 384 404 

766 751 755 785 796 807 746 745 757 757 738 759 

39 38 35 41 39 37 34 33 32 2 

805 790 790 2 835 844 780 778 78 783 ees ey 

106 104 97 105 111 123 124 112 125 116 114 117 
(Millions of U. S. Dollars) 

.44 .45 .34 ot .3o7 .34 .40 .38 .38 .38 .38 .43 

(Billions of Cruzeiros) 

1.94 2.07 1.65 1.91 “an 60OC ES CUES OSS CSR CUT COA CSD 
1.76 1.98 1.58 2.26 1.40 1.90 2.81 2.15 2.68 1.68 .93 1.28 
(1937 =100) 

154 160 141 139 135 112 111 149 149 120 127 138 
107 102 71 81 57 58 100 96 119 136 ? 

(Billions of Cruzeiros) 

14.73 14.46 14.53 15.08 15.28 15.50 14.387 14.84 14.57 14.57 14.21 14.58 
3.382 2.96 3.02 2.54 2.34 2.10 2.59 2.88 93.10 2.68 2.11 2.01 
1.39 1.47 1.55 1.65 Lite 1.78 1.80 1.81 1.80 1.75 1.68 1.59 
9.40 9.51 9.59 9.62 9.57 9.48 9.67 9.87 9.72 9.99 10.26 10.46 
14.12 13.94 14.16 13.80 13.62 18.36 14.06 14.51 14.63 14.41 14.05 14.06 

.59 72 we 6 1. 1.01 1.00 99 1.01 1.82 1.85 1.87 1.48 
(Billions of Cruzeiros) 
13 tk .66 .76 .73 .68 .63 .62 .59 cee 

30.56 31.71 31.71 32.01 31.95 32.29 32.44 32.89 33.21 33.56 33.94 34.18 

6.42 .05 6.07 6.69 6.85 6.97 7.02 6.86 6.72 6.59 6.50 6.59 
(Billions of Cruzeiros) 
t.20. it.ce 17.36 27.26 17.20 17.36 17.16 17.84 17.34 
27.04 26.83 26.62 26.98 ye i er re em 
44.30 44.12 43.98 44.32 44.46 44.70 44.46 44.56 44.55 
14.93 14.37 14.40 14.33 14.66 14.64 15.31 15.39 15.38 15.50 15.57 15.86 
6.79 6.52 6.86 6.28 6.56 6.94 6.63 6.89 6.80 7.07 6.70 7.16 
(Per Cent) 

6.73 6.78 6.69 7.40 768% TFT Tile 1:20 TAS Te CUTS 
(1937 =100) 

349 355 357 353 380 381 383 391 390 399 399 395 
(1937 =100) 

383 363 327 383 403 367 423 437 433 463 437 417 

Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 

———_—____— - — -—1948- -———— 


—_——— 1947 











Sept 


18.72 
19.66 


317 
494 
811 


.38 


te 
Po 
to 


18.72 18.72 2 
19.66 19.66 8 
4 
5 


20 


50 


70 


90 


Nov 








+ Official and private, as reported by U. S. banks. 


' January. 


* January/July. 


3 April / December. 


t Equivalent to line (12). 


§ Equivalent to line (13). 
‘ January/February. 
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e 
Bu l Sarla INTERNATIONAL FINANCIAL STATISTICS 


SS eee 
a 


1936 1937 1938 1939 1940 1941 


1942 1943 1944 1945 1946 1947 
Exchange Rates Leva per U.S. Dollar) 


1 OFFICIAL SELLING RATE 84.03 84.30 84.37 84.40 83.92! 288 


Gold and Foreign Assets 
NATIONAL BANK Millions of U.S. Dollars) 
10 Gold 24.4 24.5 24.5 24.5 
11 Foreign Exchange 4. 27.3 
12 Total 31.é 39.: 52 .( 
13 SHORT-TERM ASSETS IN THE U.S 
Foreign Transactions 
VALUE OF TRADE (Billions of Leva 
Exports 3. 5. 5.5 02 9.23 13.44 
Imports, c. i. f 3. ; 4. 5.3 .03 10.24 12.93 
VOLUME OF TRADE 1939 =100) 
22 Exports 9] 109 
23 Imports 97 112 
Assets of the National Bank 
FOREIGN ASSETS Billions of Leva 
30 Goldt .65 ‘ ae a ae 2.51 2.56 
31 Foreign Exchange§ i ; 
DOMESTIC CREDITS 
32 Government i 3.3 3.8) 3.1 3. 3.§ 3.93 3.33 
Non-Government. . ; J ; 2 .3¢ 4. 6.42 9.65 
Total . 5.2 Be 5. 1% ; 10.35 12.98 


9 


11 
1] 


Currency and Deposits 
MONEY SUPPLY Billions of Leva) 
50 Currency (Gross 3.! 3.8: 4. 5. 8.0! 15.70 21.60 
51 Deposit Money (Gross) 9. 38 3 13 . 2: 15.70 23.70 34. ; 53 . 6: 
52 Total 3. : 21.3% 31.40 45.30 Bes 90. 100 . 6: 
Prices 
WHOLESALE PRICES 1937 =100) 
80 All Goods 120 154 195 247 573 
81 Home Goods 114 151 193 251 : 596 
82 Export Goods ) 137 160 214 267 549 
83 Import Goods 85 f 129 161 181 196 489 
UNIT VALUE OF TRADE (1939=100) 
Exports ‘ 127 140 190 238 465 
Imports. . es 134 176 210 235 545 
1937 =100) 
Cost OF LIVING 98 100 ‘ 119 144 189 240 541 


Production (1937 =100) 
90 INDUSTRY. ae 104° 100 f 128 136 131 127 112 129 132 
91 ToBaAcco ; 119 100 é 127 111 118 107 92 64 107 


1936 1937 1940 1941 1942 1943 1944 1945 1946 


For data on the country and commodity distribution of trade, discount rate of the National Bank, national income, and for notes to each of the 
series, see COUNTRY NOTES. 
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- —-— 1947— ~— 
June July Aug Sept Oct Nov 


288 288 288 288 288 288 


87.8 84.9 


1.46 3. 


2.26 1. 


~ 


——-> 53 
-——-> 102 


18 23.96 


100.78 98.36 


Sept 
1947 


t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. 


Dec 


288 


710 
165 


Dec 


§ Equivalent to line (11). 
? July /December. 


1 January /November. 


Bulgaria 


: —1948 . 

Jan Feb Mar Apr May June July Aug Oct Nov 
(Leva per U.S. Dollar 

288 288 288 288 288 ; 288 288 288 


288 


Millions of U.S. Dollars) 


(Billions of Lera 
1.59 3.42 3.07 1.98 2.08 
2.31 3.16 3.39 4.91 3.21 
1939 =100) 
—- > 70 < 
—> 89 <—— 


(Billions of Leva) 


~ 
— 


(Billions of Leva 


or Oy Or 
om 


1937 =100) 


(1939 =100) 
——->759 < 
——-»>763 < 

(1937 =100 


(1937 =100) 


148 158 171 188 192 


168 


Feb Mar Apr May June July Aug Sept Oct Nov 
1948 mings 


t Equivalent to line (10). 





Canada 


INTERNATIONAL FINANCIAL STATISTICs 





, 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates (Canadian Dollars Per U. S. Dollar) 
1 OFFICIAL SELLING RATE . bls 1.0056 1.0042' 1.1100 1.1100 1.1100 1.1100 1.1100 1.1100? 1.1050° 1.0050 


2 UNOFFICIAL NEW YORK BUYING 


RATE 


Gold and Foreign Assets 


GOVERNMENT AND BANK OF 
CANADA 
10 Gold 
11 U.S. Dollars 
12 Sterling 
13 Total 


14 SHort- TERM ASSETS IN THE_U. S. t. 


Foreign Transactions 

20 GOLD PRODUCTION 
VALUE OF TRADE 

21 Exports 

22 Imports, f.o.b. 


VOLUME OF TRADE 
Exports 
Imports 
Assets of the Bank of Canada 
DoMESTIC CREDITS 
30 Government. . 
Assets of Other Banks 


DoMESTIC CREDITS 
40 Government. . 
41 Official Entities 
42 Business and Individuals 
43 
44 CASH 


Currency and Deposits 
MONEY SUPPLY 

50 Currency 

51 Deposit Money 

52 Total 

53 Time DEPOSITS 

54 GOVERNMENT DEPOSITS. . 

Government Finance 

60 REVENUE 

61 EXPENDITURE 

62 Surplus or Deficit (—) 

63 NET BORROWING 

64 DECREASE IN CASH. 

65 ToTaL DEBT 

Money and Capital Market 


70 GOVERNMENT BOND YIELD..... 


DISCOUNT RATE 
71 Treasury Bills......... 


7 Brock PRs... .......... 
Prices 


80 WHOLESALE PRICEs (All Goods).... 


UNIT VALUE OF TRADE 
81 NOR in 5o4 66 <a 
82 Imports. . 


83 Cost oF LIVING 


Production 
90 INDUSTRY. 


91 WHEAT 


96 
88 
90 


92 
97 


88 


70 
1936 


ei 
‘ 


100 


100 
100 


100 
100 


100 
58 


1937 


1.1745 1.1449 1.13815 1.1114 


(Millions of U. S. Dollars) 

144 141 161 

193 52 164 

92 751 11 

429 944 336 

434 373 507 

(Millions of U. S. Dollars) 

186 187 169 128 
(Millions of Canadian Dollars) 
1,198 1,640 2,385 3,001 
1,082 1,449 1,644 1,785 

(1937 =100) 
118 153 192 220 
128 144 141 144 


(Millions of Canadian Dollars) 
576 608 1,016 1,260 


(Millions of Canadian Dollars) 
912 1,170 1,670 2,322 
582 515 472 424 

1,168 285 1,239 1,247 

2,662 2,920 3,381 3,993 
323 356 387 471 


(Millions of Canadian Dollars) 
379 492 681 849 
1,188 1,410 1,667 1,877 
1,562 1,902 2,349 2,726 
1,438 1,483 1,486 1,654 
77 188 468 682 
(Millions of Canadian Dollars) 
798 1,397 2,112 
1,248 1,895 5,211 
—444 —498 —3,099 
703 1,387 2,153 
—258 —889 946 
6,013 7,361 9,561 
(Per Cent) 
3.28 3.10 3.06 


.70 .58 .04 
(1937 = 100) 

65 56 53 
(1937 =100) 

98 106 113 


100 106 123 
105 124 144 
104 110 116 
(1937 =100) 
121 146 172 
(1985/39 =100) 
173 101 178 


1940 1941 1942 








1.1129 1.1052 1.0719 1.0870 


360 
1,154 
33 
1,547 
1,522 


163 


109 
1947 


For a brief description of the exchange rate system, for data on the balance of payments, country and commodity distribution of trade, discount 
rate of the Bank of Canada, national income, and for notes to each of the series, see COUNTRY NOTES. 












TISTICS 


ee 












——_.. 


1947 





1.0050 1.0050 















































1.0050 

— 1.0918 1.0911 

347-329 

on 327 328 

. 46 25 

Zz 720 682 

as 587 564 

ss 9.4 9.1 

276 240 

a 231 227 

" 1,795 1,820 

2,942 2,906 

+. 672 671 

oan 2,054 2,104 

oa 5,668 5,681 
731 

1,085 1,072 

aoe 2°756 2.745 

ste 3/842 3.817 

3 143 3,085 3,107 

"931 303 354 

221 256 

| 186 210 
29 
, ATI 
449 

oer 2.57 2.55 
Al 
} 87 
3 «58 
> «184 

—" 163 159 
109 

5 1947 June July 


, discount 











1.0870 


! January /August. 


1.0050 





1,877 


2,898 

680 
2,137 
5,715 


1,099 
2,711 
3,810 
3,186 

372 


194 
170 


Aug 





344 
279 

Mg 
640 


528 


co 
~) 


to te 
ot 
bo 


162 


Sept 


-—1947 
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351 
181 
549 
427 


rope 


oo 
_ > 


166 


Oct 


1.1067 1.1112 1.1162 1.1317 


309 
178 

15 
502 
427 


robo 


phoor 
om 


1,886 


2,648 
679 
2,418 


5,744 








1.0050 1.0050 1.0050 1.0050 


294 
214 


525 


410 


1,906 








t Official and private, as reported by U. S. banks. 
2 Through October 15. 


Jan 


Feb 


(Millions of U. S. Dollars) 





Mar Apr 


303 312 321 330 
216 223 294 346 
14 17 13 15 
533 552 628 691 
435 431 503 537 
(Millions of U. S. Dollars) 
9.6 9:2 36:1 10.0 
(Millions of Canadian Dollars) 
239 210 231 215 
206 182 197 227 








1,820 


2,74 
650 







1,094 
2,725 
3,818 
3,215 

324 


(Millions of Canadian Dollars) 


1,825 


(Millions of Canadian Dollars) 


2,738 

659 
2,333 
5,730 
679 


1,104 
2,790 
3,894 
3,261 

194 


(1937 =100) 


1,817 1,917 


2,789 2,825 

636 654 
2,348 2,358 
5,772 5,837 
697 709 





(Millions of Canadian Dollars) 


1,098 1,126 
2,834 2,926 
3,932 4,052 
3,298 3,322 

169 182 


(Millions of Canadian Dollars) 


244 
198 
46 





165 


Jan 


213 
206 


oo 


‘ 


2.99 


41 


(Per Cent) 








196 
98 


98 


2.98 2.98 


41 


(1937=100) 


84 
174 
148 


168 





(1937 =100) 





(1937 =100) 


84 


174 





149 150 





169 170 


(1935/39 =100) 


Feb 







’ Through July 5. 





Mar Apr 


4 June 23. 





May 


(Canadian Dollars per U.S. Dollar) 
1.0050 1.0050 1.0050 1.0050 1.0050 1.0050 1.0050 


339) 
363 


718 
571 


10.1 


169 


May 


pararrneemresanonssenacarnni See 








June 


1.1055 1.1228 1.1201 1.1034 1.0837 1.0725 1.0771 


7426 


10.0 


237 
233 


1,969 


2,881 

651 
2,382 
5,914 


1,134 
2,896 
4,030 
3,308 

346 


233 
195 
38 


2.96 


166 


June 





July 











617 


bo bo 
tfcr 


ow 


1,944 


2,880 

664 
2,388 
5,932 


1,146 
2,855 
4,002 
3,331 

334 


219 


162 
57 


2.94 


227 


206 


5 Crop year ending July 31. 


1,998 


2,916 

696 
2,440 
6,052 





1,180 
2,974 
4,153 
3,404 

304 


200 
226 


—27 


Sept 


1.0050 1.0050 1.0050 1.0050 


1.0783 1.0848 1.0764 1.0825 


2,046 2,041 


2,906 

692 
2,542 
6,140 


751 


1,201 


2.97 


Oct 








30 





50 
51 
52 
53 


54 


60 
61 


62 


70 
















90 


91 


Chile 


1936 


1937 


1938 


1939 


1940 


1941 1942 


INTERNATIONAL FINANCIAL STATISTICS 


1943 


1944 1945 


1946 


1947 


Exchange Rates 


SELLING RATES (Chilean Pesos per U.S. Dollar) 


nit tome ™ 


Gold and Foreign Assets 


Government 
Preferential 
Official..... 
Banking... 
Curb 


CENTRAL BANK 


10 
11 
12 


13 AMORTIZATION FUND 
14 SHORT-TERM ASSETS IN THE U.S.7f 


Gold. . 


Foreign Exchange 


Total 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 
22 


Exports... 
Imports, c.i.f. 


VOLUME OF TRADE 


Assets of the Central Bank 


Exports 
Imports. 


30 FOREIGN ASSETs tf 
DOMESTIC CREDITS 


31 
32 
33 
34 


35 INTER-BANK CREDITS 


Government 
Official Entities 


Business and Individuals 


Total 


Assets of Other Banks 
DOMESTIC CREDITS 


40 
41 
42 
43 


Government 
Official Entities 


Business and Individuals 


Total 


44 CASH 


Currency and Deposits 
MONEY SUPPLY 


50 
51 
52 


Currency . 
Deposit Money 
Total 


53 


TIME DEPOSITS 


186 
89 


100 
100 


630 
1 ,364 
1,994 
1,064 


862 
1,571 
2,433 
1,134 


19.37 
24.90 
30.95 


33.04 


19.37 
24.00 
31.00 


31.78 


19.37} 
25.00! 
31.00! 


31.75 


19.47 
25.10 
31.10 


32.37 


(Millions of U. S. Dollars) 


30.5 
Boa 
33 .! 
ae 
28.: 


(Millions of 


Li .7 
132 
105 


86 
116 


30.9 
5.6 

36. 
6. 


9 
awl. 


9.3 


153 
108 


12.2 
48 .: 
4, 
34. 


’, S. Dollars) 


6.5 


(1937 =100) 


93 
103 


96 
95 


(Millions of Chilean Pesos) 


735 
268 
150 
1,153 


216 


728 
347 
222 

1,296 


99 


~~ 


438 


720 
564 
322 
1,606 
345 


(Millions of Chilean Pesos) 


589 

191 
3,102 
3,882 

328 


651 

189 
3,611 
4,451 

347 


759 
103 
4,164 
5,026 
381 


1,029 


773 
661 
242 
1,676 
214 


951 
91 
4,983 
6,025 
530 


(Millions of Chilean Pesos) 


1,034 
1,934 
2,968 
1,147 


1,310 
2,343 
3,653 


1,276 


1,700 
2,794 
4,494 
1,474 


2,100 
3,589 
5,689 
1 ,662 


19.47 
25.10 
31.10 


31.85 


_ 

ons 
Oo &® CIUOIrw 
oe Sot 


jt 


oO 


dh 6.3 


191 202 
144 156 


94 96 
105 105 


1,189 1,468 


876 §=1,235 
693 408 
238 201 
1,807 1,844 
447 


1,138 
69 
7,315 
8,521 
702 


2,682 
4,896 
7,578 
2,394 


1,464 
77 
9,259 
10,801 
944 


19.47 
25. 
31. 


47. 


309 192 145 154 

(Per Cent) 
8.94 8.41 

(1937 =100) 

71 STOCK PRICES re : 84 84 96 88 86 81 


Prices 

WHOLESALE PRICES (1937 =100) 
80 All Goods. a f 102 119 162 
81 Home Produced Goods. 98 109 140 
82 Import Goods... . 110 140 209 


83 Cost oF LIVING 38 119 137 173 


Production 
INDUSTRY (1937 =100) 
90 Mining....... a 72 100 7 7 94 108 104 
Nitrate See a 89 100 105 100 94 
Copper Bar ried 62 100 5 88 115 120 
Manufacturing (Old Index)... . 94 100 113 116 115 
(1936/1938 =100) 


54 GOVERNMENT DEPOSITS. . 2% 152 207 463 


Money and Capital Market 


70 GOVERNMENT BOND YIELD. 9.03 9.28, 8.37 8.31 


Manufacturing (New Index) ———> 100 


(1937 =100) 
AGRICULTURE. . eet ee 100 100 : 105 98 97 116 117 
1940 1941 1942 1943 


1926 1937 1944 





For a description and brief history of the exchange rate system, for data on the balance of payments, country and commodity distri bution of t rade 
rediscount rate of the Central Bank, national income, and for notes to each of the series, see COUNTRY NOTES. 





VoLUME I, NUMBER 12, DECEMBER 1948 


TISTICS 


———— 


‘June July Aug 


1947 


wonn~n 


ne 


355 367 


1,982 1,739 1,909 1,880 


853 891 877 
363 354 343 


3,198 2,984 3,129 3,106 
968 1,170 1,140 1,313 


1,419 1,423 1,414 1,404 


118 107 139 
11,065 
12,834 


9 
1,121 1,000 1,123 1,161 


3,397 3,344 
7,700 
10,864 10,965 10,858 11,044 


3,677 = -o 
7,965 oo 
11,642 
2,389 
1,063 


2,485 .... 2,344 
414 251 484 


8.33 8.33 
96 


8.33 
92 


305 
303 


(Chilean Pesos per U.S. 


19.47 
25.10 
31.10 


52.00 


(Millions of U. 
44.9 
) 


45.1 
oe 
02.8 
5.3 
43.1 


(Millions of U. 


4 


18 
20 


19.47 
25.10 
31.10 
43.10 
52.34 


6 
1 


>. 
50.4 

d. 
41. 
3 


20 
19 


Nov Jan Feb Mar 


19.47 
25.10 
31.10 
43.10 


-) oc 


04.49 


44.8 
5.8 
50.6 
4.9 
43.9 


a) 


23 


21 


Dollar) 


19.47 
25.10 
31.10 
43.10 
04.07 


S. Dollars) 


45. 
5. 
50. 


v0 


orto or@bdo 


50. 


S. Dollars) 


Oo 


26 


21 


10,452 10,553 10,739 10,639 
11,988 12,083 12,292 12,168 ° 


1,215 


2 12,575 


8.33 


(1937 =100) 


(Millions of Chilean Pesos) 
1,638 1,562 1,568 1,566 


1,548 1,546 1,544 1,527 
965 973 1,038 1,033 
349 399 492 615 

2,861 2,918 3,074 3,175 

1,821 1,310 1,483 1,445 


(Millions of Chilean Pesos) 

1,477 5 1,681 1,672 1,667 1,624 
143 124 140 138 124 
10,955 Df 11,290 12,044 12,180 12,560 
13,105 18,856 13,985 14,308 
1,068 j 1,129 1,177 1,466 1,36 


(Millions of Chilean Pesos) 
3,665 3,828 3,800 4,082 
8,635 8,720 9,628 10,054 

12,300 12,548 13,428 14,136 
2,357 2,828 2,316 2,368 
1,164 1,029 845 634 
(Per Cent) 
8.33 8.33 8.33 
(1937 =100) 
82 85 87 


(1937 =100) 


105 
125 
101 
135 


324 
325 
324 
416 


333 
331 
336 
425 


(1937 =100) 


103 
120 
100 
143 


116 
136 
110 
144 


Apr . May 


1,611 


1,525 


960 


aa 
737 


3,222 


1,465 


1,603 


138 


12,761 
14,502 
1,554 


3,953 
9,946 
13,899 


2,435 


748 


8.33 


82 


to vr soo 


wo wo 


“Ive 


— 
mio wwew 


Nocvwor 


(1936/1938 =100) 
154 154 159 
(1937 =100) 


June July Aug’ Sept Oct Nov Dec Jan 


Feb Mar Apr May June July Aug Sept Oct Nov 
—_——-—— 1947 —_- ——___—_—_—___ ——_-— ——- - ~~ - 


1948 —— 


+ Official and private, as reported by U. S. banks. 
1 January 1/August 15. 


of trade t Equivalent to line (12). 





China 


1936 1937 1938 


Exchange Rates 
SELLING RATES 
1 Official 
Open Market 
Without Certificates 
With Certificates... 
Curb Market Shanghai*. 
Gold and Foreign Assets 
10 SHORT-TERM ASSETS IN U. S.7+ 
Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
Exports 
Imports, c. i. f 
VOLUME OF TRADE 
Bristles Exports 
Tung Oil Exports 
Silk Exports 
Assets of the Central Bank 
DoMESTIC CREDITS 
30 Government 
31 Non-Government 
82 Total 
Assets of Other Banks 
40 DomMEsTIC CREDITS 
Currency and Deposits 
MONEY SUPPLY 
50 Currency 2,268 
51 Deposit Money ,808 
52 Total ,076 
Prices 
WHOLESALE PRICES 
80 Home Produced Goods 99 110 
81 Cost oF LIVING. 84 126 


1936 1938 


For a description of recent developments and a brief history of the exchange rate system, for data on the country and commodity distribution of 


trade, and for notes to each of the series, see COUNTRY NOTES. 


INTERNATIONAL FINANCIAL STATISTICS 





1939 1940 1941 1942 1943 1944 1945 ? 1946 


(Yuan per U.S. Dollar) 
3.33 3 .3¢ 


3.33 20.00 20.00 20.00 20.00 3,350 


18.08 19.05° , 85. 
(Millions of U. S. Dollars) 
208 157 361 574 é O82 432 

(Millions of U. S. Dollars) 

11 12 11 

(Billions of Yuan) 
2.01 2.93 
2.05 2.43 
(1937 =100) 

88 68 ‘ 

23 20 

63 57 


6,450 


(Millions of Yuan) 
2,500 4,900 9,100 
100 200 100 
2,600 5,100 


76,100 220,900 1,264,000 
10,300 14,000 98,000 ; 
9,200 33,200 86,400 234,900 1,362,000 7,284,000 


(Millions of Yuan) 


4,300 5,900 11,500 5,500 6,800 11,600 36,000 576,000 


(Millions of Yuan) 
15,133 34,540 75,379 189,500 1,031,900 4,084,000 
6,446 15,040 22,812 78,888 464,182 5,012,313 
21,579 49,580 98,191 268,388 1,496,082 9,096,313 


4,287 
2,409 
6,696 


7,867 
3,297 
11,164 


1937 =100) 
175 440 948 


166 360 694 


61 , 500° 3,564,000 
62,6975 337,900 


1939 1940 1941 1942 1943 1944 1945 1946 


1947 
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-19497 —______—__—-__ — - —_—1948 — 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June Aug 


(Thousands of Yuan per U. S. Dollar) 
12 12 12 12 12 12 X 4.00! 
121 151 258 328 480 480° 
— — — — 8 , 2872 
160 280 490 860 1,170 12,0002 
(Millions of U. S. Dollars) 
214 189 174 150 5 é 146 
(Millions of U. S. Dollars) 


(Billions of Yuan) 
531 2, 1,741 1,725 38,516 5,296 7,68: 405 101,064 
2,150 2,¢ 2,189 2,108 7,262 8,395 13,026 ane 127,660 
(1937 =100) 
72 128 89 139 96 
30 89 94 56 68 
; 28 6 9 11 


(Hundreds of Billions of Yuan) 


548 655 932 1,325 
(Hundreds of Billions of Yuan) 
77 87 148 246 
(Hundreds of Billions of Yuan) 
ee aoa ae 697 
295 389 , 575 


(1937 =.001) 
29 41 57 3 133 191 35 924 2,722 4,466 
1 


9 

24 26 29 41 é 80 127 y 22 : 596 1,360 3,048’ 

July Aug’ Sept Oct Jan Feb I June July Aug’ Sept Oct 
1967? $$ $<——<<—— ——$——$ $$ _____ 


* Free market quotations prior to 1947. + Official and private, as reported by U. S. banks. 
1 New gold yuan valued at 4.00 yuan per U. S. dollar, issued August 19. ? August 19. 3 July. ‘Chungking. December averages. 
5 September/December. ® May/December. 7 August 15. 





Colombia 








INTERNATIONAL FINANCIAL STATISTICy VoLU 
ead inanimate iinet liatiinatanert raat cant eee 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 : Ju 
Exchange Rates 
SELLING RATES Colombian Pesos per U.S. Dollar 
1 Official Without Tax 1.752 1.768 1.788 1.755 1.735 1.755 1.730 1.755 1.758 1.755 1.755 1.755 We 
Official With Tax 
2 Class I Imports 1.782 1.823 1.823 1.823 1.823 
3 Class II Imports one nop . -_ 1.822 1.864 1.864 1.841 1.833° 417 > 
i Class III Imports 1.769 1.786 1.896 1.768) 1" g98: 1.942 1.942 1.868 1.8492¢ 1-817 «1.817 1.819 1.5 
5 Class IV Imports 1.980! 2.025 2.025 1.897 1.854° 
6 Curb 1.830 1.820 1.840 1.780 ° 1.880 1.860 1.770 1.760 1.750° 1.880 1.885 2.170 1.9. 
BuyYING RATES 
7 Official Without Premium 1.743 1.754 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 Lee 
8 Official With Premium — - — — — — — 
Gold and Foreign Assets 
BANK OF THE REPUBLIC Millions of U.S. Dollars) 
10 Gold 19 16 24 21 17 16 25 59 92 127 145 83 
11 Foreign Exchange 5 4 3 3 7 6 37 54 66 50 31 28 
12 Total 24 20 27 24 24 23 62 113 158 177 176 111 1 
OTHER BANKS 
13 Foreign Exchange 3 1 l 2 I 2 1 2 3 4 3 
14 TOTAL 27 21 aa 25 26 23 64 114 160 180 180 114 1 
15 SHORT-TERM ASSETS IN THE U.S.t 10 12 16 12% 43 67 84 79 58 46 
Foreign Transactions Millions of U.S. Dollars 
20 GOLD PRODUCTION 13.6 15.5 18.2 20.0 22 1 23.0 20.9 19.8 19.4 7.8 15.3 13.4 1 
VALUE OF TRADE Millions of Colombian Pesos 
21 Exports 137 1a2 144 136 126 134 171 219 227 246 352 446 
22 Imports, c. 1. f 134 170 159 183 148 170 105 147 175 281 403 609 
VOLUME OF TRADE 1937 =100 
23 Coffee Exports 95 100 102 90 108 71 104 127 119 125 137 129 
Assets of the Bank of the Republic Millions of Colombian Pesos 
30 FOREIGN ASSETS? 42.0 36.4 47.2 42.4 43.6 39.5 108.2 198.4 276.9 309.4 308.5 194.5 209 
DomMEsSTIC CREDITS 
31 Government 45.4 46.7 39.1 S453 49.3 54.6 59.8 56.9 66.3 65.5 85.7 103.3 87. 
32 Official Entities ; 12.0 12.1 12.0 he 13.6 12.6 13.6 isk 8.8 8.8 10.3 37.5 30 
33 Business and Individuals 4.5 5.3 2.9 3.1 8. vce 5.2 | 7 a” a} a 29. 
34 Total 61.9 64.0 54.0 52.4 71.0 84.9 78.5 69.1 15.3 74.6 96.4 140.9 148 
85 INTER-BANK CREDITS 8.5 18.0 18.3 22.4 [7.5 28.5 1s 4.5 28.4 25.5 34.1 108.8 a 
Assets of Other Banks Millions of Colombian Pesos) 
40 FOREIGN ASSETSS§ 5.8 1.9 9 2.6 2.9 2.9 re 2.6 3.8 5.2 6.5 5.3 7 
41 Domestic CREDITS 93.8 94.8 100.2 107.9 116.5 144.3 151.1 170.4 211.7 286.3 394.3 440.0 399 
42 CASH ; 18.3 22.9 23.0 26.1 28.1 26.1 41.9 44.1 75.9 85.3 80.5 89.0 90 
Currency and Deposits 
MONEY SUPPLY Millions of Colombian Pesos) 
50 Currency 79.2 74.0 81.0 82.1 79.7 95.0 119.3 143.5 196.3 218.6 270.0 306.1 254 
51 Deposit Money 48.9 54.0 60.6 64.2 78.6 80.9 112.6 169.2 210.4 254.0 313.4 334.5 316 
52 Total 124.1 128.0 141.6 146.3 158.3 176.0 281.9 312.7 406.7 472.6 5838.4 640.6 570 
53 TIME DEPOSITS 15.3 15.3 15.3 16.2 16.1 18.2 18.7 26.4 28.0 24.7 40.5 35.3 46 
54 GOVERNMENT DEPOSITS 9.2 9.7 13.1 13.9 14.1 14.2 20.7 39.1 37.0 76.2 63.7 37.3 56 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD... 9.68 8.73 8.92 8.17 8.46 X 6.98 6.36 6.28 6.51 6.62 6.63 7.12 we 
(1937 =100) 
Ta Ret ROS... . oer esc wcccns 100 101 124 105 111 119 155 174 186 196 154 1 
Prices (1937 =100) 
80 Cost OF LIVING............. 98 100 113 118 114 112 122 141 170 189 207 245 2 
Production (1937 =100) 
90 CRUDE PETROLEUM............ 92 100 106 118 126 121 52 66 112 112 110 123 1 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Ju 
iii‘; ‘g iz gg Ut e—_—_—_— 
For a description of the exchange rate system, for data on the balance of payments, country and commodity distribution of trade, discount rates t 
of the National Bank and commercial banks, national income, and for notes to each of the series, see COUNTRY NOTES. 
s, 
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a snentiniaanes 1969) —$ $a $$$ 1988 
47 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Colombian Pesos per U.S. Dollar) 
55 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755° 12 
2.001° 2.001 2.001 2.001 2.001 2.001 2 
] . > . ) . @ C . 
19 1.817 1.820 1.820 1.820 1.820 1.820 1.820 1.820 1.820 1.820 1.820 1.820) o'28 2.282 2282 2:282 ieee Sines 
a se = a ani emacs 5 
70 1.950 2.080 2.250 2.400 2.700 2.450 2.550 2.600 2.610 — 2.750 2.900 6 
45 1.745 1.725 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 7 
— — — —_ — — — — - - 1.845° 1.845 1.845 1.845 1.845 1.845 8 
(Millions of U. S. Dollars) 
83 93 87 88 89 83 84 83 84 85 86 81 69 65 63 ~ a 
28 27 20 19 #15 2 29.8 3325 10 14 23 30 ~~» 29 } 11 
11 120 107 106 104 106 113 111 117 110 96 95 92 95 2 87 78 81 . 12 
3 4 6 4 3 3 3 3 3 2 3 3 3 3 3 2 3 3 13 
114 124 113 111 107 109 116 114 120 112 99 98 95 98 95 89 81 84 dine ae 
46 42 32 34 33 39 2 46 49 43 ae 27 40 48 49 46 eae acs 15 
(Millions of U. S. Dollars) 
3.4 uk i Esa 1.0 — “a a ma 1.3 8 of 9 ot 1.2 1.0 1.0 1.0 20 
(Millions of Colombian Pesos) 
146 22 26 35 36 44 45 62 40 40 30 23 44 47 45 43 40 : 21 
309 69 48 42 48 43 47 46 54 55 56 62 41 51 47 54 46 ies 
(1937 =100) 
129 60 80 124 134 159 164 210 122 149 94 59 134 145 144 141 127 153 23 
(Millions of Colombian Pesos) 
1.5 209.2 187.5 186.2 182.2 185.7 197.1 194.5 205.3 192.7 167.8 164.8 162.6 166.7 162.3 153.6 137.8 141.0 143.7 30 
3.3 87.8 88.5 88.3 81.4 82.4 102.8 103.3 104.3 104.9 103.9 110.7 118.6 127.6 126.8 123.4 119.7 120.1 129.7 $31 
1.5 30.8 44.5 42.6 37.8 37.4 40.4 37.5 34.7 39.7 33.2 40.5 33.9 33.2 36.1 36.1 36.5 38.3 41.5 $32 
- 29.8 34.2 $84.2 34.2 17.9 wl ail “a 3.5 16.5 16.5 26.6 29.1 29.1 16.4 16.4 16.4 33 
».9 148.0 167.3 165.2 153.5 187.7 148.3 140.9 139.2 144.8 147.6 167.7 174.1 189.4 192.1 188.6 172.6 174.8 187.7 3% 
8.8 Tan 47.7 51.0 67.9 94.0 2.6 108.8 81.7 85.3 101.8 100.9 99.8 99.0 100.5 106.5 129.5 134.8 133.6 35 
(Millicns of Colombian Pesos) 
0.3 7.5 10.2 6.5 6.1 4.6 5.4 5.3 4.9 4.2 4.6 5.3 5.2 4.5 4.4 3.5 4. 3.3 a 
0.0 399.4 407.0 407.4 414.0 424.7 4380.1 440.0 444.7 450.2 459.7 463.8 462.6 461.1 482.5 490.9 503.4 506.9 . bl 
9.0 90.4 107.5 1038.8 95.4 103.0 105.8 89.0 109.6 110.9 121.3 109.4 119.0 101.3 119.6 123.6 124.4 120.3 . b2 
(Millions of Colombian Pesos) 
6.1 254.1 251.1 259.7 257.4 262.5 272.3 306.1 284.8 283.0 273.9 298.0 296.1 310.9 314.4 303.4 300.1 317.3 50 
4.5 316.2 354.2 350.0 346.4 345.9 360.1 334.5 380.5 381.8 389.9 380.6 387.4 372.4 409.0 414.9 411.5 415.5 51 
0.6 570.3 605.3 609.7 603.7 608.3 632.3 640.6 665.2 664.8 663.8 678.5 683.4 683.3 723.4 718.3 711.6 732.8 52 
5.3 46.1 38.1 384.3 32.2 30.8 36.5 35.3 34.38 32.2 30.8 30.0 28.6 29.5 28.9 28.5 30.2 29.9 53 
7.3 56.8 56.0 58.5 52.7 58.1 49.1 87.8 37.9 39.4 31.6 31.0 30.4 33.0 36.3 37.6 32.4 32.5 54 
(Per Cent) 
AZ 7.31 1.20 7.28 7.28 7.28 7.06 7.06 7.06 7.06 7.06 7.02 7.36 7.36 7.36 7.50 6.90 Band <a) ae 
(1937 =100) 
154 136 144 142 149 153 147 146 145 140 135 133 130 127 131 136 132 re cea Oe 
(1937 =100) 
245 246 251 251 248 249 253 253 260 265 282 ‘ 285 291 293 291 289 290 293 80 
(1937 =100) 
123 122 128 «6125 «128 126) :120~——130 80 «938 «61100 85——s«d120's«126Ss «131148188, 90 
947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
a $$ _ 1947 —___—_— ee nena 1948—___—_—_ ~ ——---— ——— 
t rates t Official and private, as reported by U. S. banks. t Equivalent to line (12). § Equivalent to line (13). 
' February /De ember. * January April. ‘ Beg'nning June 9. 4 Strike. 


* The par value of the Colombian peso was changed from 1.75 to 1.95 pesos per U. S. dollar on December 17 and other changes in the exchange rate 
system were made a few days later. See CouNTRY NoTEs for details. 
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Costa Rica 


Exchange Rates 
SELLING RATES 
Official 


Without Surcharge...... 
With Surcharge........ 


Gold and Foreign Assets 
NATIONAL BANK 


OTHER BANKS 
Foreign Exchange 


TOTAL 
SHORT-TERM ASSETS IN THE U. S.t 


VALUE OF TRADE 


SORES ADRS cis 3 so 5 sw ws. 
VOLUME OF TRADE 
Coffee Exports 
Banana Exports 
Cacao Exports 
Assets of the National Bank 
80 FOREIGN ASSETS { 
DoMESTIC CREDITS 
$1 Government ; 
82 Official Entities............. 
83 Total 


84 INTER-BANK CREDITS........... 


Assets of Other Banks 
40 FOREIGN ASSETS § 
DoMESTIC CREDITS 
Government 
Official Entities aan 
Business and Individuals 


Currency and Deposits 
MONEY SUPPLY 

50 Currency 

51 Deposit Money.... 

52 Total 

58 TIME DEPOSITS. 


54 GOVERNMENT DEPOSITS 


Prices 

WHOLESALE PRICES 
80 OL ee 
81 Home Produced Goods 
82 Export Goods 
83 Import Goods.......... 
84 Cost oF LIVING 


INTERNATIONAL FINANCIAL STATISTICS 








1939 1940 1941 1942 1943 1944 1945 1946 1947 


(Costa Rican Colones per U. S. Dollar) 


(Millions of U. S. Dollars) 

.81 19 81 5.88 
.18 1.62 9.71 8.99 
.99 2.41 10.52 14.87 


97 1.40 
1.96 3.81 


So 
C= 


1.35 
16.22 
hess gets 12.24 
(Millions of Costa Rican Colones) 

39.4 54.8 57.1 68.7 

94.6 99.9 69.0 114.5 

(1937 =100) 
77 91 87 102 
60 95 46 49 
67 77 77 76 
(Millions of Costia Rican Colones) 
13.5 60.1 83.5 


ro po & 


a 
oo 
an 


oo 
or 


im Nonwowo 


25.8 
34.8 
60.6 


6 
4 


5. 
8. 


(1937 =100) 
132 
127 
106 
143 


123 
1942 


For a description of the exchange rate system, for data on the country and commodity distribution of trade, discount rate of the National Bank, 
and for notes to each of the series, see COUNTRY NOTES. 
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947 —_—_——_—_—_—_____—_. -— 1947 a — ——— —— 1948 Se 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 











(Costa Ricqn Colones per U. S. Dollar) 




















67 5.67 5.67 5.67 5.67 65.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 # 5.67 5.67 1 
mea iia eae a ee one ie — a “= a — — 6.802 6.80 2 
).26 6.45 6.80 6.27 6.40 6.44 6.49 6.438 6.39 6.29 6.20 6.25 6.23 6.21 6.28 6.48 6.64 6.89 7.25 $ 
(Millions of U. S. —. 
04 2.02 2.02 2.08 2.04 2.04 2.04 2.04 2.04 2.05 2.05 2.0 2.08 2.08 2.08 2.08 2.06 2.06 10 
41 Ay | a | es "Re yp Ie | 3.66 4.66 4.90 5. 78 6.49 3.68 2.50 1.65 .98 1.42 11 
+45 4.81 83.42 4.47 4.09 3.76 3.97 4.45 5.70 6.71 6.96 7.838 8.57 5.76 4.58 3.78 3.04 3.47 12 
23 2.0 2.0 2.05 2.87 2.356 2.0 3.28 s.ce «2:59 2:0 8.0 2:90 $46 3:26 8:27 3.6 2. 13 
’ .68 7.838 6.01 7.48 6.96 6.74 6.89 7.68 8.99 9.68 9.92 11.82 11.47 8.81 7.81 7.00 5.80 5.65 ake <a 
|. 30 8.60 6.938 8.61 8.30 7.94 7.03 7.30 9.22 9.80 9.82 10.40 12.20 10.00 9.00 8.64. .... xaos < iota. ee 
(Millions of Costa Rican Colones) 
8.9 9.9 9.8 13.3 10.9 Twa 10.3 9.4 20.7 24.6 14.5 90 21.8 15.6 one pares ae rer a an 
8.6 23.4 18:9 2.6 2.8 27.4 26:1 21.8 ee me nae Nees cas 21 
(1987 =100) 
23 
(Millions of Costa Rican Colones) 
25.0 ai.k 1.2 26.2 2.0 21.2 22.8 26.0 32.1 387.8 39.2 44.1 48.3 32.4 25.8 21.0 17.1 19.5 30 
8.8 8.9 8.9 8.9 8.9 8.9 8.9 8.8 8.8 8.8 8.8 8.8 8.7 $.7 23 117.8 2.6 25.1 $1 
17.2 aa «6Te hCUT Sh Ue CUS im V1 T.2 26 2.7 2.2 2.l 17.0 17.0 16.9 16.9 32 
26.0 26.8 26.8 26.38 26.2 26.1 26.1 26.0 26.0 26.0 35.4 938.5 29.9 30.8 37.8 34.8 387.5 42.0 33 
49.5 89.8 40.8 40.8 38.1 41.4 48.2 49.5 47.6 48.5 56.0 52.3 44.9 61.1 62.9 62.6 64.9 64.0 34 
(Millions of Costa Rican Colones) 
18.2 14.2 14.6 16.7 16.2 16.8 16.5 18.2 18.5 16.4 16.7 19.7 16.8 17.2 18.2 18.4 15.5 15.8 40 
19.8 3:4 7.9 146.3 WT Wa HSE 19:8 19.7 238 2.8 2.5 8.7 17.1 Seat 86am COR 16.7 41 
12.6 144.0 14.1 18.8 18.6 18.2 12.9 12.6 12.2 Hs 6.9 SS 25 HS 65 M6 17.5 16.1 42 
41.9 131.4 181.0 127.4 129.9 1385.8 139.2 141.9 137.0 185.9 185.2 181.0 129.6 135.3 136.0 139.0 140.8 142.2 48 
74.3 160.8 1638.1 157.6 161.2 167.2 170.4 174.3 168.9 168.1 162.4 155.4 161.9 168.9 164.2 171.1 175.2 175.0 b4 
18.0 24.4 18.8 20.7 18.8 17.5 16.9 18.0 18.6 18.0 18.6 25.8 19.1 15.9 14.6 1.20 18.0 138.9 45 
(Millions of Costa Rican Colones) 
82.6 69.1 67.5 71.2 68.7 70.8 74.4 82.6 82.9 92.5 111.9 102.7 94.5 98.2 100.4 99.0 96.5 97.5 50 
05.0 105.8 99.5 99.6 102.2 102.4 108.1 105.0 105.1 101.4 97.7 108.5 105.3 938.0 76.6 71.6 78.5 75.3 51 
87.6 174.9 .167.1 170.7 171.0 178.2 177.5 187.6 188.0 193.9 209.6 211.2 199.8 191.2 177.0 170.6 170.0 172.8 52 
4.3 4.8 5.1 5.2 4.7 4.5 4.6 4.3 4.4 4.3 4.3 4.2 4.6 4.5 4.5 4.5 4.4 4.1 53 
10.3 11.5 10.6 9.6 10.8 10.3 9.8 10.3 11.5 8.1 8.0 8.0 12.1 11.3 10.8 9.9 12.7 13.0 54 
(1987 =100) 
220 227 227 228 228 226 227 222 228 228 230 231 230 229 218 218 ai ov wae & 
213 221 220 218 215 211 211 205 212 214 217 218 218 216 204 205 204 ee ee 
327 343 332 328 331 351 371 372 368 361 360 362 354 $50 —ti«t... pears al aa ... 82 
238 243 242 250 259 262 265 265 266 264 262 262 261 262 252 250 206 —Ci.... .... 8 
210 213 212 213 211 211 212 212 215 215 214 214 212 BG) nas ee sale’ ass 5 ase. Fe 
1947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug’ Sept Oct Nov 
————$$__—_—_—_—__—_— 1847 —_—<$ $$$ 118 —__— 
1 Bank, t Official and private, as reported by U.S. banks. { Equivalent to lines (12). § Equivalent to line (13). 


1 Through December 12. ? Beginning October 13. 
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Cuba 





Exchange Rates 
SELLING RATES 


1 SEE UNE «nv ois b's sone 
2 re noe 
Gold and Foreign Assets 
TREASURY 
10 RE ene tt ei oe 
11 Foreign Exchange.......... 
12 a oi ee 
BANKS 
13 Foreign Currency........... 
14 Deposits Abroad........ 
15 Reine aR te sere 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange.......... 
Ob fu. a 


18 SHORT-TERM ASSETS IN THE U. S.f 


Foreign Transactions 
VALUE OF TRADE 


20 MED, as cose us 

21 ROE, S00, De vv n css ssc se 
VOLUME OF TRADE 

22 ON kd ca casas 

23 Raw Sugar. 

24 he 


Assets of Banks 
40 DomeEsSTIC LOANS AND DISCOUNTS. 


Currency and Deposits 
MONEY SUPPLY 


50 Currency...... ae eae 
51 Deposit Money (Gross) 
52 Us a a 
oP Tete SOON... .....5......5.. 
Prices 
UNIT VALUE OF TRADE 
80 RE here en Seed 
81 NE ecco he ciate x 


82 RETAIL PRICES (Food).......... 





INTERNATIONAL FINANCIAL STATISTICS 





1936 


1.0146! 
1.0349! 


— | 


93 


73.6 


AD 
©oorn 
1 ond 


to 


_ 
mm CO 


1936 


1937 


1.0094 
1.0296 


— | 


186 
130 


100 


or 00 +) 
CO 
bo ote 


or 
_ 


100° 
1937 


1938 


1.0195 
1.0399 


wee 


143 
106 


3OT 
— 
on cue 


133. 


or 
o 


99 
1938 


1939 


1.0778 
.0994 


_ 


— | 


13 


oo 
uo © 


a 
~ 


159 
114 


96 


69.1 


60.1 

83.6 
143.7 

40.8 


94 
1939 


1940 194 1 1942 1943 


(Cuban Pesos per U. S. Dollar) 
1 1094 1.0281 . 9988 .9998 
1.1316 1.0487 1.0188 1.0198 


(Millions of U. S. Dollars) 
1 1 16 


46 

— ss 16 6 
1 1 32 52 
11 18 57 94 
3 24 71 31 
15 41 128 125 
9 26 43 79 
25 69 204 256 
48 62 100 70 


(Millions of Cuban Pesos) _ 


141 217 182 352 
115 137 147 177 
(1935/39 =100) 
(1937 =100) 
72 116 63 133 
(1935/39 =100) 
(Millions of Cuban Pesos) 
67.1 60.4 68.1 77.5 


(Millions of Cuban Pesos) 


68.1 92.2 134.1 169.5 
87.6 102.5 148.4 208.1 
155.7 194.7 277.5 377.6 
37.1 31.9 38.2 45.8 
(1935/39 =190) 
(July/Dec 1937 =100) 
92 100 132 151 
1940 1943 


1941 1942 


1944 


.9999 
1.0199 


111 
47 
159 


105 
101 
206 
128 
492 
139 


433 
208 


139 


273.7 
297.4 
571.1 


172 
1944 


1945 


1.0000 
1.0200 


410 
238 


133 
130 
109 


oo 
~~ 
p 

tr Nee 


194 
1945 


1946 1947 
1.0000 1.0000 
1.0200 1.0200 
226 279 
40 67 
266 346 
115 92 
109 187 
223 279 
161 213 
651 838 
153 235 
534 770 
300 520 
131 162 
132 190 
112 144 
161.8 174.3 
375.5 466.6 
401.7 474.4 
777.2 941.0 
78.7 95.8 
264? 303 
250? 293 
2i¢ 249 

1946 1947 





For data on the balance of payments, country and commodity distribution of trade, and for notes to each of the series, see COUNTRY NOTES. 
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44i 
534 
978 


RnR 4.5 





TICS 


47 


100 
00 


79 
346 


187 
279 


213 
838 
235 


770 
520 
162 
190 
144 
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Cuba 





‘eae —_ ——1947 
June July Aug Sept 





Oct Nov Dec 


1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 
1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 


259 259 279 279 279 279 279 
71 76 68 68 67 70 67 
330 335 347 347 346 349 346 
112 110 110 106 103 94 92 
236 240 224 214 198 196 187 
349 350 334 320 301 290 279 
184 187 190 203 207 207 213 
863 872 879 870 854 846 838 
290 284 288 272 257 249 235 


66 95 79 67 63 67 43 


40 47 36 35 43 56 69 
165 238 195 161 154 168 107 
211 234 167 272 262 196 134 
106 138 123 123 154 231 214 

144.4 142.0 148.2 146.8 158.5 161.4 174.3 
445.6 451.2 458.1 458.4 460.0 457.2 466.6 
534.0 523.9 520.4 504.9 496.8 488.0 474.4 
979.6 975.1 978.5 968.3 956.8 945.2 941.0 
89.9 98.5 95.4 95.9 95.9 95.8 95.8 
308 310 318 316 311 307 306 
298 293 277 295 286 284 322 
256 243 244 249 258 267 270 
June July Aug’ Sept Oct Nov Dec 
———— — — — -—— 1947 — —_ — ——_ —-—_-—-— 





1948— 
June 


Jan Feb Mar Apr May July Aug Sept 


(Cuban Pesos per U. S. Dollar) 
1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 
1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 


(Millions of U. S. Dollars) 
. 97 


279 279 279 279 289 289 289 289 289 
61 55 61 56 55 66 56 56 57 
339 333 340 335 344 355 345 345 346 
100 98 78 73 7 82 95 98 90 
177 192 207 215 221 194 186 193 199 
277 290 285 288 291 276 281 291 289 
215 220 234 250 263 270 278 285 292 
831 844 859 873 898 901 904 921 927 
217 225 260 273 255 229 226 235 
(Millions of Cuban Pesos) 
32 70 88 74 80 
53 45 ; wee 
(1935/39 =100) 
(1937 = 100) 
68 213 344 283 265 180 267 276 
(1935/39 =100) 
(Millions of Cuban Pesos) 
192.2 208.4 215.6 222.7 2381.2 227.1 230.9 209.7 195.6 
(Millions of Cuban Pesos) 
468.0 488.7 510.8 582.2 563.1 554.1 569.7 576.7 577.9 
452.8 457.8 463.3 474.7 491.8 502.3 495.8 499.8 488.7 
920.8 946.5 973.6 1,006.9 1,054.9 1,056.4 1,065.5 1,076.5 1,066.6 
97.0 97.1 97.7 98.9 100.4 101.2 102.5 102.8 102.9 
(1985/39 =100) 
(July/Dec 1937 =100) 
262 268 275 276 283 
Jan Feb Mar Apr May June July Aug Sept Oct Nov 
pen fn 





1 
2 


10 
11 


12 
13 


14 
15 


80 
81 


82 





+ Official and private, as reported by U. S. banks. 
1 May/December. 2 Estimated 


3 July/December. 
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Czechoslovakia 





1936 
Exchange Rates 
1 OFFICIAL SELLING RATE. . 25.15 
Gold and Foreign Assets 
NATIONAL BANK 
10 Gold 91 0 
11 Foreign Exchange 15.5 
12 Ie ered ie coe Bh ring 106.5 
13 SHORT-TERM ASSETS IN THE U.S.t 
Foreign Transactions 
VALUE OF TRADE 
20 Exports je 9.07 
21 Imports, c.i.f........... es 8.94 
VOLUME OF TRADE 
22 EI 6 65 cigisie ow 
23 ene 
Assets of the National Bank 
30 FOREIGN ASSETS {........... 3.0 
DoMESTIC CREDITS 
31 NN oo has, one ves oa 
32 Non-Government........ 2.3 
33 Total 
Currency and Deposits 
MONEY SUPPLY 
50 Currency (Gross) a . 7.6 
Demand Deposits (Gross) 
51 National Bank........ 
52 Other Banks........... 
BLOCKED MONEY 
53 National Bank.......... a — 
54 (pier MeMRKS............... — 
55 TIME DEPOSITS. . ed 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 4.45 
7A Brock Pees... ............ f! 79 
Prices 
WHOLESALE PRICES 
80 IR ere a ho a 94 
81 Home Produced Goods. . 96 
82 Import Goods......... 88 
UNIT VALUE OF TRADE 
8&3 oS Ee perenne 
84 RN ee Divs ok aa a wre Poe 
85 CosTr or LAVING............... 99 
Production 
90 INDUSTRY (Total)........ 83 
91 Producers’ Goods... . 
92 Consumers’ Goods. . 
1936 





For data on the country and commodity distribution of trade, discount rates of the National Bank and commercial banks, national income, and for 


notes to each of the series, see COUNTRY NOTES. 
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1937 
28.69 


$2.2 
16.8 
109.0 


100 
100 


3.1 


bo 
- aH 


8.0 


4.48 
100 


100 
100 
100 


100 
100 


100 


100 
100 
100 


1937 


1938 
28.88 


94. 


onan 


137.¢ 


10.234 
8.394 


13.2 


4.488 
81° 


99 
101 
92 


88 


1938 


1939 


29.23 


Lo) 
or 


13.8 


113 
114 
107 


1939 


INTERNATIONAL FINANCIAL STATISTICS 


1941 1942 


1940 1943 1944 
(Korunas per U.S. Dollar) 
29.34! 
(Millions of U. S. Dollars) 
94.2 97.4 aac dah 
2.33 2.3 
(Billions of Korunas) 
(1937 =100) 
(Billions of Korunas) 
2.3 2.4 
3.6 
(Billions of Korunas) 
15.0 18.7 25.5 39.8 55.5 
(Per Cent) 
4.60 3.95 3.86 3.86 3.86 
(1937 =100) 
111 169 210 223 222 
(1937 =100) 
137 147 150 152 153 
136 150 153 156 157 
138 135 137 138 138 
141 165 179 177 178 
(1987 =100) 
1940 1942 1943 1944 


1941 


ore co 
& POC 
aN one 


605 


tb 
a 


112. 
3 


occ 


116. 


28. 


tw 


9 


ai. 


t 
Orne 


81 
65. 


00 te 


3.867 
2207 


170 
172 
160 


188 


1945 


or 
co CO: 


14.34 
23.24 


26 
35 


5.3 


122. 
7 


woo 


129. 


— 
~ 
ren 


73. 
a 


ee 


297 
294 
328 


455 
265 
341 


1946 





1947 


50.15 


28.61 
28.64 


56 
77 


312 
309 
339 


428 
340 


326 


87 
105 
79 


1947 





























—_ VoLUME I, NUMBER 12, DECEMBER 1948 Czechoslovakia 
= —_— —1947— a - —-~-1948—— — - _ 
‘7 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Korunas per U.S. Dollar) 
15 50.15 50.15 ‘50.15 50.15 50.15 50.15 50.15 50.15 56.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 12 
(Millions of U. S. Dollars) 
9 96.6 95.4 99.5 97.2 100.1 99.2 95.9 108.2 87.7 78.0 67.7 74.1 74.7 68.1 70.1 78.4 77.6 85.2 2g 
; 26.0 35.2 13 
(Billions of Korunas) 
61 2.48 2.37 1.92 2.80 2.67 2.70 $3.68 2.36 2.88 2.86 3.01 3.38 3.23 3.09 2.58 13 3.50 20 
64 2.69 2.57 2.64 2.47 2.52 2.45 3.28 4.17 3.60 3.45 4.27 3.22 2.89 93.11 2.46 2.28 2.42 21 
(Corresponding 5 orn of 1937 =100) 
56 —_—-> 49<—— _ ———- > 66 <-——- ——> 7<——- ———»>76<—— 22 
7 ———>85<——-_- ——_—_ » 80< -__— —_—— Fe — «ss ———_ > 95< —— 23 
(Billions of Korunas) 
8 4.8 4.8 5.0 4.9 5.0 5.0 4.8 §.2 4.4 3.9 3.4 3.7 3.7 3.4 3.5 3.9 3.9 4.3 30 
6 122.2 122.2 656.1 56.1 56.1 54.9 53.6 538.4 538.4 58.7 49.4 50.3 50.6 49.6 49.4 49.5 48.9 47.4 $1 
4 4.1 4.3 4.7 5.1 9.0 10.2 17.4 12.8 12.3 14.3 16.6 16.8 17.0 19.3 20.7 7 24.6 25.1 38 
1 126.8 126.5 60.8 61.2 65.1 65.1 71.1 66.2 65.7 68.0 66.0 67.1 67.6 68.9 70.1 71.6 73.5 72.5 33 
(Billions of Korunas) 
7 47.2 47.8 50.2 51.9 58.9 56.8 61.7 59.0 59.9 61.6 61.6 62.7 638.5 64.8 67.4 68.4 69.9 71.7 50 
3 9.7 9.3 v.79 6.2 1% 5.6 7.3 5.0 2.8 1.8 2.4 1.6 1.4 1.8 8 2.3 2.3 1.0 51 
3 45.8 48.2 47.8 51.2 49.8 50.5 54.3 47.7 45.6 45.6 47.3 46.5 46.4 46.4 46.8 48.1 , 52 
a 68.9 68.8 -— as ~ -- —_ — _— — — — — -- = -— -- — 53 
a 71.0 70.9 70.0 — — — — ~ a — — 54 
5 21.8 223.9 28.7 24.1 24.5 25.3 27.5 29.9 30.4 29.8 29.8 30.1 30.2 30.4 30.6 30.5 55 
(Per Cent) 
iene, Per 70 
(1937 =100) 
eae caked 71 
(1937 =100) 
12 304 310 311 312 316 315 316 318 319 319 319 320 323 330 331 332 329 80 
09 302 309 310 311 312 312 311 313 313 314 307 309 310 318 319 319 317 81 
339 330 332 328 333 348 340 352 360 364 362 397 400 414 415 414 416 408 82 
128 ——>484<——— §s§ ——_ > 410 «+ —— ——>398<—-—— «s/s ——> 425+ _——_— 83 
340 tag ——--> 336 <-——_ ——--> 342 <-—— ——-> 369 <-—_—_ ——--> 370 <_——_- &h 
326 327 316 312 314 314 316 319 321 321 324 325 325 328 324 316 315 320 85 
(1937 =100) 
87 92 75 83 89 95 99 92 94 97 100 99 105 99 86 93 102 90 
105 110 94 102 105 116 121 112 113 116 117 118 126 119 112 114 121 91 
79 76 56 65 74 74 79 71 76 78 82 80 85 80 61 73 83 92 
947 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
oe — 1947 —__—__—_— —1948— $$ 
1d for t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (12). 


1 September 15. 


? Beginning November 1. ’ October 31. 
and Poland. 


‘ Data for last 3 months exclude trade of territory lost to Germany, Hungary, 
5 May/December. 6 Through September 21. 


7 Average for January/ April. 
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Denmark 





Exchange Rates 

1 OFFICIAL SELLING RATE 

Gold and Foreign Assets 
NATIONAL BANK 


10 Gold 

11 Foreign Exchange 

12 Total ; 
OTHER BANKS 

13 Foreign Exchange 


14 TOTAL 


15 SHORT-TERM ASSETS IN THE U. S.t+ 


Foreign Transactions 
VALUE OF TRADE 


20 Exports 

21 Imports, c.i.f. 
VOLUME OF TRADE 

22 Exports 

23 Imports 


Assets of the National Bank 
80 FOREIGN ASSETS { 
DoMESTIC CREDITS 


31 Government 
82 Non-Government 
33 Total 


Assets of Other Banks 
40 FOREIGN ASSETS § 
41 Domestic CREDITS 
42 CASH 
Currency and Deposits 
MONEY SuPPLY 


50 Currency 
51 Deposit Money 
52 Total 


53 TIME DEPOSITS 
54 GOVERNMENT DEPOSITS 
Government Finance 

60 REVENUE 

61 EXPENDITURE 

62 Surplus or Deficit 
63 NET BORROWING 

64 DECREASE IN CASH 

65 MONETARY OPERATIONS 
66 Domestic DEBT 

67 FOREIGN DEBT 


Money and Capital Market 


70 GOVERNMENT BOND YIELD... 


71 Stock PRICES 


Prices 
WHOLESALE PRICES 
80 Home Consumed Goods 
81 Home-Type Goods 
82 Import-Type Goods... 
83 Export Goods ds 


84 Cost oF LIVING 


Production 

90 INDUSTRY (Total)... 

91 PRopucERS’ Goops.. 

92 CONSUMERS’ Goops 
AGRICULTURE 

93 Animals and Products 


(SSS 


For data on the balance of payments, country and commodity distribution of trade, discount rates of the National Bank and commercial banks, 


1,327 
1,442 


133 


221 
270 


492 


2,528 


162 


436 
687 
961 
968 


88 
92 
84 
96 
97 


96 


97 
1936 


,041 
,649 


100 
100 


190 


195 
254 
449 


87 
,o14 
208 


613 
606 


6 
] 
l 
903 
655 


4.48 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 


1937 


—_— 


1938 


to 
ao 
10 


oo 


or 


230 


119 
348 
467 


125 
,676 
229 


482 
822 


,074 
,012 


641 


629 


94 

98 

88 
101 
102 


100 
100 
100 

95 


1938 


1939 


4.92 


oN 
me Co 
De bo 


or 


Coo’ 
jm OO 


bo ~a be 


oo 


1,578 
1,740 
97 
108 


124 


148 
564 


712 


123 


2,726 


6,44 


211 


99 
101 


103 
104 


107 
11} 
106 


97 


1939 


national income, and for notes to each of the series, see COUNTRY NOTES. 
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INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1942 
(Danish Kroner per U.S. Dollar) 
5.18 5.18 4.79} 4.79 


(Millions of U. S. Dollars) 


52.0 44.3 44.2 44.1 
6.7 17.9 15.3 19.8 
58.7 62.2 59.5 63.9 
10.3 hom 7.4 7.6 
69.0 69.4 66.9 4kua 
17.3 18.1 17.7 13.9 


Millions of Danish Kroner 


| O17 1,278 1,053 1,338 
1,377 1,811 1,210 1,225 
(1937 =100) 

76 46 34 42 
61 47 42 40 
(Millions of Danish Kroner) 
149 190 180 192 
804 1,659 2,477 4,391 


271 198 145 94 


1,075 1,857 2,622 4,485 
(Millions of Danish Kroner) 
54 37 35 37 
2,703 2,758 $3,095 2,951 
450 952 828 1,548 


(Millions of Danish Kroner) 


790 897 1,040 1,420 
1,310 2,141 2,502 3,861 
1,651 2,086 2,714 3,782 
1,023 1,077 1,154 1 ,229 

148 600 994 

(Millions of Danish Kroner) 

978 1,032 1,196 1,249 

927 1,017 1,630 1,867 

51 15 —434 618 

—63 159 949 1,348 

10 176 G17 730 

4 3 1 1 

949 [-ioe- 2,11) 3,461 

634 590 581 579 
(Per Cent) 

4.99 4.15 4.06 4.383 
(1937 =100) 

93 114 124 136 


(1937 =100) 


145 171 179 180 
137 163 171 172 
157 184 192 195 
131 180 185 194 
130 150 156 158 
(1937 =100) 
86 82 86 88 
83 82 93 94 
89 82 80 83 
94 64 51 60 
1940 1941 


1942 


1943 


1943 


1944 


4.79 


ps 
wwe 


oo 
~“ 


1 ,360 
1,167 


182 
173 
195 
160 


Si 
88 
86 
68 


1944 


1945 


4.79* 


179 
174 
187 
187 
162 


~71-) +] 


~~] — 


64 
1945 


1946 
4.81 


37. 
86. 
37.2 
124.0 
66.5 


es et et 
~I~)}~)-) 
— Coon 


a 


101 
97 
105 


» 
~ 


1946 


1947 


4.81 


~] 
a 
_ 


oc te 
tio — or 
Co = bo 


2,316 
3,988 


3.65 
133 


VOLU 





> = 


rh = ee 


ese 





te | 
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ies . -_—_————1947 ————---— § ———_—_- ——_—________ 1948 soap tearearucinmstenemnaiategsiaeh einai 
7 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov 
(Danish Kroner per U. S. Dollar) 
1 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 1 
(Millions of U. S. Dollars) 
0 $2.0 $82.0 $32.0 $32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 32.0 20 
1 47.9 48.3 48.6 42.8 48.8 45.3 44.1 39.1 42.0 46.5 51.7 45.2 44.9 45.7 46.3 41.0 41.6 45.5 1 
1 79.9 %.8 7.6 76.8 8.8 7.8 6.1 71.1 74.0 7.5 88.7 77.2 76.9 77.7 78.8 72.9 8.6 77.8 4 
2 29.2 25.6 25.7 24.4 26.7 26.4 25.2 26.8 27.3 26.7 31.5 28.9 28.4 24.8 26.6 27.9 26.5 13 
4 109.1 100.9 101.8 99.1 107.5 103.6 101.4 97.9 101.2 105.2 115.2 106.1 105.3 102.5 104.9 100.8 100.0 14 
8 52.0 45.6 48.8 42.2 48.9 55.0 52.8 538.0 51.5 48.0 56.1 46.3 39.4 42.8 42.0 15 
(Millions of Danish Kroner) 
6 190 213 163 189 221 255 263 186 262 240 198 203 199 226 201 217 276 ae 
8 367 296 259 291 802 241 294 231 220 226 313 225 283 310 260 333 343 21 
(1937 =100) 
22 
oe san gaat 23 
(Millions of Danish Kroner) 
83 301 278 280 276 305 288 283 259 272 294 319 288 286 290 293 267 270 289 30 
)9 6,085 6,005 5,980 5,840 5,720 5,654 5,609 5,571 5,582 5,530 5,480 5,405 5,229 5,202 5,190 5,161 5,132 5,107 $1 
46 119 121 136 140 143 146 146 132 116 116 110 120 118 102 98 119 110 140 $2 
5 6,204 6,126 6,066 5,979 5,863 5,799 5,755 5,703 5,648 5,646 5,590 5,525 5,347 5,305 5,288 5,280 5,242 5,248 ss 
(Millions of Danish Kroner) 
21 140 123 124 117 129 (27 121 129 131 128 151 139 137 119 128 134 128 eis 
17 4,986 4,952 5,048 4,978 4,797 45 :36 4,617 4,679 4,681 4,685 4,745 4,718 4,792 4,848 4,907 5,038 5,086 . bl 
21 1,680 1,491 1,822 1,487 1,507 1,361 1,621 1,484 1,501 1,617 1,504 1,587 1,494 1,362 1,438 1,232 1,079 42 
(Millions of Danish Kroner) 
18 1,559 1,589 1,527 1,529 1,590 1,599 1,718 1,648 1,617 1,604 1,589 1,563 1,554 1,523 1,505 1,542 1,583 1,597 50 
58 4,494 4,296 4,172 4,218 4,177 4,143 3,958 3,846 3,916 4,068 4,027 4,141 3,980 3,845 4,030 3,825 3,583 .... 61 
55 4,424 4,344 4,377 4,260 4,260 4,181 4,055 4,060 4,033 4,055 4,112 4,108 4,040 4,007 4,097 4,134 4,086 ol 
58 1,598 1,625 1,630 1,652 1,662 1,665 1,658 1,703 1,741 1,751 1,756 1,770 1,783 1,810 1,825 1,885 1,855 . & 
41 2,385 2,840 2,847 2,159 1,934 1,860 1,741 1,873 1,872 1,852 1,882 1,754 1,741 1,805 1,772 1,809 1,862 1,826 54 
(Millions of Danish Kroner) 
60 
61 
62 
63 
64 
65 
66 
on 67 
(Per Cent) 
65 8.57 38.57 8.60 3.66 3.83 3.87 3.85 3.87 3.98 3.91 3.92 3.94 3.95 4.06 4.06 4.12 42.6 48.6 70 
(1937 =100) 
33 135 135 134 132 132 132 132 134 134 132 132 133 133 135 138 136 §=1.33 71 
(1937 =100) 
195 193 198 198 197 197 201 203 203 204 205 208 213 215 217 218 218 218 218 80 
188 190 190 190 189 190 189 190 190 191 191 195 200 204 207 209 208 208 209 81 
205 198 210 210 210 209 219 223 224 224 226 229 232 233 232 232 232 231 232 82 
25 207 213 213 213 263 282 289 275 276 273 274 274 275 283 283 284 283 282 83 
66 cid Me va05 ecu 167 eae Peas 167 pene rr 168 aan itis ers eek 170 . 8h 
(1937 =100) 
112 109 112 114 116 117 118 120 123 125 124 124 123 121 120 120 121 123 90 
112 109 110 111 114 116 118 122 122 123 124 124 120 117 116 118 121 123 91 
113 111 115 117 118 118 119 121 125 127 126 125 125 125 124 124 124 125 92 
71 82 77 68 67 73 74 65 68 61 63 66 70 77 67 59 62 62 93 
947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
—— ~ = 1 947 (a - ——_—--1948 eee Sn 
——_—— —— , __————eEEEE———EESEEE_—EEE_—E——E—EEEEEEEEEEEEEEEE—EEEE—EEE—E——————— eee 
yanks, t Official and private, as reported by U. S. banks. t Equivalent to line (12). § Equivalent to line (13). 


1 Beginning January 22. ? Through August 20. 3 Less than 12 months. 
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Dominican Republic 


INTERNATIONAL FINANCIAL STATISTICS 





Exchange Rates 
1 OFFICIAL EXCHANGE RATE...... 


Gold and Foreign Assets 
GOLD HOLDINGS 


10 Central Bank.......... as 
11 SUN ok ssn auss a = 
FOREIGN EXCHANGE HOLDINGS 
12 Ce 
Other Banks 
13 NT ee Sie ww wines 
14 Deposits Abroad....... 
15 Business and Individuals... . 
16 UI ren te th on 
eS oe eres seas ivn ka ss 


18 SHORT-TERM ASSETS IN THE U.S.f. 


Foreign Transactions 
2) Gorp PRODUCTION. .........2.. 
VALUE OF TRADE 


21 Exports eg che sats ie te 

22 SOMONE CRIN, 5s is 'e o  i016 
VOLUME OF TRADE 

23 Sugar Exports..... 

24 COED BURNER, ...5s0 05 5000 

25 Cacao Exports............. 


Assets of Central Bank 

6D Pommecn Auserst.............. 
DoMESTIC CREDITS 

31 Government 

Assets of Other Banks 

40 FOREIGN ASSETS § 
DoMEsTIC CREDITS 


41 cs ss vw ss oe 5 
42 Official Entities............ 
43 Business and Individuals... . 
44 NC be oi gba 


Currency and Deposits 
MONEY SUPPLY 


50 0 7 See eee 
51 Deposit Money............ 
52 ee 


53 Time DEPOSITS 


54 GOVERNMENT DEPOSITS......... 


Prices 


WHOLESALE PRICES 
80 Home Consumed Goods..... 


Br Cont or TavieG............... 


Production 
90 ToBACcco 





1936 


- PDO 
©o ook 


101 
132 
93 


to 
wo 
a 


3.53 


153 


1936 


1937 


oNwnN- 
ono 


or 
oo 


— ee 
m= ay 
0 


100 
100 
100 


2.69 
3.44 
6.13 
3.65 


100 


1937 


1938 


15.3 
11.8 


94 
76 
145 


wow 
> 
tbo 


.24 
89 
.13 


HD Ww to 


236 


1938 


1939 


~~ > 
‘ ae 
w 


46 
87 
.33 
. 67 


~1 & DO 


to 


1939 


1940 19 


41 


1942 


1943 


(Dominican Pesos per U.S. Dollar) 


(Millions of U. S. Dollars 


| 


1.6 1 
4.2 4 
2.2 4 
8.0 11 
8.0 11 
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(Millions of Dominican Pesos) 


5.74 6.80 12.52 19.70 
—_ .60 .67 .88 
— .O1 .O1 ol 

3.85 4.21 4.33 4.85 

3.85 4.82 5.01 6.04 

(Millions of Dominican Pesos) 

2.10 4.81 6.51 7.99 

5.76 7.01 10.41 14.78 

8.49 11.83 16.92 esde 

3.17 2.33 3.12 4.18 
13 1.61 3.49 5.39 
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For data on the country and commodity distribution of trade, national income, and for notes to each of the series, see COUNTRY NOTES. 
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Nov Dec 
1.00 1.00 
2.0 2.0 
— 11.6 
4.9 3.5 
Lo a 
12.3 8.9 
28.4 85.2 
30.4 37.2 
4.7 4.6 
6.6 9.1 
— 18.6 
17.09 14.72 
12.60 14.78 
By i ote 
8.66 8.04 
21.98 23.54 


18.72 17.7 
20.49 22.0 

39.7 
14.41 14.3 


7.10 


289 


224 219 


Nov Dec 


Apr 
(Dominican Pesos per U. S. Dollar 
1.00 1.00 1.00 1.00 
(Mi lions of U. S. Dollars) 
5.3 5.3 5.3 4.0 


11.9 18.0 18.3 18.2 
1G 6S 61D OS 
7.5 5.8 5.1 4.7 
31.0 32.7 30.0 31.0 
36.3 37.9 35.3 35. 
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(Millions of Dominican Pesos) 


Wa .4 18.2 18.5 1 
— 3.00 3.00 3.00 
(Millions of Dominican Pesos) 
11.68 18.98 11.70 13.08 
14.67 10.384 11.39 13.05 
.76 15 .74 .74 
10.21 9.02 9.56 9.87 
25.64 20.11 21.70 28.67 


(Millions of Dominican Pesos) 
18.09 17.98 17.72 18.71 
20.43 20.85 21.19 21.75 
38.52 38.78 38.91 40.46 
15.58 15.44 15.38 14.99 


8.56 8.19 7.46 8.02 


(1941 =100) 

296 298 288 
(November 1941 =100) 

226 231 226 

(1937 =100) 


282 


227 
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18 
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52 
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54 
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81 


90 
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t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. 
§ Equivalent to lines (11) +(18)+(14). 


1 October 31. 


2 Novembe 


r. 


t Equivalent to lines (10)+(12). 
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Ecuador 








INTERNATIONAL FINANCIAL STATISTICS Vout 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 J 
Exchange Rates 
SELLING RATES 
Official (Sucres per U.S. Dollar) 
1 Without Tax.. 10.50 11.67 14.13 14.83 16.04 15.00 14.39 14.10 14.10' 13.50 13.50 13.50 13 
4 With Tax a xd a a aa - — 18.77? 18.77 15.04% 15.04 15 
3 Free — 13.544 14.23 14.99 15.735 — — — -- -- — 18.078 16 
Gold and Foreign Assets 
CENTRAL BANK (Millions of U. S. Dollars) 
10 a ee 3.1 a a oe * ee ee ee ee 21.4 20.2 20.4 1 
11 Foreign Exchange.......... 1.5 0.4 0.4 2.3 4.0 7.4 hoe 14.7 11.7 16.3 6.2 | 
12 NE oe otc ee x : 5.3 3.8 4.0 6.5 8.9 acu 28.8 36. 33.1 36.5 26.6 2 
13 SHORT-TERM ASSETS IN THEU. S. i 2.7 4.7 4.3? 8.28 15.0 13.3 17.2 1 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION 2.46 2.47 2.47 3.10 4.07 3.92 3.58 3.89 2.98 2.38 2.63 2.00 
VALUE OF TRADE (Millions of Sucres) 
21 Exports 108 145 134 126 138 170 273 366 440 362 512 595 
22 Imports, c. i. f 118 132 148 148 174 149 200 218 331 324 414 604 
VOLUME OF TRADE (1938 = 100) 
23 Rice Exports 44 6 100 48 91 102 160 234 322 146 332 
24 Cacao Exports 103 114 100 80 59 75 72 95 72 88 86 sarah 
25 Coffee Exports. . 97 107 100 91 103 83 43 87 102 75 72 89 
Assets of the Central Bank (Millions of Sucres) 
80 FOREIGN ASSETS f.............. 60 42 45 96 131 235 393 485 445 491 358 
DoMESTIC CREDITS 
31 Government 16 26 30 29 26 37 37 34 60 105 153 104 
32 Official Entities 10 7 7 8 8 7 21 27 37 73 81 44 
83 Business and Individuals. 26 40 29 24 22 28 22 22 20 11 10 93 
34 eo nae ehh va wie Bo 51 73 66 62 55 72 79 83 117 189 244 241 
85 INTER-BANK CREDITS... 1 4 4 4 5 8 9 13 9 26 24 2 
Assets of Other Banks 
DoMESTIC CREDITS (Millions of Sucres) 
40 Business and Individuals. 116 129 144 159 183 201 255 378 385 494 536 565 
UL ee ec 28 27 26 26 41 51 86 104 238 219 25 185 
Currency and Deposits 
MONEY SUPPLY (Millions of Sucres) 
50 Currency..... 62 74 73 78 80 120 169 232 295 321 350 329 
51 Deposit Money. 64 66 71 73 103 119 176 260 308 312 354 284 
52 Total. ... 127 140 144 151 183 239 345 492 602 634 704 613 | 
53 TIME DEPOSITS... to. 19 20 24 30 32 37 57 71 74 98 99 86 
54 GOVERNMENT DEPOSITS. 6 12 7 8 6 11 16 27 41 63 59 66 
Prices 
WHOLESALE PRICES (Jan/June 1939 =100) 
80 Home Consumed Goods 100° 106 113 146 183 218 266 320 364 ; 
(1937 =100) 
81 Export Goods.............. 73 100 83 95 95 96 114 114 118 133 203 297 
Production (1937 =100) 
90 CRUDE PETROLEUM 96 100 104 107 108 72 105 107 133 121 107 109 
1936 1937 1938 1940 1943 1944 1945 1946 1947 J 


1939 


1941 1942 





a 


For a description of the exchange rate system, for data on the balance of payments, country and commodity distribution of trade, discount rate 
of the Central Bank, and for notes to each of the series, see COUNTRY NOTES. 
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——$—$—$ — — $$$ 197 ——__—_—_—____— - Te 
47 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Sucres per U.S. Dollar) 
50 ' 13.50 18.50 18.50 13.50 18.50 13.50 138.50 13.50 13.50 13.50 13.50 13.50 13.50 138.50 138.50 18.50 13.50 13.50 1 
04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 2 
078 16.91 16.95 18.29 18.57 18.62 18.65 18.49 18.26 17.78 17.17 17.28 17.25 18.10 18.50 19.04 18.52 18.50 18.23 3 
(Millions of U. S. Dollars) 
0.4 18.6 18.6 18.6 18.6 18.6 20.4 20.4 20.4 20.4 20.4 20.5 20.5 20.5 20.5 20.5 20.5 20.6 20.6 10 
6.2 6.9 6.4 6.4 Pe 9.0 6.9 6.2 4.8 5.0 6.4 5.4 5.1 4.2 5.9 tem 8.2 8.2 we 
6.6 25.4 25.0 25.0 26.4 27.6 27.3 26.6 25.2 25.4 26.8 25.9 29.6 24.8 26.4 ota 28.7 28.8 28.3 12 
17.0 re 9.4. Wee as ret rs , ’ 13 
(Millions of U. S. Dollars) 
00 AT 16 10 sae 19 18 «Se «al .16 fe sau .23 .22 an Mes. 21 25 20 
(Millions of Sucres) 
595 36 52 56 69 77 58 52 24 32 36 42 29 19 28 21 
604 53 64 60 44 51 49 53 41 42 52 44 2 43 52 22 
(1938 =100) 
Pree 23 
es 24 
89 25 
(Millions of Sucres) 
358 343 337 337 356 372 368 358 339 342 361 349 345 334 356 374 389 387 381 30 
104 143 149 149 129 125 114 104 110 102 97 100 98 89 89 81 66 70 31 
44 80 73 58 54 46 47 44 51 47 45 44 35 44 45 48 49 82 
93 77 110 118 106 93 90 93 99 101 95 98 111 132 131 129 126 33 
241 299 332 326 289 264 251 241 260 250 237 242 244 265 265 258 240 4 
2 17 10 D 2 2 3 2 2 - 2 1 4 6 13 16 18 17 35 
(Millions of Sucres) 
565 558 563 559 548 557 57 565 567 573 585 591 604 622 638 649 40 
185 184 188 213 195 197 191 185 175 170 177 169 167 184 167 168 179 172 41 
(Millions of Sucres) 
329 335 336 338 327 328 329 329 313 306 299 307 315 319 329 337 339 357 340 50 
284 276 294 319 294 291 297 284 278 294 299 297 295 308 304 313 51 
613 612 631 657 621 619 627 613 591 599 597 604 610 627 633 650 52 
86 99 89 90 88 89 8&8 86 8 82 81 80 87 88 92 #9 53 
66 68 71 70 67 638 68 66 71 75 68 71 66 63 65 58 56 59 54 
(Jan/June 1939 =100) 
364 363 366 367 366 362 358 362 381 379 379 414 416 411 389 387 373 80 
(1937 =100) 
297 281 271 267 288 325 312 305 321 316 294 270 268 319 327 ee a 81 
(1937 =100) 
109 102 105 115 111 115 118 124 121 111 125 125 125 95 111 aad , 90 
1947 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
; ——__—_—___— 1947—. sennenemaneeneset aaveneenesenntncametnenaatsacnmani en 999 —_—— 
nt rate t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (12). 
' January / November. > Beginning November. ’May 5/December 31. * August / December. January / May. 6 June/December. 
7 July 1. 8 October 31. ® January /June. 
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Egypt 


Exchange Rates 

1 OFFICIAL SELLING RATE 

Gold and Foreign Assets 
NATIONAL BANK 


10 ern Pe 
11 Foreign Exchange.......... 
12 — Investment....... 

13 See 


14 SHoRT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 
20 Se ee cen Ce walaw 60s 
21 Imports, c.i.f....... 
Assets of the National Bank 
80 FOREIGN ASSETS].............. 
DoMESTIC CREDITS 


$1 Government............... 
$2 Non-Government........... 
33 a 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)........... 
51 Deposit Money (Gross)... .. 
52 UE Se Se cM a e 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
DISCOUNT RATE 

71 Treasury Bills........... 

Prices 


WHOLESALE PRICES 
80 Home Consumed Goods.... . 


Sr” (Cosr or Tavia................ 


Production 
PIN oe osc Ao se ewes daiwa wee 





For data on the country and commodity distribution of trade and for notes to each of the series, see COUNTRY NOTES. 
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(U.S. Dollars per Egyptian Pound) 


4.128 


(Millions of U. S. Dollars) 
52 52 52 


4.128 


4.128 


4.128 


2 2 52 

8 26 36 60 

244 393 579 863 

304 471 667 976 

4.5 9:8 xX 6:8 6.1 
(Millions of Egyptian Pounds) 

28.3 22.6 19.3 26.6 

31.3 33.1 55.3 39.1 
(Millions of Egyptian Pounds) 

67 108 155 230 

6 7 6 9 

9 8 7 9 

15 15 13 18 


(Millions of Egyptian Pounds) 
37 51 75 96 


49 
86 


5.48 


124 
115 


83 
1940 


74 103 
125 178 
(Per Cent) 

5.03 4.32 
(1937 =100) 
154 206 
141 188 
(1937 =100) 
76 38 
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Sept 
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53 
56 
1,230 
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21.1 
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374 


2.69 
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62 
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22 


138 
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400 


39 


309 
287 


Nov 


Dec 


4.127 


138 
262 
400 


2.67 
-40 


311 
286 


Dec 





Jan Feb Mar Apr 
4.187 4.127 4.127 4.127 


(Millions of U. S. Dollars) 
53 53 53 5 
56 62 69 72 
1,265 1,252 1,259 1,269 
1,374 1,868 1,382 1,394 
87.6 42.7 86.4 31.3 


(Millions of Egyptian Pounds) 
9.1 9.8 10.9 11.4 
9.5 12.2 9.5 7.0 

(Millions of Egyptian Pounds) 
326 324 328 331 


15 15 15 15 
¥ 5 5 3 
22 20 20 18 


(Millions of Egyptian Pounds) 
134 133 132 135 
(Per Cent) 

2.0 2.7% 2.74 2.73 


-40 -44 52 48 


(1987 =100) 
318 328 335 337 


287 287 289 288 
(1987 =100) 


Jan Feb Mar Apr 


May 


(U. S. Dollars per Egyptian Pound) 


4.127 


53 
73 
1,283 
1,409 


29.2 
a. 


334 


15 
17 


137 


-50 


338 
287 


May 


—$——$ 1948 ——__—_____—__ 


June July Aug Sept Oct Nov 


4.127 4.127 4.127 4.127 4.127 4.127 1 
53 53 53 53 ae 
65 57 57 ee eaten eae ee 
1,406 1.2965 1,208 .... wees aoe Sa 
1,423 1,395 1,392..... hed veaw 0 
27.8 2 @.6..... ead toe 2 
ae 268. BBD css << ale a 
10.6 17.6 12.0 ae ae: 
338 331 SOO cows ae ae ee 
15 15 oe? swan oad ror 
2 2 2 4 S “sex. 
17 17 Bee ~ cca re (ee 
134 131 127 136 eae 
52 
2.81 2.82 2.88 2.86 2.81 2.85 70 
.54 71 
337 SP nae aad ae Julian 
ae ae ea nea wep Ie 
90 

June July Aug Sept Oct Nov 


1968————— 





+ Official and private, as reported by U. S. banks. 
2 Based on less than 12 months. 3 December. 


1 Beginning July 14. 


t Equivalent to line (13). 


Page 59 























El Salvador 





Exchange Rates 
1 COMMERCIAL BANK SELLING RATE 


Gold and Foreign Assets 


CENTRAL RESERVE BANK 
10 a cate ice 6 


11 Foreign Exchange. Bis 

12 NG cick 06k 
OTHER BANKS 

13 Foreign Exchange....... ic 

14 Foreign Investments........ 

15 Ue ne Gare in 6 ip 

rN en wigan 5b ip aa 


17 SHORT-TERM ASSETS IN THE U. S. T 


Foreign Transactions 
20 GOLD PRODUCTION....... 
VALUE OF TRADE 


21 CE oe eh ow hx wacko 
22 Imports, c. i. f 

VOLUME OF TRADE 
23 Coffee Exports 


Assets of the Central Reserve Bank 
80 FOREIGN ASSETs tf. 
DoMESTIC CREDITS 


$1 Government - 
82 Business and Individuals 
83 Total “ 


84 INTER-BANK CREDITS....... 

Assets of Other Banks 

40 FOREIGN ASSETS § 
DomEsSTIC CREDITS 


41 Government 

42 Business and Individuals. 
43 Total. ne 
CO re 


Currency and Deposits 
MONEY SUPPLY 


50 Currency 
51 Deposit Money 
52 Total. ...... 


53 TIME DEPOSITS......... 
54 GOVERNMENT DEPOSITS 
Prices 


60 WHOLESALE PRICEs (All Goods) 
61 RETAIL PRICES (Food)... 





For data on the balance of payments, country and commodity distribution of trade, discount rate of the Central Reserve Bank, and for notes to 
each of the series, see COUNTRY NOTES. 
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1941 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1942 1943 1944 
(Salvadoran Colones Per U. S. Dollar) 
2.5065 2.5026 2.4975 2.4996 2.5016 

(Millions of U. S. Dollars) 
6.64 6.64 9.68 10.89 138.30 
.62 1.82 4.20 20.22 11.78 
Gant 8.46 13.88 21.11 25.07 
1 27 1.53 3.47 4.23 2.98 
.62 .04 .04 .04 .04 

1.89 1.57 3.51 4.27 3.02 

9.16 10.03 17.389 25.388 28.09 

2.54 3.26 7.07! 5.072 7.39 

(Millions of U. S. Dollars) 
.33 .29 1.06 1.02 77 

(Millions of Salvadoran Colones) 

26.1 25.1 43.5 53.9 55.5 

20.3 20.8 21.4 29.9 30.7 

(1937 =100) 
83 61 77 82 92 

(Millions of Salvadoran Colones) 

18.16 21.14 34.71 52.78 62.68 
5.71 5.44 4.68 4.21 3.58 
1.45 1.24 1.52 1.34 1.24 
7.16 6.68 6.20 5.54 4.82 
2.39 1.97 2.26 2.51 2.54 
(Millions of Salvadoran Colones) 

4.72 3.93 8.78 10.66 7.53 

1.30 .80 1.32 1.52 1.42 

22.40 26.15 28.78 338.18 35.80 

23.71 26.96 30.10 34.70 37.22 
2.66 2.88 6.15 11.74 14.07 
(Millions of Salvadoran Colones) 

15.84 20.938 27.97 39.23 46.71 
5.55 1.08 2.86 21.27 22.83 

21.389 28.27 40.83 60.50 69.04 
1.25 .73 4.76 2.60 1.30 

72 .98 2.61 2.73 3.68 
(1937 =100) 

66 78 89 110 131 

77 78 78 103 150 
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El Salvador 





SS - 1947 ——_— 
June July Aug Sept Oct 
2.5075 2.5075 2.5075 2.5075 2.5075 
14.85 14.83 14.81 14.79 14.77 
18.76 16.91 15.49 15.41 138.98 
33.61 31.73 30.380 31.20 28.75 
2.26 1.98 1.88 1.78 1.58 
.80 80 .80 80 .80 
$8.06 2.78 2.68 2.58 2.38 
36.67 34.51 32.98 33.78 31.13 
20.00 7.98 
.03 .03 .04 .03 .04 
2.4 4.5 3.6 2.8 4.6 
6.2 7.4 6.9 7.5 8.4 
84.02 79.384 75.76 75.49 71.87 
Bian B.ee Zee 2.3% 2.2 
54 79 .92 .92 1.08 
2.746 8.01 3.64 $3.12 3.29 
4.382 4.58 4.22 4.52 6.77 
7.65 6.96 6.71 6.47 5.96 
Das 6 | 6 lCU CO 
42.39 43.09 46.36 48.89 48.46 
43.56 44.26 47.53 50.06 49.63 
15.03 13.37 11.76 10.36 11.00 
52.75 51.56 51.11 50.25 49.69 
83.41 32.78 33.14 32.72 31.68 
86.16 84.33 84.25 82.97 81.36 
1.92 1.98 1.95 1.95 1.96 
18.89 12.29 12.438 12.36 10.58 
189 177 196 204 204 
163 165 167 168 171 
June July Aug Sept Oct 
— —— ——1947—— 





Nov Dec Jan Feb 


Apr May 


(Salvadoran Colones per U.S. Dollar) 


2.5013 2.4975 2.5000 2.5038 2.5075 ¢ 


(Millions of U. S. Dollars) 


14.75 14.738 14.71 14.70 14.68 14.66 14.64 

13.45 14.52 18.59 21.01 22.19 22.13 20.92 

28.21 29.26 33.30 35.71 36.87 36.80 35.56 
1.87 1.29 2.08 2.46 2.46 1.70 1248 

.80 .80 .80 .80 .80 .80 .80 
2.17 2200 3.62 3.25 3.08 2.53 2.45 
30.38 31.35 36.93 38.96 39.95 39.33 38.01 
(Millions of U. S. Dollars) 
.03 .04 .04 .03 .03 .07 .05 
(Millions of Salvadoran Colones) 
3.0 9.9 23.3 25.9 13.8 10.0 9.5 
8.2 8.7 9.7 8.0 7.0 7.0 8.7 
(1937 =100) 
(Millions of Salvadoran Colones) 

70.52 78.15 83.26 89.27 92.18 91.99 88.90 
2.28 2.2) 2.20 2.20 2.05 2.06 2.04 
1.15 1.26 .34 31 32 .26 .22 
3.36 3.47 2.66 2.41 2.87 2.31 3.2 
9.25 9.85 7.90 5.60 3.26 3.25 3.20 

(Millions of Salvadoran Colones) 
5.44 5.25 9.05 8.14 7.70 6.33 6.13 
a. a 1.14 1.14 1.14 1.07 1.07 1.07 

49.08 49.07 48.57 47.91 48.07 46.12 46.34 

50.25 50.21 49.70 49.05 49.14 47.18 47.40 

10.58 9.99 11.37 14.02 16.08 17.438 16.45 


(Millions of Salvadoran Colones) 


51.87 55.44 58.64 58.63 56.26 
31.36 29.94 33.48 35.77 39.02 
83.23 85.38 92.12 94.40 95.27 
1.96 1.97 1.98 2.10 1.14 
10.08 10.09 12.838 13.76 138.89 
(1937 =100) 

212 215 231 221 219 
179 180 192 193 191 
Nov Dec Jan Feb Mar 


54.78 53.90 
36.98 36.30 
91.76 90.20 

1.25 1.26 


13.18 11.75 
217 215 
195 197 
Apr May 


— ——1948 


ocr 
oo 


85.84 
2.05 
2.23 


4.31 


6.13 
1.07 


44.14 
16.62 


53.13 
33.48 
86.61 


1.26 
10.89 


219 
201 


June 


Co te 
oo 


~] 
“_ 
Cw 
or 


1.89 

16 
2.05 
4.60 


.82 


48.16 
13.02 


51.06 
32.84 
83.90 

1.04 
10.12 


241 


223 


Aug 


14.57 
13.84 
28.41 


29.58 


04 


cto 
nw-~ 


to 
oO 
w 


8 
48.6 
49.4 
10.2 


50.42 


81.02 


241 
269 


Sept 





69. 


.06 


or 
oo ~3 


82 
81 
62 
.93 


50.42 


.65 
.90 
.00 


268 
Oct 


2.5063 


14. 
13. 
.66 


27 


29 


69.1 


48. 
49. 


10. 


- 


81 


53 


41 


42 
.08 


.08 


2.03 
29. 


38 


41 
.89 
.30 


Nov 


10 
11 
12 


13 
14 
15 
i6 

7 


20 


21 
22 


23 


30 


31 


33 
34 


50 
51 
52 
53 
54 


80 
81 





+ Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. 
§ Equivalent to lines (15). 
1 July 1. 


2 October 31. 


t Equivalent to line (12). 
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Vol 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 -~ 
Exchange Rates (Markkas per U.S. Dollar) 
1 OFFICIAL SELLING RATE........ 45.82 46.06 46.62 48.86 49.35 49.35 49.35 49.35 49.35  49.35' 186.00 1386.00 13 
Gold and Foreign Assets 
BANK OF FINLAND (Millions of U. S. Dollars) 
10 NN ee eet eens wk 30.4 26.4 26.4 27.6 its 3.5 $3.5 3.5 3.5 3.2 —— — 
11 = Exchange.......... 33.9 46.4 48.5 35.1 24.0 19. 1 10.1 4.4 ..8 10.0 15.5 Wek 
ee 8 es cess e ee 64.3 72.8 74.9 62.7 36.3 22.5 13.6 7.9 11.2 13.3 15.5 Tok 
OTHER Rt 
13 Foreign Exchange.......... 12.2 7.9 9.9 6.4 4.1 3.3 2.6 2.8 2.5 2.8 18.1 30.0 
ee as chip asia sip 0's 18 76.5 80.7 84.8 69.4 40.3 25.9 16.2 10.7 13.7 15.6 33.6 37.2 
15 SHORT-TERM ASSETS IN THE U. S.t or = ete 21.4 16.5 5.7 7.9 7.7 wi 5.5 22.2 30.5 
Foreign Transactions 
VALUE OF TRADE (Billions of Markkas) 
20 ee CGS an os 4.ee 9.38 8.40 7508 2.87 4.32 5.99 8.71 6.60 13.40 31.83 55.638 
21 Reparations........... — _ _ — _ — _— oot 8.17 8.77 10.41 
22 eS SES. 6.21 9.16 8.49 7.56 9.16 10.20 11.73 12.87 8.91 6.79 24.27 46.89 
VOLUME OF TRADE (1937 =100) 
23 NE Ce ern ac nw eas 6 es 93 100 86 82 24 31 35 38 27 15 39 53 
24 EE ee og aa alsa d 79 100 97 83 70 53 47 40 25 12 34 63 
Assets of the Bank of Finland (Billions of Markkas) 
$0 FOREIGN ASSETS {.............. 2.4 2.8 3.5 2.9 1.8 ia a 4 .6 1.8 2.1 1.0 
DoMESTIC CREDITS 
$1 Government............... 2 - a a 5.6 10.9 14.7 16.2 18.0 18.8 18.1 18.6 
$2 Business and Individuals... . 1.0 Lae 1.4 1.8 1.6 Loa 1.5 1.5 5.5 3.9 8.2 13.0 
83 Ec REG k AS Vise 0 1.3 1.4 1.5 2.5 1.2 12.6 16.3 17.7 23.5 Ze.t 26.3 31.6 
$4 INTER-BANK CREDITS........... _— — —_— 8 a — — — 4 — 3.4 3.5 
Assets of Other Banks (Billions of Markkas) 
40 FOREIGN ASSETS §.............. 6 4 5 3 2 = 1 1 a 4 2.5 4.1 
DoMESTIC CREDITS 
41 SO Ste eee - == _- 4 3.3 4.0 wok 9.3 14.4 11.6 6.6 4.6 
42 Business and Individuals... . 8.4 9.7 10.4 10.5 9.4 10.3 10.9 12.4 13.1 18.2 29.3 38.6 
43 ee 8.4 9.7 10.4 10.9 12.7 14.3 18.0 21.8 27.4 29.9 35.9 43.2 
sg ee sins i» 1.3 ie 8 1.9 2.1 1.6 2.5 1.4 6.1 3.8 6.3 
Currency and Deposits 
MONEY SUPPLY (Billions of Markkas) 
50 Currency (Gross)........... 1.8 2.3 2.3 4.3 5.8 7.6 9.9 te! 16.0 13.9 18.6 25.5 
Deposit Money (Gross)..... 
51 Bank of Finland........ 6 1.0 8 2 8 1.3 1.2 7 om 2.7 1.5 2.9 
52 Other ~— $c Se 1.5 1.6 1.9 ce 4.7 6.0 7.2 7.8 8.3 11.6 13.7 17.8 
53 RI ere ace? Bon 2.6 2.8 2.9 5.5 7.3 8.4 8.5 | 14.3 15.2 20.6 
54 Total wien Supply (Net). . 3.1 3.6 3.9 6.3 9.4 12.7 16.6 kg | 23.7 ek 30.0 39.9 
55 Tuas DerosiTs................ 6.1 6.9 7.5 6.9 7.5 7.4 8.6 10.8 13.1 16.6 17.6 20.0 
56 GOVERNMENT DEPOSITS......... 4 ot - — — _— — _ iz <A 6 | 
Money and Capital Market (1937 =100) 
J). <r e 81 100 87 90 103 141 196 188 181 346 301 247 
Prices 
WHOLESALE PRICES (1937 =100) 
80 Home Consumed Goods.... . 84 100 93 98 132 161 199 226 250 359 562 676 
81 Home Goods........... 84 100 94 98 126 154 190 214 234 346 522 634 
82 Import-Type Goods..... 87 100 90 99 143 180 223 257 290 385 664 786 
83 Export Goods.............. 69 100 76 78 99 109 141 166 180: 380¢ 510 723 
8&4 ee OS, 81 100 87 98 145 174 222 268 302 401 573 680 
UNIT VALUE OF TRADE 
85 EN ee sin ag Sik sic sees 82 100 103 101 127 150 192 239 254 356 629 925 
86 ere ener 85 100 93 95 150 204 275 347 378 586 740 785 
sy Cosr or Lavan............... 95 100 103 105 125 148 174 197 209 292 467 606 
Production (1987 =100) 
90 TOTAL INDUSTRY............... 89 100 100 96 71 62 55 56 52 52 70 86 
91 Export Industries.......... 91 100 90 79 32 33 37 41 34 40 54 67 
92 Domestic Industries........ 88 100 106 109 99 79 66 65 63 60 81 99 


1941 1942 


For data on the balance of payments, country distribution of trade, discount rate of the Bank of Finland, and for notes to each of the series, see 
CouNTRY NOTES. 
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— -————— 1947 ——_—_—___—_—_—___ —— —— — —— 1948—_—__—_—_________________ 
1947 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Markkas per U. S. Dollar) 
6.00 136.00 1386.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 186.00 1 
(Millions of U. S. Dollars) 
on = a sis —n ie — — 8 Ld 1 18 22 2.2 23 2.2 2.2 3.2 23 
Ta 11.3 12.3 8.8 8.2 6.0 7.6 Tol i.e 15.2 20.7 5.9 6.8 7.5 an 6.7 7.4 7.4 12.8 11 
ra 11.3 12.3 8.9 8.3 6.0 7.6 Vea 13.4 16.4 21.8 Gut 9.0 9.8 9.3 8.9 9.7 9.6 15.0 12 
30.0 20.7 24.6 2.8 27.8 2.2 30.5 30.0 21.9 ieee 7.6 21.3 19.0 18.4 17.6 18.4 19.3 18 
37 2 $2.0 87.0 $82.6 86.0 9835.2 988.1 937.2 35.4 34.8 39.8 29.1 28.0 28.1 26.9 27.8 29.0 1h 
30.5 22.7 86.2 39.9 42.0 39.2 39.2 30.5 $1.1 29.38 27.7 30.9 29.0 29.3 26.7 25.4 15 
(Billions of Markkas) 
».63 5.43 6.45 6.32 6.33 5.52 §.92 4.71 3.25 4.12 3.88 5.62 5.05 7.08 6.70 5.41? 5.94% 5.69% .... 20 
0.41 .84 .68 88 1.52 .63 91 .92 .74 .76 .89 1.13 1.386 1.88 .34 aoe cas id Re 
6.89 3.94 4.90 4.01 5.20 5.22 4.98 7.08 3.96 4.29 3.59 4.94 6.08 7.01 5.94 5.40 5.51 5.58 .... @ 
(1937 =100) 
53 49 52 52 52 52 52 53 44 57 57 63 59 57 57 54 Oe ees Seg 
63 47 52 54 56 57 58 63 69 81 75 79 79 82 81 81 a Jane ae 
(Billions of Markkas) 
1.0 1.5 A 1.2 4 8 1.0 1.0 1.8 2.3 3.0 1.0 1.2 1.3 1.2 1.2 1.3 1.3 2.0 30 
18.6 18.5 20.0 21.1 20.9 21.5 18.9 18.6 18.0 14.8 17.0 18.5 14.9 15.6 20.2 20.9 21.4 23.9 20.0 $1 
13.0 i.e t.7 HE HT O28 6S | CUS 3.0 Wb SES OUGLT CUS (18.8 «O17.6G «20176 (OT CGT 6.8 SS 
31.6 $0.4 31.7 82.7 82.6 38.5 31.8 31.6 31.5 29.38 31.9 35.2 32.9 9338.8 937.7 938.4 38.4 39.6 35.2 83 
3.5 2 7 a 5 4 2.6 3.5 5 3.4 2.3 2.6 4.4 4.0 pe 1.4 7 a 1.3 3% 
(Billions of Markkas) 
4.1 2.8 3.4 3.2 3.8 4.0 4.2 4.1 3.0 2.4 2A 2.9 2.6 2.5 2.4 2.5 3.4 40 
4.6 §.1 6.1 5.0 5.0 4.7 4.6 4.6 4.6 oy re eat 41 
38.6 34.6 385.8 35.2 35.7 36.9 37.8 38.6 Se ks es ee ae ales ae bias Sees 42 
43.2 39.7 40.4 40.2 40.7 41.7 42.4 48.2 42.6 42.8 43.0 45.2 46.2 45.9 46.4 46.1 45 43 
6.3 2.3 2.1 2.5 3.1 0 2.8 6.3 3.2 2.9 3.9 3.4 3.1 3.3 3.8 3.8 5.5 hh 
(Billions of Markkas) 
25.5 22.8 28.8 24.8 24.9 25.5 26.3 25.5 23.6 24.8 27.2 28.2 27.5 27.6 27.8 28.56 28.6 28.4 27.8 6&0 
2.9 9 6 1.0 1.3 1.3 6 2.9 1.2 1.0 1.6 1.4 1.0 1.0 1.4 1.3 Zen 3.3 51 
17.8 4.7 6016S US CUS CUS CUS OCT 7:6 26.7 183 3a HA 73 WH EG 1.5 Ts 52 
20.6 5.5 16:4 1.8 Wt Wi 68S BS 18.6 16.7 19.6 19.4 18.4 18.8 20.4 18.9 21.8 24.9 53 
39.9 36.0 36.7 387.7 39.5 40.5 40.8 39.9 39.0 38.6 42.9 44.2 42.8 48.2 44.4 48.6 44.9 47.8 54 
20.0 19.0 10.2 19:6 1.5 19:8 Wl 20.0 232 28 M28 UNS UMS MS HS UBT CUBS OS 55 
1 1 4 1 3 3 9 ol — ~- + 2 “a os 1 BS — 2 — 56 
(1937 =100) 
247 234 223 223 246 272 268 271 271 242 201 206 202 211 209 196 186 174 ... 7 
(1937 =100) 
676 640 655 699 706 723 793 828 841 847 880 884 893 903 921 916 915 910 .... 80 
634 588 604 659 669 686 778 823 834 840 885 882 891 906 930 922 918 
786 778 790 805 805 817 832 837 855 863 865 886 891 893 893 896 903 897  .... 82 
723 740 748 746 746 748 748 748 806 811 810 818 818 813 823 823 Smet... wien cae 
680 664 667 691 698 720 728 746 764 772 770 773 778 778 786 788 We ewe case ae 
925 865 880 898 90F, 912 919 925 1,017 1,030 1,033 1,050 1,067 1,069 1,074 1,080 1,080 1,086 .... 8 
785 769 772 778 783 788 735 785 938 891 879 842 844 845 857 856 859 855 .... & 
606 589 617 630 640 656 715 748 791 781 790 793 793 802 839 847 843. ee 
(1937 =100) 
86 82 74 79 87 s9 98 99 LC ples uses wee wih Bake cae cgay eee eeee 
67 68 57 62 70 70 64 67 71 75 72 86 79 79 68 70 See saw. pene 
99 91 85 90 98 100 121 ~~ 121 Rr: Pieri woms walae eu aM gage Ghd lila 
1947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug. Sept Oct Nov 
—— 1947 ——/ 1 948 SS ———— 
ies, see t Official and private, as reported by U. S. banks. t Equivalent to line (12). § Equivalent to line (13). ; 
A xy ar 86.30 June 1/July 27; 120.80 July 28/October 16; 136.00 thereafter. * Exclusive of reparations. * January/September. 
* July/December. 
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France 


Exchange Rates 
SELLING RATES 

1 Official. . 

2 Free sf 

3 Average..... 

Gold and Foreign Assets 
GoLp HOLDINGS 

10 Bank of France. 

11 Stabilization Fund..... 

12 Caisse Centrale......... 

13 Total... 
FOREIGN EXCHANGE HOLDINGS 

14 Bank of France........... 

15 Caisse Centrale............ 

16 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 
20 Cee ao assed x 
21 To Franc Area. 
22 Imports, c. i. f 
23 From Franc Area.... 
VOLUME OF TRADE 
24 Exports..... Suet eise 
25 OS eee 
Assets of the Bank of France 
$0 FOREIGN ASSETS { 
DoMESTIC CREDITS 
Government 
$1 Advances.............. 
82 Other Government 
33 Total Government. . 
34 Business and Individuals 
85 Total. . 
86 INTER-BANK CREDITS 


Assets of Other Banks 


41 
Currency and Deposits 


MONEY SUPPLY 
50 Currency (Gross) 
Deposit Money (Gross) 
§! Bank of France 
52 Other Banks........... 
53 Postal Check System. . . 


54 Total Money Supply (Net).. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 CALL MONEY RATE.... 


72 STocK PRICES 


Prices 
WHOLESALE PRICES 
80 Home Consumed Goods..... 


81 RETAIL PRICES (Food) 
Production 

90 INDUSTRY 

91 


INTERNATIONAL FINANCIAL STATISTICS 





1936 1937 1938 


34.96 


25.14 


—s 


to 
“Norv 


1939 


1940 1941 1942 1943 


(French Francs per U.S. Dollar) 
43.90 48.90 438.90 48.90 


(Millions of U. S. Dollars) 
2.000 2,000 2,000 2,000 
2936 es Schn ae 
2,293 
1 
432 


French Francs) 
29.7 


(Billions of French Francs) 
85 3 85 


64 68 64 
126 f 265 382 
189 ; 333 446 
8 8 10 
198 27% 341 457 
1 1 — 

(Billions of French Frances) 

55 70 84 x 204 

6 7 8 x 15 


(Billions of French Francs) 
218 2 383 500 


27 2: 30 33 
61 91 X 225 
11 19 24 


312 515 xX 767 
(Per Cent) 
4.067 3.19 3.14 3.11 


1.72 1.67 1.62 1.64 
(Dec 31, 1938 =100) 
124? 3898 633° 605° 


(1937 =100) 

192 226 263 

172 201 259 
(1937 =100) 

a. a, an 54 49 

95 84 84 84 


~ 


1940 1941 1942 


1944 


43 .90? 


1945 


49.723 


58 
423 
49 


1,071 
2.99 
1.38 

694 


421 
436 


45 
68 


1945 


1946 


63 
608 
72 
1,426 


3.17 
1.30 
897 


728 
746 


xX 73 
90 


1946 


1947 


For a description of the recent developments in the exchange rate system, for data on the exchange quotations on the Paris Free Market, balance 
of payments, country distribution of trade, discount rate of the Bank of France, national income, and for notes to each of the series, see COUNTRY NOTES. 
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es 


1947 


19.30 


548 


168 


213.4 
88.9 
346.7 
88.4 


88 
104 


65 


147 
618 
766 
123 
889 


16 


564 
43 


921 
82 


663 
97 


1,720 


3.91 
1.57 


1,122 


1,110 
1,210 


1947 
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France 





1947 


June July Aug’ Sept Oct Nov Dec 


119.30 119.30 119.30 119.30 119.30 119.30 119.30 


544544544 s«44Biti«SC(tiCiASSSCOA 
270 190 206 195 269 237 168 
19.7 17.7 15.5 15.4 18.3 18.2 15.7 
80 69 61 69 79 T8 Tl 
29:9 29:3 26.6 29.4 30.4 29.3 29.1 
78 69 63 68 86 8.7 8.4 
99 94 484 80 496 #489 ~~ 85 
118 ll 92 97 «4296 90 ~~ © 87 
6 65 465 58 58 65t*« 
95 114 125 139 128 116 ~°« 147 
580 585 583 593 593 592 618 
675 698 708 733 721 708 766 
92 90 102 106 137 155 123 
676 788 810 839 859 863 889 

9 17 5 4 6 it 16 

548. 4577 «585 ~=Ssi594.Ss«*S9B:s«*BSC«C GA 
56 0O(‘iK“k Ci‘ “!OCOCtiCATSC(“‘«i‘iS 
807 832 838 852 868 879 921 
7 1 #21 #1 «8 88 CB 
649 681 703 700 686 694 663 
87 90 89 90 493 #4291 ~« 97 
1,565 1,616 1,656 1,667 1,683 1,706 1,720 
3.89 4.01 4.00 4.21 4.33 4.43 4.48 
1.41 1.64 2.12 2.04 

1,114 1,121 1,255 1,277 1,212 1,258 1,136 
1,020 989 1,120 1,240 1,270 1,350 1,370 
1,090 1,130 1,260 1,370 1,520 1,600 1,610 


91 87 79 91 93 91 84 


Aug’ Sept Oct Nov Dec 


—1947 


June July 





Jan Feb Mar Apr May 


(French Francs per U. S. Dollar) 

119.304 214.71 214.71 214.71 214.71 
— 306.70 305.73 305.10 305.58 
— 260.70 260.22 259.90 260.17 


(Millions of U. S. Dollars) 
5485 .... 5 548 


548 - 548 548 

169 204 187 175 163 
(Billions of French Francs) 
—>31.0<— 33.3 37.4 37.1 
—>14.8<— 16.9 16.7 17.2 
—>56.8<— 50.1 57.9 52.7 
—>21.4<— 15.1 14.7 14.2 

(1937 =100) 

(Billions of French Francs) 

Gor .... 65 65 65 
1215 155 130 122 
6275 639 637 631 
7475 7194 767 758 
130° 152 154 170 
ee 946 921 923 

oe 5 6 5 
(Billions of French Francs) 
610 642 636 653 669 

59 56 55 49 50 
(Billions of French Francs) 

8925 .... 773 759 769 

83 od: 271 265 257 
725 766 771 808 821 
101 109 114 120 125 

1,741 1,874 1,903 1,922 
(Per Cent) 
4.61 4.65 4.67 4.72 4.75 
202 2:00 2:0 2.00 2.32 
(Dec 31, 1938 =100) 
1,178 1,327 1,344 1,124 1,070 
(1937 =100) 
1,640 1,730 1,730 1,750 1,860 
1,660 1,780 1,760 1,760 1,780 
(1937 =100) 

98 104 104 106 110 

Jan Feb Mar Apr May 





1948—— 


June 


July 





Aug 


214.71 214.71 214.71 
305.94 306.20 305.95 
260.33 260.45 260.33 


548 


“167 


uror 


im > DO 
OWN 


123 
622 
745 
170 
916 


9 
“ 


678 
52 


791 
216 
832 
122 


1,909 


4.97 


2.02 


1,037 


1,900 
1,790 


106 


June 


——— 1948 


548 548 
163 168 
—>71.5<— 
—»> 29.7 <— 
--> 102.9<- 
—-»> 21.0<— 
65 65 
134 157 
628 628 
761 785 
172 168 
934 953 
5 2 
733 723 
52 54 
837 845 
225 203 
900 903 
138 145 
2,048 2,042 
4.41 4.66 
2.04 1.88 
1,166 1,159 
1,910 2,000 
1,790 1,960 
96 87 
July Aug 


Sept 


214.71 
311.54 
263.12 


548 


—- De 
“10100 fo 
auc > 


161 
642 
803 
172 
974 

23 


748 
54 


911 


19 

928 

146 
2,123 


Oct 


214.71 214.71 


Nov 


1 


313.07 314.57 2 
263.89 264.64 3 


548 


158 
633 
791 
211 
1,002 


918 
188 


548 


151 
634 
786 
208 
993 


913 
178 


Nov 


10 
11 
12 
13 


14 
15 


16 


20 
21 
22 
23 


24 
25 


30 


50 
51 


52 
53 


54 


70 


72 


80 
81 


90 
91 


ee er a 


t Official and private, as reported by U. S. banks. 
1 January /August. ? Through October 31. 
March 3. 6 August 1. 


3 Through December 25. 
7 Based on less than 12 months. 


t Equivalent to lines (10) +(14). 
8 End of period. 


‘Through January 25. 
® January /July. 


‘ January 22; publication suspended to 
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Greece INTERNATIONAL FINANCIAL STATIiSsTIcs | VoL 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 a J 
Exchange Rates 
SELLING RATES (Drachmas per U.S. Dollar) 
1 Without Certificates......... 109 111 113 125 151 152! . & 1512 502° 5,020 5,020 ‘ 
2 With Certificates. re = — — fied = ae oa pak se ets — 83445 5, 
Gold and Foreign Assets : 
BANK OF GREECE (Millions of U.S. Dollars) 
10 Gold Rh etalk es : 26 24 27 28 28 28 28 28 28 28 ee 14 
11 Uf OS eee } 4 9 4 { Saag Rete Fa ae kia re 25 43 ee Pao 
12 Pounds Sterling............ ey Wee ie or 126 123 
18 Total. .... ee 30 34 30 ae Bence ents i assy 179 193 ee ae 
14 SHORT-TERM ASSETS IN THE U.S.f bs ag eek ees Bea 28 34 xX 39 44 49 71 49 35 
Assets of the Bank of Greece 
DoMESTIC CREDITS (Billions of Drachmas 
30 Government.’.......... _ 7 7 10 13 17 45 397 3,939 xX 2 85 599 935 
$1 Agriculture........ ‘ ts > 16 443 888 
$2 Trade... ete xr — 5 119 163 
33 Industry. . xr — 4 38 47 
34 Others ; ort Paik ; y X — 5 42 88 
35 Total... rae 9 10 13 17 21 47 414 4,123 & 2 115 1,241 £2,122 .) 
Currency and Deposits 
MONEY SUPPLY (Billions of Drachmas) 
50 Currency (Gross)........... 7 7 8 10 15 49 335 3,199 & 2 104 538 974 
Deposit Money (Gross) 
§1 Bank of Greece........ 2 2 3 2 4 zk. 129 344 . 
52 Other Banks........... 9 10 10 9 ee es de Reh ius % ee 136 349 
53 GOVERNMENT DEPOSITS......... 4 4 7 10 13 17 65 145 XxX 1 23 74 56 
Prices (1937 =100) 
80 CosT OF LIVING........... NENG 90 100 101 100 111 127! tine or 1,910 xX 146 176 
Production (1939 =100) 
i ene ts ote Se ici wg wha 6 ke aa ee at 100 ae ae Sou 33° 54 67 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Je 











For a description of the exchange rate system, for data on the sterling certificate rate of exchange, balance of payments, discount rate of the Bank 
of Greece, national income, and for notes to each of the series, see COUNTRY NOTES. ' 


Page 66 





ISTICS 


ee 


947 


020 
344° 


14 


974 


344 
349 


56 


176 





VoLUME I, NUMBER 12, DECEMBER 1948 


Greece 























= ~—1947—____— ne 1948 —— ——-- _ 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov 
(Drachmas per U.S. Dollar) 
5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 12 
— -— —_ — 8,020 8,337 8,567 8,984 9,031 9,019 9,227 9,703 9,953 10,019 10,021 10,042 10,046 10,050 2 
(Millions of U. S. Dollars) 
om 14 12 11 9 7 7 7 7 10 
re . 11 
ito ss eer 12 
32 32 36 41 49 46 35 39 42 38 40 36 34 32 14 
(Billions of Drachmas) 
678 684 674 734 729 760 935 977 925 923 1,023 988 1,018 1,108 1,164 1,181 1,228 30 
581 606 657 682 743 782 888 907 929 984 1,015 1,029 1,004 983 868 ae 31 
174 18 193 201 200 184 163 144 128 114 117 96 96 135 196 32 
42 42 44 49 49 48 47 54 58 66 71 79 88 97 116 33 
69 67 69 84 84 85 88 89 91 95 98 105 105 107 112 34 
1,589 1,586 1,637 1,751 1,805 1,858 2,122 2,172 2,133 2,182 2,324 2,297 2,310 2,429 2,456 2,533 2,656 35 
(Billions of Drachmas) 
690 692 732 764 822 829 974 893 866 882 971 956 1,012 -1,046 1,049 1,018 1,039 50 
149 168 165 198 203 229 344 422 348 340 424 396 37 352 373 586 651 51 
242 251 271 304 322 340 349 366 375 401 403 444 472 ae re eed 52 
82 79 82 82 86 81 56 100 112 135 136 130 127 190 169 206 212 53 
(1937 =1) 
169 170 173 177 186 205 218 231 243 246 239 249 245 246 252 80 
(1939 =100) 
67 67 68 68 74 72 72 68 68 66 68 69 65 66 70 80 85 90 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
—1947—____ — — _—_—_—___— 1948 - 
t Official and private, as reported by U. S. banks. ; 
3 Beginning June 5. ‘ Beginning January 26. ‘*October/December. ‘* May/December. 


' January/ April. 


* Beginning November 11. 
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Guatemala INTERNATIONAL FINANCIAL Statistics | V0 Lt 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 | Jt 
Exchange Rates (Quetzales per U. S. Dollar) ' 
1 OFFICIAL SELLING RATE......... 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0075! 1.0075 1.0 
Gold and Foreign Assets 
BANK OF GUATEMALA (Millions of U. S. Dollars) “ 
10 NN eg a, BG's 5.1 5.4 6.7 8.0 9.6 11.2 19.4 24.5 28.5 28.5 28.5 27.2 f a 
11 Foreign Exchange.......... 1.5 2.4 2.1 2.5 2.1 3.6 6.1 7.5 4.6 11.5 17.2 20.8 = 
12 a Investments........ — oe oe — “— ~ _ 1.0 1.0 1.0 1.0 10 a 
13 ON Ne ais 6.6 7.9 8.8 10.5 11.6 14.8 25.5 33.0 34.0 41.0 46.7 49.1 ' of 
TREASURY i 
14 Foreign Exchange.......... 5 4 4 2 3 3 4 1.5 7:9 1.4 1.5 1.5 
15 Foreign Investments........ _ — _— —_ — — — == 1.0 1.0 1.0 1.0 
16 otal RONEN xc oe 5 4 4 2 3 3 4 1.5 8.9 2.4 2.5 2.5 
OTHER BANKS | 
17 Foreign Exchange.......... : : | 5 — 1.0 1.2 1.8 1.2 2.7 2.2 S 
0 ON Oe 7.9 9.1 10.3 11.4 12.5 15.9 26.9 35.8 44.8 44.6 51.8 58.7 o 
19 SHORT-TERM ASSETS IN THE U. S.t 6.2 6.2 8.52 8.6 11.6 19.5 24.0 2 
Foreign Transactions 
VALUE OF TRADE (Millions of Quetzales) 
20 ree 16.8 17.6 18.0 18.6 11.9 14.4 20.4 20.1 23.9 30.4 36.7 52.0 : 
21 SUNN PRES. occ vs sawn 14.4 20.9 21.0 19.1 15.8 16.1 13.7 17.9 Ze.4 23.3 36.2 57.3 ‘ 
Assets of the Bank of Guatemala (Millions of Quetzales) . 
$0 FOREIGN ASSETS {.............. 6.6 7.9 8.8 10.5 11.6 14.8 25.5 33.0 34.0 41.0 xX 46.7 49.1 5 
DOMESTIC CREDITS 
$i Government............... -- -- — —_ _— —_— —_— — — — XxX 2.6 3.6 ’ 
82 Business and Individuals... . 6.9 8.1 7.6 a8 1 8.2 8.5 7.6 7.6 84x — — , 
33 TU 6.9 8.1 7.6 aoe 1.0 8.2 8.5 7.6 7.6 5.4 2£ 2.6 3.6 : 
84 INTER-BANK CREDITS........... 6 8 8 1.0 1.0 1.0 1.0 8 4 — X 2.2 3.7 
Assets of Other Banks (Millions of Queizales) | 
40 FOREIGN ASSETS §.............. 8 8 | 3 5 | 1.0 1.2 1.8 1.2 2.4 2.2 , 
41 DoMESTIC CREDITS............. 10.2 11.3 8.2 8.0 7.6 7.5 6.9 6.8 7.5 9.2 20.8 23.3 2 
So kaa eess nas eae se 2 4 3 4 5 4 2.0 4.3 5.0 7.0 14.6 14.4 1 
Currency and Deposits 
MONEY SUPPLY (Millions of Quetzales) 
50 NS ETE ee 8.2 8.7 9.0 9.3 9.3 12.0 15.4 5 23.3 27.3 30.5 81.8 3 
§1 Deposit Money............ 5.4 5.9 5.3 §.1 5.6 5.6 9.5 14.0 15.0 18.6 21.0 20.2 - 
52 Ne ee ee ce 13.6 14.6 14.3 14.4 14.9 17.6 24.9 $2.5 38.3 45.9 51.5 52.0 0 
53 Time DEPOSITS................ oa 8 8 a) .6 6 5 5 5 6 1.0 1.8 
54 GOVERNMENT DEPOSITS......... 2.0 3.3 4.0 4.9 5.7 7.1 8.6 7.9 3.2 2.4 6.1 10.9 1 
Prices 
WHOLESALE PRICES (Jan 1946 =100) 
80 OS ee atti sce re Sette aot ral ee aes Soe paleo ee 116 124 
81 Home Produced Goods. . aa ane aah ek sions ie sans Tae saad aus 117 125 
82 Import Goods.......... hn ae had ae we oad atk 105 115 
RETAIL PRICES (Food) (Feb 1946 =100) 
8&3 National Index............. — 6 Ne - ion aia Sei 100* 111 
(1987 =100) 
84 Guatemala City Index...... et 100 helet 92 91 87 sinh 111 130 163 193 197 
Production (1987 =100) 
OD COOUMMB. .......cccccccccccscess 97 100 98 93 91 86 86 90 102 104 93 102 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 ’ J 





For data on the balance of payments, countr) and commodity distribution of trade, and for notes to each of the series, see COUNTRY NOTES. 
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sticg | VOLUME I, NUMBER 12, DECEMBER 1948 Guatemala 
——_———. ——$—————— 19. TN —ieq_e[— aa 1948 

947 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
{ 


(Quetzales per U. S. Dollar) 











075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
(Millions of U. S. Dollars) 
7.2 { 7.2 22 2.2 272 Be Be Bae ius 0 6 atee- CUS CUS CUMS CUCU STS COTS OTD =a 2.2 10 
08 21.8 -21.5 21.0 19.8 19.1 18.9 20.8 21.8 2.6 22.6 21:8 21.2 19.9 17.8 16.8 16.4 16.7 11 
10 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 12 
a1 50.0 49.7 49.2 48.1 47.4 47.1 49.1 50.0 50.9 50.8 50.0 49.5 48.2 46.1 44.5 48.6 44.0 13 
1.5 1.4 1.4 1.4 1.4 1.4 1.4 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.4 4 4 4 14 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 15 
0 5 2.4 2.4 2.4 2.4 2.4 2.4 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.4 1.4 1.4 1.4 16 
2.2 3.0 2.3 5 1.8 1.8 1.9 2.2 2.0 2.4 3.0 2.5 2.9 2.0 2.2 2.3 2.2 2.2 17 
3.7 55.5 54.4 54.1 52.38 51.6 51.4 58.7 54.5 55.7 56.8 55. 54.9 53.2 50.8 48.2 47.2 47.6 . 18 
(Millions of Quetzales) 
2.0 4.2 4.2 2.9 3.0 2.3 2.5 5.2 6.1 4 5.1 on 4.7 4.8 20 
7.3 4. 4.7 4.7 4.8 5.2 5.0 5.7 6.5 4.8 5.0 7.0 . 5.4 2.5 21 
(Millions of Quetzales) 
9.1 50.0 49.7 49.2 48.1 47.4 47.1 49.1 50.0 50.9 50.8 50.0 49.5 48.2 46.1 44.5 48.6 44.0 ... 80 
3.6 3.1 3.1 3.1 3.1 3.1 3.1 3.6 3.6 3.9 4.1 4.1 4.2 4.3 4.3 4.5 4.5 4.2 $1 
7 - -—- —- =—- —- —- = - —- —- = -- - — - $2 
3.6 3.1 3.1 3.1 3.1 3.1 3.1 3.6 3.6 3.9 4.1 4.1 4.2 4.3 4.3 4.5 4.5 4.2 33 
3.7 a 2.7 2.6 3.3 3.4 3. 3.7 3.5 3.4 3.5 3.5 3.4 4.3 3.9 3.9 4. 4.8 34 
(Millions of Quetzales) 
2.2 3.0 2:3 2.5 8 1.8 1.9 2.2 2.0 2.4 3.0 2.8 2.9 2.5 2.2 2.3 2.2 2.3 40 
3.3 20.8 21.8 22.0 22.7 20.0 23.2 23.3 23.0 23.1 23.4 24.0 24.8 24.6 26.1 si.a 0 68 30.2 41 
4.4 15.2 15.5 15.1 14.2 18.8 12.8 14.4 14.8 15.6 15.38 15.8 15.9 16.3 18.9 12.7 11.8 11.6 42 
(Millions of Quetzales) 
1.8 30.5 30.3 30.4 30.1 30.7 31.1 31.8 31.7 32.1 32.6 32.5 32.1 32.4 32.1 32.3 32.9 33.1 50 
0.2 iy i | a a 19.8 19.8 20.2 21.0 Zack ae.6 22.9 2.2 2.4 18.1 18.0 18.5 18.0 51 
20 52.2 51.6 58.1 51.1 50.5 50.9 52.0 53.1 54.2 55.2 55.4 52.2 52.8 50.1 50.3 51.4 51.1 52 
1.8 9 a 9 14 1.4 9 1.8 10 1.0 1.0 1.0 1.0 9 9 s >. A 53 
0.9 10.5 10.8 9.6 W.6 £3.60 10.4 10.9 11.4 10.8 10.7 9.7 10.9 10.7 11.0 10.7 10.0 11.0 54 
(Jan 1946 =100) 
124 124 123 126 126 126 126 128 126 128 128 128 128 128 132 133 134 133 . 80 
125 126 124 127 128 128 128 129 127 128 129 129 129 129 133 135 135 35 . 8&1 
115 115 117 114 113 112 119 122 118 124 119 120 123 121 123 122 121 123 dina ae 
(Feb 1946 =100) 
111 110 111 110 110 110 110 111 112 113 115 118 120 124 125 125 126 131 bia ae 
(1937 =100) 
197 193 196 202 191 201 199 198 202 208 210 207 216 215 218 226 230 234 84 
(1937 =100) 
947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
—_——___— ——1947 . - —— —_—_—__—_———1948— — —— 
t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (13) 
§ Equivalent to line (17). 
1 Beginning July 1. 2 July 1. 3 October 31. ‘ February. 
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Hondu r as INTERNATIONAL FINANCIAL STATISTICS Vol 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Lempiras per U.S. Dollar) 
1 OFFICIAL SELLING RATE........ 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.94 2.04 

Gold and Foreign Assets 
EXCHANGE FUND (Millions of U. S. Dollars) 

10 ae cata ae We a an: sb -1l san oan 7 one as -11 oak cn i i 

11 Foreign Exchange..... ee .90 .62 -76 .62 .88 1.19 1.33 1.43 1.56 1.66 1.83 5.86 

12 | ee aaa 1.01 73 87 73 .99 1.30 1.44 1.54 1.67 509 1.94 5.98 

18 SHORT-TERM ASSETS IN THE U.S. cana sire said on eae abl .... 2.81' 8.05 4.11 4.14 | 

Foreign Transactions (Millions of U. S. Dollars) 

20 GOLD PRODUCTION.............. 73 .85 a4 1.07 1.31 1.04 1.02 .73 .69 .60 .45 42 
VALUE OF TRADE (Millions of Lempiras) 

21 a are 17.09 17.81 14.83 18.18 17.59 18.31 17.08 8.17 17.44 22.79 27.18 34.11 

22 eS Oe OC) ae 17.45 20.77 20.69 19.41 20.17 20.51 22.31 20.52 26.70 30.40 39.19 58.86 
VOLUME OF TRADE (1937 =100) 

23 Banana Exports......... fa 96 100 67 99 100 106 92 31 72 102 97 

Currency and Deposits 
MONEY SUPPLY (Millions of Lempiras) 

50 Currency bowed tens re pane ae ee Femi 11.3 12.9 15.2 16.5 15.8 

51 Deposit Money er Stihl hieb ee 3.0 3.2 4.9 7.6 10.0 11.3 12.2 12.2 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 








For data on the country and commodity distribution of trade and for notes to each of the saries, ss2 CouNrry NOTss. 


ee / _ S 
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ISTICS VoLUME I, NUMBER 12, DECEMBER 1948 Honduras 

















mies $$$ —$_—_$__—_——_—1947——_ ——_$_ —___—_ : 1948—________ — 

947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(Lempiras per U. S. Dollar) 

». 04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 1 
(Millions of U. S. Dollars) 

120 | a8 -1l pean abies — ee 12 .07 .07 .07 .07 .07 .07 .07 .07 .07 .07 10 
>. 86 ae. Be wae ee aaa aac eae 4:27 4.76 2.8 3.22 2:23 2.20 328 23.064 2.36 348 11 
> .98 cee Re kas cae ee —-. eee 4.84 4.80 2.18 2.28 2.28 2.28 2.28 2.41 2.41 2.4 eae 

(Millions of U. S. Dollars) 
42 antag aaa aia en 20 
(Millions of Lempiras) 
4.11 3.64 3.26 2.86 2.46 2.39 3.49 3.01 4.08 2.56 2.80 3.758 3.75 3.75 21 
3.86 5.55 5.64 5.68 5.89 5.15 6.78 6.44 6.41 6.82 5.26 5.89% 5.89% 5.89 22 
(1937 =100) 
23 
(Mill'ons of Lempiras) 
15.8 15.0 15.8 15.7 15.9 15.8 15.8 15.8 15.8 15.8 15.2 15.2 15.5 15.2 15.4 15.8 15.2 i eq 
12.2 ae ee sani tac pele iva Guan bald ake paan BAe = re wade aaa 51 
|947 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
ea —_------ 1947 -—-______ 1948 SS 











t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. 
1 October 31. 2 Monthly average of quarterly data. 
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Hungar y INTERNATIONAL FINANCIAL STATISTICS 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Pengoe per U. S. Dollar) { 
1 OFFICIAL SELLING RATE......... 3.391 3.397 3.401 3.558 93.485 3.456! es spas ee sake 20.687" 21.687 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 
10 Gold. . Baie aca See 25 25 37 24 24 24 24 24 24 24 24 34 } 
11 Foreign Exchange......... 8 12 19 14 7 5 1 1 1 1 5 8 
12 otal - woe 33 36 56 38 31 29 25 25 25 25 29 43 
18 SHORT-TERM ASSETS IN THE U. S.t ee pane wa 4.12 3.10 1.19 1.043 1.20¢ 1.19 1.18 3.98 sce | 
Foreign Transactions ; 
VALUE OF TRADE (Millions of Pengoe) 
20 ee ee s 504 588 522 604 515 797 1,151 1,289 947 scene 2 OD 1,00 
21 SUEUR TRG so o:s ss en soe 437 484 411 490 603 740 946 1,148 808 eae OO ee 1,459 
VOLUME OF TRADE (1987 =100) 
22 Exports . anes ie bias 100 89 Pickin aw _ 13 24 
23 skies heae cde sss or 100 85 faa elt ; eit 1 14 44 
Assets of the National Bank (Millions of Pengoe) 
80 FOREIGN ASSETS f.............. 126 143 221 201 159 118 102 104 104 104 XxX 339 502 
DOMESTIC CREDITS 
$1 Government ; 98 115 268 312 570 930 1,230 1,610 1,585 931 Xx 342 340 
82 Non-Government 549 467 525 628 761 1,240 2,189 3,594 12,420 12x105 X 495 1,663 
83 NO ce Ca cakes es 647 582 794 940 1,381 2,170 3,369 5,205 14,005 12x105 xX 8388 2,003 
Currency and Deposits 
MONEY SUPPLY (Millions of Pengoe) 
50 Currency (Gross)......... 436 466 863 975 1,387 1,984 2,958 4,392 10,672 77x104 Xx 968 1,992 
Deposit Money (Gross) 
51 National Bank ; 43 43 55 86 76 100 111 174 736 42,096 x 58 194 
52 Other Banks. . iis 631 658 664 756 855 1,096 1,391 1,819 2,210 57,978 X 224 615 
53 Postal Savings Bank.... ig 53 84 eae cA ae ges iar An «ie a, aoe 244 
54 Total..... 674 754 803 842 931 1,196 1,502 1,993 2,946 10x104 xX 383 £1,053 
55 Total Money Supply (Gross) tee 1,220 1,666 otha in ahd an sche .... £1,851 3,045 
Money and Capital Market (1937 =100) 
7 Brock PeRws............. unre 80 100 68 57 67 144 163 256 — — xX 100 146 
Prices (19387 =100) 
80 WHOLESALE PRICEs (All Goods). . 93 100 101 100 116 142 173 236 3175 eae 616 
UNIT VALUE OF TRADE 
81 NE ee pire oss os re 100 100 Hate ee ios raat ikea oe ee 546 742 
82 0 a ees eee ae 100 100 reae ee Bante fae Races Piece Pues 548 684 
83 Cost or LIVING............... 94 100 101 99 107 127 148 177 219 2,700,000°X 407? 457 
Production (19387=100) 
90 AGRICULTURE ee me 92 100 88 96 94 80 76 74 72 eseok 487 50? 
91 MANUFACTURING...... 91 100 99 109 127 136 130 152 138 apie 40’ 61’ 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 








For a brief history of the exchange rate system, for data on the country distribution of trade, discount rate of the National Bank, national 
income, and for notes to each of the series, see COUNTRY NOTES. 
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a | YVoLUME I, NUMBER 12, DECEMBER 1948 Hungary 


47 (1947 1948 


June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 


(Forints per U. S. Dollar) 
11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 1 














34 (Millions of U. S. Dollars) 
3 ‘ 30 30 30 33 33 33 34 34 34 34 34 34 34 34 34 34 so ... & 
43 14 13 9 8 8 s 8 9 5 4 5 5 4 4 9 .  ... 2 
44 43 40 41 42 42 43 43 39 38 39 39 38 39 43 42 oe ... 
OD nc 86sec, SN wees anaes utes “Ades a eae ee, ee ae 18 
| 
045 (Millions of Forints) 
459 93 97 64 84 82 128 152 180 117 42150 128 124 «4+114 «9144 100 116~—....~ «.... 20 
125 119 184 189 191 145 184 168 199 169 169 168 148 144 «©4159 166 .... .... @f 
24 (1937 = 100) 
44 24 27 18 22 21 25 37 30 28 34 30 31 35 28 27 29... Sw. 88 
45 41 49 47 74 44 42 52 64 53 55 52 50 47 48 ee suce ace 
502 (Millions of Forints) 
518 502 466 486 491 487 502 507 468 #446 463 #460 452 4538 «#4©+505 496 516 .... 30 
— 340 340 340 340 340 340 340 340 340 340 340 340 340 340 340 340 340 .... 31 
103 749 920 1,178 1,291 1,398 1,485 1,668 1,624 1,601 1,687 1,681 2,136 2,226 2,520 2,903 3,579 3,923 ... $2 
1,090 1,261 1,518 1,631 1,738 1,825 2,008 1,964 1,941 2,027 2,020 2,476 2,566 2,860 3,243 3,919 4,263 .... 33 
92 (Millions of Forints) 
1,468 1,592 1,754 1,884 1,869 1,829 1,992 1,962 1,942 1,973 1,995 2,015 2,070 2,224 2,418 2,507 2,586 .... 50 
“3 69 66 103 114 101 188 194 195 130 176 214 568 570 725 992 1,239 1,806 .... 51 
44 397 370 444 419 518 565 615 668 644 620 658 6387 598 38 «.... .... .... wc. &8 
153 132 146 168 #177 #£«2°207 +# «4288 ~#« 244 2298 «6s 258 «Ss 251268 Ci 800—iGS—(<‘éziSC‘(C‘C(‘(‘(‘(‘i‘(‘( a! ke eee 
145 598 582 710 710 £826 #£=986 1,058 1,091 1,082 1,047 1,135 1,705 1,469 1,401 ........ .... .... 5h 
2,066 2,174 2,464 2,544 2,695 2,815 3,045 3,058 2,974 3,020 3,130 3,720 3,589 3,625 .... .... .... .... 88 
™ (1946 =100) 
187 186 188 188 #@©107~»# 101 76 68 61 RR ee a ee ee ee 
is (1987 =100) 
617 614 624 626 650 649 663 658 655 683 #683 ###698 664 «+647 «5854 647 656 .... 80 
742 760 762 #728 ###777 «+1795 1,004 888 877 854 900 866 816 8683 1,050 756 816 ......... 8! 
684 689 720 678 784 641 #«©9818 790 77 + +#+‘1770 + #+.(@™1 #762 #6777 #«251,1710 776 822 768 .... .... 8 
457 466 430 488 450 495 512 495 502 518 508 i511 518 486 458 #450 431 448 ~ ««.... 8 
(1987 = 100) 
50’ ius. uke  fbak Gadd: baad oka -<wate Wire, OEM obi a le Ck | 
61’ Neha Baca oder PO eI ak a as acne re 
47 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May as une July Aug’ Sept Oct Nov 
aeoirae —neseacianecntiationeaeereaneas Rca encnnnRSE | <nbsceeunnsondssnsuunsensemesennssstasenensensesummenssnsesne flit etesnsneesessnessananinaneisntesaneansSStaSSNINS 
tional t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to line (12). 


1 January 1/August 5. * Beginning September1. * July 1. ‘ October 31. * January/November. * December. ’ Provisional. 
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INTERNATIONAL FINANCIAL STATISTICS | Vo 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 5 
Exchange Rates (Icelandic Kronur per U.S. Dollar) 
1 OFFICIAL SELLING RATE......... 4.4675 4.4925 4.5425 4.7440' 6.5165 6.5050? 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6. 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 
10 ed ei aad la 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 ‘ 
11 Foreign Exchange......... 2 2 2 22 9.0 21.5 23.1 22.8 43.1 4.7 8.5 2.7 
12 Foreign Investment......... —_ —_— — — — 6.2 20.6 44.0 41.8 66.2 26.1 6.4 
13 NN Shr na ate Sows Oy Lz Lt 1.2 10.1 28.7 44.8 67.8 85.9 72.0 35.7 10.2 ! 
OTHER BANKS 
14 Foreign Exchange......... - — —_ _ oe 1.6 3.3 4.4 3.8 3.7 2.8 1.3 
Oe NN in inicncs uk bss wins 1.3 LZ 1.2 1.3 11.7 30.3 48.1 73.2 89.7 75.7 38.5 11.5 
16 SHORT-TERM ASSETS IN THE U.S. f 8.13 6.3 4.3 5.8 
Foreign Transactions 
VALUE OF TRADE (Millions of Icelandic Kronur) 
20 Ne ERG Lies wis eine 50 59 59 71 133 189 201 233 254 267 291 290 
21 SNE PRN. so sae een v0, 43 53 50 64 74 131 248 251 248 320 443 519 
VOLUME OF TRADE (1937 =100) 
22 Nats ease ice '6 ek 96 100 106 99 113 113 113 158 168 173 167 165 
23 RMR ec aekeed bes sou 90 100 99 109 85 134 205 181 182 253 347 et 
Assets of the National Bank (Millions of Icelandic Kronur) 
80 FOREIGN ASSETS }............. 3 3 3 7 65 186 291 440 558 467 231 65 
DomEsTIC CREDITS 
$1 Government.............. ~- = — — sass a = a ce ae 8 34 
$2 Official Entities........... 7 7 7 7 7 7 17 24 27 34 89 120 
83 Business and Indiviuals 47 38 53 61 53 46 81 89 89 138 263 379 
34 UN eg a aan se 54 45 61 68 61 53 98 113 117 172 360 582 
$5 INTER-BANK CREDITS........... 5 5 5 7 4 — — —_ — — 8 — 
Assets of Other Banks (Millions of Icelandic Kronur) 
40 FOREIGN ASSETS §............. - << 2 3 10.8 10.7 21.4 28.4 24.6 24.2 18.1 8.2 
Currency and Deposits 
MONEY SUPPLY (Millions of Icelandic Kronur) 
50 Currency (Gross)........... 12 13 14 15 27 54 112 150 172 183 172 113 
51 Deposit Money (Gross)..... Peele 17 19 34 78 146 175 234 205 147 166 
52 eo ok eas ek 31 34 61 131 258 325 406 388 319 280 
53 Tua Derosims................ 46 48 53 56 86 121 180 285 363 398 385 397 
Prices 
UNIT VALUE OF TRADE (1937 =100) 
80 Fe SSI AS Sere Ua biog we 88 100 94 121 199 282 299 256 263 267 304 298 
81 ee ee 90 100 96 112 164 184 228 263 258 238 242 eer 
Oe Soar OF TAV—ON................ 94 100 102 xX 104 129 161 207 259 271 280 296 318 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 i 
" For data on country and commodity distribution of trade, discount rate of the National Bank, and for notes to each of the series, see COUNTRY 
OTES. 


Page 74 


Iceland 











IsTics | VOLUME I, NUMBER 12, DECEMBER 1948 
sina ee 1948 
1947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Icelandic Kronur per U.S. Dollar) 
050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 1 
(Millions of U.S. Dollars) 
1.0 ; 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 10 
2.7 3.8 3.8 6.3 4.1 3.2 2.4 2.4 3.1 3.0 3.0 2.8 2.3 3.0 5.7 5.3 5.4 7.0 Ta a 
6.4 13.7 42.7 9.8 9.1 8.7 6.8 6.4 6.0 6.0 §.2 §.2 §.2 5.2 §.2 5.2 §.2 5.2 $.2 #9 
0.2 ! 18.5 16.5 ak 14.2 12.9 10.2 10.2 10.1 10.0 9.5 9.0 8.5 9.2 11.8 11.3 11.6 13.2 14.0 13 
1.3 i zs 5 1.5 1.6 1.4 ns 1.7 1.9 1.9 au ie 1.9 a.8 2.8 3.0 a.% 1.9 14 
11.5 19.6 17.5 Lana 15.6 14.4 11.6 11.5 11.9 11.9 11.5 10.9 10.4 11.0 14.6 14.4 14.6 15.9 16.0 15 
7.0 3.6 16 
(Millions of Icelandic Krénur) 
290 19 10 46 45 44 1k 32 37 22 23 37 36 44 39 22 37 2 20 
519 39 46 26 57 42 31 86 34 24 43 27 28 52 29 34 5D 34 2 
(1937 =100) 
165 22 
se . 23 
(Millions of Icelandic Kronur 
65 119 106 111 91 83 66 65 65 64 59 58 5d 59 77 74 75 8&5 90 10 
34 28 28 32 32 25 31 34 40 41 41 53 57 60 72 67 63 51 42 11 
120 95 95 104 111 112 118 120 118 120 120 128 129 129 130 130 130 138 137 32 
379 363 382 377 383 372 371 379 382 405 408 414 422 420 404 395 400 396 396 33 
532 486 505 513 526 510 519 532 540 566 568 595 607 608 606 593 593 585 576 34 
— 18 *16 16 14 7 2 — —_— — - 2 10 13 18 14 35 
(Millions of Icelandic Krénut 
8.2 7.5 6.9 3.4 9.5 10.2 9.0 8.2 11.2 12.4 12.3 13.1 12.4 12.4 18.8 18.2 19.2 17.4 12.5 40 
(Millions of Icelandic Kronur) 
113 164 165 160 166 163 160 113 119 124 129 136 149 158 163 165 175 i72 176 50 
166 158 152 174 178 151 153 166 168 171 152 182 174 157 165 158 153 159 114 15 
280 322 317 334 343 314 313 280 287 296 281 318 322 314 328 323 328 331 320 52 
397 370 368 366 365 364 362 397 405 412 420 408 420 431 435 434 433 428 430 53 
(1937 =100) 
298 80 
eee ee sea eos ; 7 ; ; 81 
318 313 313 315 315 328 329 331 322 322 323 326 323 322 323 324 325 327 82 
47 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
— ——__—_—_—_——_—_—__—-1947-____—_- - a 1948 
NTRY : ; le Si al as Bk eens inde ee 
t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. Equivalent to line (13). 
§ Equivalent to line (14). 
‘January 1/April 3. 5.7683 April 3/August 31, 6.5000 September 20/October 11, and 6.5165 thereafter. Beginning April 4. October 31. 








India 





Exchange Rates 
DSRS RATE. . . «0. 520s cess. 
Gold and Foreign Assets 

RESERVE BANK 


10 0) DE eee 
11 Foreign Exchange.......... 
12 Re ee chee oi i 


18 SHORT-TERM ASSETS IN THE U.S.t+ 

Foreign Transactions 

20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 RE Sar kas due ess ae 

22 SEDER MS, sisi bocw sek xc 
VOLUME OF TRADE 

23 ER conto Nk ose hes 

24 SIS Sn aks b's & his be cae 


Assets of The Reserve Bank 
80 FOREIGN ASSETS {.............. 
81 DOMESTIC CREDITS............. 


Assets of Other Banks 
DoMESTIC CREDITS 


40 Government. ............... 
41 Non-Government............ 
42 RN ri Ce 
Seer Lus eck kakan cesses 


Currency and Deposits 
MONEY SUPPLY 


50 SNe Sick ds a we 's- x 
51 Deposit Money............ 
52 rs te oe hg 


53 TIME DEPOSITS........... 

54 GOVERNMENT DEPOSITS 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
DISCOUNT RATE 


71 3-Month Treasury Bills... .. 
Fe TePOCK PRIOMS....... «nn cnacecs 
Prices 
WHOLESALE PRICES 
80 India (All Goods).......... 
81 DR tS oa et aly 
UNIT VALUE OF TRADE 
82 Ee eit nce ek x 
83 SEEDS Sere staeer ar ape oe 
Cost oF LIVING 
8h RN ie ei gtk 
85 a ie ce ie as chs os 
Production 


90 INDUSTRY 


91 AGRICULTURE (Cereals). 





1936 


— 


— Coe fo 


31 
31 


.89 
.03 
.92 
.24 


36 


.69 
01 
.07 


-1 
to 


89 


98 


© 
nNor 


91 


1936 


1937 


11.58 


1,913 
1,804 


109 
100 


36 


.83 


1.98 
.28 


44 
30 
75 
01 
.10 


— Ie CO 


.90 
100 


100 


100 
100 


100 
100 


100 
1937 


1938 


2.746 


274 
210 
485 


11.24 


1,706 
1,580 


96 
93 


_ 
—_ 
© 


3.03 
1.35 
4.38 
1.08 
05 


83 


90 
107 
104 


100 
87 


99 
1938 
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1939 


3.033 


— te CO 
~ 
— 


Lo) 
oS 
wo 


95 


100? 


118 
106 


100 
100 


110 


92 
1939 


1940 


1941 


1942 


1943 


(Rupees per U.S. Dollar) 


3.327 ° 


3.325 


3.322 


3.322 


(Millions of U. S. Dollars) 


274 274 274 274 
570 8380 1,488 2,586 
845 1,105 1,713 2,860 

10 12 x 13 18 

(Millions of U. S. Dollars) 

10.13 10.01 9.11 8.83 
(Millions of Rupees) 
2,052 2,685 2,088 2,127 
1,638 1,787 1,152 1,360 
(1937 =100) 
(Billions of Rupees) 
2.33 3.19 5.20 9.00 
.56 51 1.30 .66 
(Billions of Rupees) 

ol 1.23 2.18 2.94 
1.04 1.29 .98 1.68 
1.95 3.12 3.16 4.62 

57 .42 .64 1.16 

(Billions of Rupees) 
3.23 4.13 6.75 9.38 
1.79 2.33 3.60 5.36 
5.02 6.46 10.34 14.74 
1.01 1.13 Lei 1.57 
a 09 a .14 
(Per Cent) 
3.61 3.33 3.45 X 3.12! 
1 21 .76 .86 .96 
(1937 =100) 
97 107 109 150 
(1937 =100) 
113 122 149 215 


(Aug 12/19, 1939 =100) 


(1937 =100) 


129 152 182 225 
126 154 187 197 
106 117 148 218 
104 116 164 271 
(Sept 1988/Aug 1939 =100) 
114 123 125 127 
(1936/37 =100) 
96 2 95 99 
1940 1941 1942 1943 


1944 


3.322 


274 
3,768 
4,043 


1944 


1945 


17.12 


13.09 
20.52 
2.80 
4.81 


.39 
183 


231 


236 
203 


222 
278 


1945 





For notes to each of the series see COUNTRY NOTES. 
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3.321 


to 
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260 


244 
292 


1947 


3.318 


274 
4,590 
4,864 


») 


~ 


6.01 


4,454 


— 
_ or 
=> 
ow 


13.37 
8 
1.40 
3.43 
3.46 
2.86 
44 
183 


263 


105 
101 
1947 


STICS VoLuME I, NUMBER 12, DECEMBER 1948 India 








ne ——$—$ $$$ $_$____—_—- 1947 ——_—_________ — ——————____ nmanes 
47 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Rupees per U.S. Dollar) 
318 8.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.818 3.318 3.318 3.318 3.318 1 
(Millions of U. S. Dollars) 
274 » 274 274 274 274 274 274 274 274 274 274 274 274 274 264 264 264 264 261 10 
090 4,749 4,656 4,588 4,601 4,615 4,602 4,590 4,555 4,595 4,618 4,688 4,687 4,641 4,210 3,333 3,325 3,291 $3,212 11 
864 ’ 5,023 4,930 4,862 4,876 4,889 4,876 4,864 4,829 4,869 4,892 4,962 4,962 4,915 4,474 3,597 3,589 3,555 3,473 12 
62 41 43 54 54 55 57 62 68 58 53 42 56 73 64 51 : ae com ae 
(Millions of U. S. Dollars) 
01 .49 57 .49 .50 41 52 .49 AT Al .52 .53 .52 .48 56 §©.58 57 55 54 20 
(Millions of Rupees) 
354 287 316 341 362 330 375 ee eats 386 315 368 388 338 21 
454 388 453 389 385 338 326 345 312 331 350 297 433 357 406 439 22 
(1937 =100) 
104 109 86 88 oe Pee BOR. oP sg a aia ai ata are aa od 24 
(Billions of Rupees) 
63 16.16 15.85 15.62 15.67 15.71 15.67 15.63 15.51 15.65 15.72 15.95 15.95 15.80 14.36 11.45 11.48 11.32 11.05 30 
oz 1.34 1.43 1.50 1.48 1.52 1.58 1.52 1.69 1.74 have 1.88 1.83 1.83 1.63 4.46 4.36 4.46 4.49 31 
(Billions of Rupees) 
.44 4.29 4.23 4.17 4.13 4.22 4.20 4.44 4.74 4.84 4.97 4.89 4.82 4.85 4.22 4.09 4.03 4.19 hl 
.46 1.43 1.40 1.67 1.58 1.45 1.49 1.46 1.43 1.33 1.16 1.33 1.43 1.46 1.50 1.30 1.31 1.00 43 
(Billions of Rupees) 
87 13.35 18.09 12.94 12.84 12.99 18.10 13.37 18.75 13.98 14.16 14.19 14.08 13.82 13.46 13.28 13.52 18.56 50 
.03 7.42 7.65 7.78 7.82 8.15 8.09 8.03 8.26 8.22 8.27 8.64 8.69 8.72 7.58 7.71 7.85 7.74 51 
.40 20.77 20.74 20.72 20.66 21.14 21.19 21.40 22.01 22.20 22.43 22.838 22.77 22.54 21.04 20.99 21.37 21.30 52 
43 3.46 3.42 3.45 3.46 3.44 3.42 3.43 3.38 3.41 3.39 3.31 3.32 3.30 3.13 3.12 3.05 2.98 . & 
46 3.96 3.94 3.77 3.86 3.78 3.76 3.46 3.11 3.10 3.20 3.17 2.93 2.86 2.16 2.34 2.30 2.42 2.29 54 
(Per Cent) 
.86 2.84 2.86 2.87 2.86 2.88 2.88 2.86 2.89 2.93 2.95 3.03 2.99 3.00 2.97 2.96 2.95 70 
44 .42 .44 — .39 .43 .50 .50 .50 .49 .50 .50 .50 .00 45 .50 .53 .56 — 71 
(1937 =100) 
183 17% 168 170 157 £41156 159 #8 173 169 164 168 155 153 148 #149 #4146 «$142 «139... 72 
(1937 =100) 
278 275 279 282 288 284 283 294 308 320 319 326 343 357 363 358 357 357 _ 80 
(Aug 12/19, 1939 =100) 
306 307 312 317 323 330 329 333 343 345 349° 353° : ! , 81 
(1937 =100) 
368 355 329 375 Peed 2 ees ae aes ; . 8&2 
262 282 318 296 = baad ; ey , i ae 
275 


263 262 258 268 # 282 £279 # «271 ~# 269 256 260 268 275 290 294 303 305 297 ~.... 8% 
: (Sept 19388/Aug 1939 = 100) 

105 101 110 100 108 «©1106 ©@ «©6104 ~=»©118 — oe we See Bee BO fk ke cease aves .. 90 

(1936/37 =100) 

101 ee ee 91 


47 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
- —_—_—1948—— —__—— 


oe  —————————— 











$$ 1947 —____—_—_ 


t Official and private, as reported by U. S. banks. Data include assets owned by banks in Burma and Ceylon. { Equivalent to line (12). 
1 Less than 12 months. 2 August 12/19. 3 Provisional. 


Page 77 


































Iran 





Exchange Rates 
SELLING RATES 
1 Without Certificates. . 
2 With Certificates. . 
Gold and Foreign Assets 
BANK MELLI 


10 Gold. EES cean keene & 
11 Foreign Exchange....... 
12 otal Eas 


13 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 


VALUE OF TRADE 
20 I oe a oe rsa 
21 Imports, c.i.f... 


Assets of the Bank Melli 
380 FOREIGN ASSETS {.............. 
81 DOMESTIC CREDITS............. 


Currency and Deposits 
MONEY SUPPLY 


50 Currency .. 
51 Deposit Money. . 
52 Total 
53 TIME DEPOSITS.............. 
Prices 
WHOLESALE PRICES 
80 All Goods... 526 
81 Home Goods 
82 Export Goods. . 
83 Import Goods. . 
84 Cost or LIVING........... 
Production 


90 CRUDE PETROLEUM... 
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g 13 


ow 
ooo 


or 


op 


1937 


44 


26 
34 


2.56 
1.38 


.84 
. 03° 
.88 


100 
100 
100 
100 


100 


100 
1937 


me mC 
oa Jo) 


Ne 


1939 


5 


118 
111 


99 


126 
121 


94 


1939 


(Rials per U.S. Dollar) 
: 32.50 


(Billions of Rials) 
.84 


nor 


ot 


(Billions of Rials) 


(Billions of Rials) 


1943 


(Millions of U. S. Dollars) 


111 
110 
221 


178 


6.04 


1946 


32.50 


46.13 


149 


239 
18 


1947 


32.50 
60.81 


142 
104 
246 


.63 
.80 


orn 


~] 


92 
.76 


oo 


553 
509 
583 
596 


707 


197 
1947 


a ee eee eee ees OwOwOO O_O _E—EEEeee==e=eeee——eeeeeeee 


For a description of the recent developments in the exchange rate system and for data on the sterling certificate rate of exchange,country and 


commodity distribution of trade, discount rate of the Bank Melli, and for notes to each of the series, see COUNTRY NOTES. 














TICS VoLUME I, NUMBER 12, DECEMBER 1948 Iran 
—- GY 9G sunenanetieneni 
‘7 June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
, (Rials per U.S. Dollar) 
50 $2.50 32.50 $2.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 1 
81 51.60 62.60 64.15 74.15 75.00 68.60 66.56 58.91 55.70 60.14 63.91 66.69 66.02 66.93 60.68 57.33 56.71 56.07 2 
. 
; (Millions of U. S. Dollars) 
42 i 150 143 141 142 142 142 142 142 142 142 142 142 142 142 142 140 140 140 10 
04 90 88 88 91 93 89 84 80 80 104 126 108 109 115 121 124 126 125 11 
46 240 280 229 «233 #284 231 226 222 222 246 268 #£=+}250 ~&# 251 257 263 264 266 #«£«265 12 
vs MP uéee (Kew Te eke ae ahs PEE SOOM a ee ee | ck ee 
(Billions of Rials) 
63 .96 1.17 1.08 1.82 1.30 .63 1.49 54 16 2.34 19 2.50 1.15 ME BED kane  adad>' stan 
80 .43 41 31 .49 .56 59 55 .49 54 72 .30 44 45 29 MP Sack “eek oul ne 
(Billions of Rials) 
92 7.72 7.44 7.88 17.52 7.56 7.46 17.29 7.17 7.16 7.92 8.63 8.05 8.10 8.28 8.41 8.48 8.55 8.50 30 
76 | 8.654 8.59 8.76 8.77 8.90 8.96 8.63 8.91 8.90 8.76 8.80 8.46 8.56 8.66 8.89 9.14 ........ $1 
(Billions of Rials) 
00 6.66 6.56 6.57 6.71 6.84 6.38 6.90 6.74 6.71 7.00 6.61 6.62 6.57 6.60 6.66 6.77 50 
21 6.00‘ 5.98 6.00 5.97 5.95 6.02 5.99 6.18 6.25 6.21 6.47 6.538 6.54 6.64 6.80 6.78 51 
21 12.664 12.58 12.56 12.68 12.79 12.80 12.89 12.87 12.97 18.21 13.08 18.15 18.11 18.25 13.46 15.82 52 
38 1.4384 1.86 1.87 1.86 1.38 1.388 1.40 1.39 1.389 1.88 1.87 1.87 1.88 1.88 1.89 1.44 53 
(1937 = 100) 
53 543 544 542 557 554 567 545 572 579 568 580 573 568 — ee 
09 509 483 470 481 484 521 495 588 578 556 #581 573 ~=s-5553 M scue ‘aces. abe cancel 
83 567 591 5938 599 589 589 565 609 593 588 574 563 ee GE ee ee 6th 
96 569 589 619 666 654 ~# 681 628 580 540 545 587 5686 580 561 .... .... 1... .eee 88 
07 710 704 #+$+(@3 710 #=$727 +# «+1785 789 747 #+152 749 «+1779 «#+796~ =... eee ae 
(1937 =100) 
197 215 225 243 186 199 196 202 204 191 213 242 263 241 269 263 — 
947 June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
ee ————_$§ $1 9  ——— 11 
y and t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. { Equivalent to line (12). 
mor ig es mea 30. ? Beginning May 14. From October 1, 1941, to May 14, 1942, the selling rate was 35.50 rials. 3 October 31. 
4 June 6. ’ March 6. 
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Iraq 


Exchange Rates 


1 OFFICIAL EXCHANGE RATE.. 


Gold and Foreign Assets 


IRAQ CURRENCY BOARD 


10 Foreign Exchange 
11 Foreign Investments 
12 Total 





13 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 

20 Exports... 

21 Imports, c.i.f. 


Assets of Iraq Currency Board 


80 FOREIGN ASSETS f.. 
Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross) 
51 Deposit Money (Gross) 
52 Total 


53 TIME AND SAVINGS DEPOSITS 


Prices 


80 WHOLESALE PRICEs (All Goods) 


81 Cost or LIVING 


Production 
90 CRUDE PETROLEUM 


For data on the value and production of crude petroleum exports of the Iraq Petroleum Company, and for notes to each of the series, see COUNTRY 


NOTES. 
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1941 1942 


4.030 4.030 


Millions of U. S. Dollars 


(Millions of Iraqi Dinars) 


.0 7.6 10.1 1 
7 6.9 iZ.2 1 
(Millions of Iraqi Dinars) 
9 11.5 22.4 3 
(Millions of Iraqi Dinars) 

) 11.0 21.9 35. 
7 6.0 6.4 12. 
2 17.0 28.3 48.: 

a 6 1.1 2. 


(1939 =100) 


1943 
(U.S. Dollars per Iraqi Dinar) 


4.030 4.030 


io~ocr 


bo 


“Tor 


138 179 383 590 


(1937 =100) 
60 37 62 
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TISTICS VoLUME I, NUMBER 12, DECEMBER 1948 Iraq 
oeieRieces $$ ——- 1949 -— —— ———_ 1948 -—-—__—__— — — _ 
1947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(U.S. Dollars per Iraqi Dinar) 
.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.080 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 1 
(Millions of U. S. Dollars) 
3.9 7.2 5.8 6.6 5.8 3.2 5.8 3.9 3.0 26 166 166 11.9 9.1 3.0 2.8 6.7 8.9 10 
53.6 160.2 156.5 156.4 156.0 157.9 153.7 1538.6 152.9 158.7 189.3 141.5 141.9 142.1 141.8 142.4 187.9 186.7 11 
57.5 168.1 162.2 168.0 161.9 161.0 159.5 157.5 155.9 156.8 158.0 152.1 1538.2 151.2 144.7 144.6 144.5 145.5 12 
3.0 3.5 13 
(Millions of Iraqi Dinars) 
25.5 1.5 1.9 2.0 2.3 2.3 3.3 2.2 6 1.9 la Lo 9 20 
40.0 3.7 3.8 2.8 3.3 3.8 3.9 3.7 4.4 4.3 2.8 4.5 21 
(Millions of Iraqi Dinars) 
39.1 41.7 40.8 40.5 40.2 40.1 40.0 39.1 38.7 38.8 39.2 37.8 38.0 37.5 35.9 35.9 35.9 36.1 30 
(Millions of Iraqi Dinars) 
$5.2 $87.7 $7.2 87.2 86.8 86.1 985.7 85.2 $5.0 384.8 34.9 384.9 34.0 34.5 938.9 33.5 338.9 35.0 934.5 50 
12.5 i2.d w7 Wd 82 2s BA 12.6 12:0 36-6 123 85 66 24 24 21 11.38 34° .. 51 
47.8 49.8 48.9 49.6 49.9 49.0 48.1 47.8 47.9 48.4 47.7 48.4 46.6 46.9 46.7 45.7 45.7 47.4 52 
6.5 7.0 6.5 6.5 6.6 6.5 6.4 6.5 6.4 7.0 6.4 6.5 8.1 6.5 6.3 4.8 4.7 4.6 53 
(1939 =100) 
522 510 503 531 546 595 627 616 612 606 622 657 599 548 545 521 4H cvs saan ae 
602 572 588 567 616 689 722 715 721 716 735 763 732 644 655 681 636 601 600 81 
(1937 =100) 
108 111 111 110 106 119 111 113 11} 105 112 90 72 96 61 62 68 90 
1947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
—— ——————$§1§¢9—$$£@_$_$§___—____ _—______ 1948 — —— 
JUNTRY t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (12). 


! October 31. * December 1938/August 1939. 
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Ireland 





Exchange Rates 
1 OFFICIAL SELLING RATE........ 


Gold and Foreign Assets 
CENTRAL BANK 


10 Gold Nee 

11 Foreign Exchange. 

12 Foreign Investments... . 

13 RM esc yh 
OTHER BANKS 

14 Foreign Exchange 

15 Foreign Investment 

16 otal 


17 SHORT-TERM ASSETS IN THE U. S.ft 


Foreign Transactions 
VALUE OF TRADE 


20 | Ae 
21 Imports, c.i.f.. 
VOLUME OF TRADE 
22 err 
23 Imports 


Assets of the Central Bank 

80 FOREIGN ASSETS f..... 

Assets of Other Banks 

40 FOREIGN ASSETS §..... 
DoMESTIC CREDITS 


41 Government...... 
42 Non-Government. . 
43 Total a 
44 CASH 


Currency and Deposits 

MONEY SUPPLY 
50 Currency (Gross)....... 
51 Deposits (Gross). . 
Government Finance 


60 REVENUE..... 
61 EXPENDITURE... 


62 Surplus or Deficit(—)... 


68 NET BORROWING... 
64 DECREASE IN CASH. 


65 TorTaL DEBT..... 


Money and Capital Market 
70 STOCK PRICES 


Prices 
80 WHOLESALE PRICEs (All Goods). . 


UNIT VALUE OF TRADE 
81 Exports ee 
82 Te eee 


83 CosT OF LIVING............ 
Production 

90 INDUSTRY. 
OF “RORNANAORS.................- 





For data on balance of payments, country and commodity distribution of trade, discount rate of the Central Bank, national income, and for notes to 


each of the series, see COUNTRY NOTES. 
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1939 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1942 


(U. S. Dollars per Irish Pound) 
4.025 4.025 4.025 4.025 


(Millions of U. S. Dollars) 


10 10 11 11 
7 10 6 8 
44 54 81 97 
61 74 98 116 
208 230 256 282 
299 390 451 529 
507 620 707 811 
152 


(Millions of Irish Pounds) 


33.0 31.9 32.7 27.8 
47.0 29.6 34.8 26.5 
(1937 =100) 
89 72 67 52 
77 39 38 29 
(Millions of Irish Pounds) 
15 18 24 29 
(Millions of Irish Pounds) 
125.8 153.8 175.5 201.3 
6.5 6.9 7.6 8.2 
57.5 54.1 54.8 52.4 
63.9 61.0 62.3 60.6 
11.0 10.9 10.9 12.0 


Millions of Irish Pounds) 


{ 
22.8 26.0 32.0 36.1 
127.6 139.2 154.0 170.5 
(Millions of Irish Pounds) 
32.7 34.8 37.3 
36.2 40.9 41.1 
—3.6 —6.1 —3.8 
a 7.8 2.5 sa 
2.9 —1.7 1.3 —.8 
48.2 55.7 57.4 67.7 
(1937 =100) 
80 84 92 105 
(Oct 1988 =100) 
132 148 170 189 
(1937 =100) 
165 197 220 237 
138 171 205 209 
121 133 147 166 
(1987 =100) 
102 94 77 79 
97 91 94 87 
1940 1941 1942 1943 
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ISTICS VoLUME I, NUMBER 12, DECEMBER 1948 Ireland 


























— $$ $$—$____—__ —1947—__—_________ —___— - —_—_—-1948— sesecsere _— 
947 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(U.S. Dollars per Irish Pound) 
275) 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0278 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 1 
(Millions of U. S. Dollars) 
11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 11 ll 11 , 10 
16 5 5 12 15 16 12 16 9 6 6 7 5 4 12 9 12 9 11 
159 147 147 145 148 152 159 159 156 157 160 156 157 156 150 151 150 162 12 
186 1 162 163 168 174 179 182 186 175 173 177 174 173 171 173 171 173 im] .... 
353 cee o> 3841<-———- — > 353<——— ——> 342<-—— ———>»341<—— ——» 352<—— 14 
681 ._ — > 05<——- ——  681<——— ——> 684<-—— ———»652<—— ——» 648<-——— 15 
035 ——>1,046<—-—_-_- ——>1,085< —_— ——>1,026<—— _ ——_—__>998<———_. ——_>1,000<_—_—__ - “ae 
(Millions of Irish Pounds) 
Ps 3.3 3.2 3.2 4.1 4.0 4.3 4.7 3.2 3.1 4.0 3.3 3.4 3.3 3.6 3.8 4.4 , 20 
0.8 11.9 22.8 12:8 Wd 14.5 123.0 13.6 12.7 10.1 14.0 18.0 14.1 11.2 9.5 9.5 10.0 . 2 
(1937 =100) 
65 63 66 76 7 71 79 87 60 51 61 53 51 56 66 73 72 nial: “ae 
119 130 135 138 132 151 140 132 139 108 151 135 141 117 100 97 sora ; . & 
(Millions of Irish Pounds) 
46 40 40 41 43 45 45 46 43 43 44 43 43 42 43 42 43 45 30 
(Millions of Irish Pounds) 
6.8 | ——> 259.5<4———  ——>256.8<—__—_— ——>254.4<—— ss ——>-246.5<——-— s,s ——> 248.1 < a . 40 
8.8 —> 8.3<—— ——> 8.8<—— —> 9.8<— — > 8.4<—— —— > 8.4<— — 
9.7 ——> 80.0<——  ——> 89.7<—— ——> 93.3<-———- _ ——»> 97.4<-——- ——> 96.0<—— 42 
8.5 ——> 88.3<-—-- ——> 98.5<—— ——-> 103.1 <-—— ——-> 105.8 <——_ ——-> 104.4<—-——_ “i 43 
4.3 — > 13.1<——  — 14.3<— ——> 12.6<———-  ——> 12.4<——  ——> 11.9<—— oe ae 
(Millions of Irish Pounds) 
0.6 45.2 45.3 46.0 47.5 49.6 49.7 50.6 48.9 48.0 48.4 48.5 48.2 47.2 47.5 47.0 47.5 49.8 50 
7.6 | ——P 0.9 4——— 6 —— SS + 51 
(Millions of Irish Pounds) 
| 60 
tI 61 
62 
63 
64 
aan mara 65 
(1937 =100) 
153 158 158 157 156 151 148 146 145 148 144 144 143 143 142 139 138 138 + 
(Oct 1938 =100) 
219 219 222 223 227 228 233 233 223 233 232 234 232 233 232 231 230 .... 80 
(1937 =100) 
270 280 257 232 284 307 296 292 281 328 339 326 353 305 287 268 321 ee Veda Oe 
249 252 261 256 258 265 256 262 249 256 253 262 272 260 258 re Sg <a 
181 oe eth 188 tee 182 ane Ro 186 eats 188 isha aan 186 , ver . 8 
(1937 =100) 
113 ee ———> 114<-——-_- ———_ > 126< -—— ———> 121<———__....... a Poa Pe cat pid coe 
47 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
———— 1947 —-— a Wo 1948 —— 
esto | t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (13). 


§ Equivalent to line (16). 
1 Beginning January 14. * October 31. 3 October. 


Page 83 





Italy 





INTERNATIONAL FINANCIAL STATISTICS 








19 


36 


1937 


1938 


1940 


1941 








1947 


| 


ei A 


nS 


or 


or 


1939 1942 1943 1944 1945 1946 
Exchange Rates 
DoMESTIC RATES (Lire per U.'S. Dollar) 
1 CO ae et 14.16 19.00 19.00 19.28 19.80 19.71 19.01 100! 100 100 225 225: 
2 Free core ec ee eeseee ee eee ee eacal — = — —_— a —— aus i. <iaittie 5094 673 
3 OS SE ee ee — — — _- _ — — — — eae 3674 485 
4 Pe ncn ck Ae i — — — — 2515 345 437 656 
Gold and Foreign Assets | 
BANK OF ITALY (Millions of U.S. Dollars) 
10 Gold... 208 210 193 144 120 124 141 118 24 24 28 58 | 
11 Foreign Exchange. 3 2 8 21 -- — — — — — 87 37 
12 Total 212 212 201 165 120 124 141 118 24 24 114 94 
13 SHORT-TERM ASSETS IN THE U.S.t 42 26 20 39 18 15 12 11 27 70 268 153 
Foreign Transactions 
VALUE OF TRADE (Billions of Lire) 
20 DE co 6s aed he's 6 5.5 10.4 10.5 10.8 11.5 14.5 16.0 339 . 58 
21 ieeorts, ©. 6. f........... 6.0 13.9 11.3 10.3 13.2 11.5 14.0 968 . 9° 
Assets of The Bank of Italy (Billions of Lire) 
80 FOREIGN ASSETS {.............. 4.0 4.0 3.8 3.1 2.3 2.3 Ea 2.2 5 5 9.2 13.9 
DoMESTIC CREDITS 
31 Government........... 6.3 3.5 5.5 11.6 19.6 32.6 52.7 1388.0 3384.7 417.7 594.5 716.1 
32 Official Entities. 5.0 5.3 5.3 5.3 5.5 axe 22.5 47.0 46.4 45.5 24.0 i .3 
33 Business and Individuals 1.3 2.5 3.7 4.8 4.8 5.5 6.3 5.5 3.8 D7 44.0 1387.2 
3h Total 12.6 11.4 14.6 21.7 30.0 45.8 81.6 188.4 385.0 472.9 662 .6 864.4 
85 INTER-BANK CREDITS i 4.6 4.8 3.1 3.5 6.0 7.3 7.3 4.2 5.7 14.4 39.8 
Assets of Other Banks ( 
DOMESTIC CREDITS (Billions of Lire) 
40 Government............. 15.2 16.1 ine 18.5 26.5 37.3 52.4 63.5 96.9 162.1 241.5 283.0 
41 Non-Government 42.7 46.3 47.7 51.1 54.9 69.0 83.5 aa 81.8 171.38 466.6 864.2 
42 UMN ii as piss ee 57.9 62.4 64.9 69.6 81.4 106.3 185.9 185.2 178.7 $883.4 708.1 1,147.2 
Currency and Deposits W) 
MONEY SUPPLY (Billions of Lire) 
50 ST cree ck Sue oe 16.9 17.5 19.3 24.7 31.1 49.6 73.4 171.1 307.8 367.7 463.1 720.9 
Deposit Money 
51 Bank of Italy 1.4 1.5 7 2.5 4.4 3.8 7.6 16.1 25.9 48.7 54.2 35.4 
52 Other Banks.... 16.2 16.9 18.7 23.2 30.3 41.7 53.5 74.8 162.7 259.5 484.3 682.2 
53 Postal Savings Bank. 8 1.0 a 2.4 2.2 3.1 3.4 4.7 6.3 12.8 25.4 33.0 
54 Total Money Supply 35.3 36.9 40.8 52.8 68 .0 98.2 137.9 266.7 502.7 688.7 1,027.0 1,471.5 
55 Time DEPOSITS............ 36.1 37.1 38.6 40.3 45.3 56.4 70.8 78.9 120.1 194.6 296.1 438.0 
Money, and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 4.74 4.81 4.81 4.88 4.85 4.67 4.24 4.06 3.36 3.22 3.81 4.43 
(1938 =100) 
Pe NON UII 5 oo cass okie wre 100 114 139 183 211 314 688 706 727 2,087 
Prices 
WHOLESALE PRICES (1937 =100) 
80 All Goods. 86 100 107 112 130 145 163 245 918 2,200 x 3,080 5,520 
81 Export- Ty pe Goods 78 100 108 107 116 133 rysiiae Joa 5 a 
82 Import Goods... 88 100 105 112 151 160 as ae fe pais ba | 
83 Cost or LIVING................ 91 100 108 112 131 152 175 294 1,310 2,720 3,040 xX 4,930 
Production (1947 =100) 
PP RNINIEN Sc haces ce sews es eis 100 
(1937 =100) 
Oe eR eS cis wks ess anes 86 100 95 97 92 90 82 73 74 55 74 76 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
For a brief summary on the development of the exchange rate system and free market quotations for currencies other than the U. S. dollar, for 
data on the balance of payments, country distribution of trade, discount rates of the Bank of Italy and treasury bills, national income, and for notes 
to each of the series, see COUNTRY NOTES. ' 
« 
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VoLUME I, NUMBER 12, DECEMBER 1948 


Italy 








$$$ $147 —_____—_—_——_ TY — seo 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Lire = - S. Dollar) 
225 225 350 350 350 3505 603 576 573 574 575 575 575 575 575 575 575 1 
842 777 722 667 617 603 576 573 B73 574 575 575 575 575 575 575 575 575 2 
533 501 536 508 483 476 589 574 573 574 574 575 575 575 575 575 575 575 $3 
737 662 637 665 645 584 582 592 615 663 620 590 585 585 586 621 662 648 4 
(Millions of U. S. Dollars) 
58 58 58 58 58 58 58 58 58 58 58 58 58 58 58 58 60 10 
44 43 20 18 20 29 37 36 38 30 36 34 37 41 45 50 48 11 
101 101 77 76 78 86 94 94 96 87 93 92 95 98 102 107 109 12 
187 167 163 150 147 146 153 163 184 187 204 216 213 237 271 13 
(Billions of Lire) 
$82.8 382.0 28.3 26.1 28.3 26.7 34.4 27.4 381.4 388.5 45.1 40.7 44.3 49.5 20 
111.7 109.5 78.5 54.5 172.7 82.4 67.2 75.8 54.5 68.8 68.5 83.1 76.2 65.2 21 
(Billions of Lire) 
5.4 5.4 8.0 7.5 Si 12 BS 13.8 14.4 11.4 18.6 18.1 14.2 15.38 16.7 18.4 18.0 30 
611.9 622.3 618.2 619.6 6385.6 648.1 716.1 747.5 748.8 781.0 817.3 838.2 827.0 853.4 813.5 824.1 828.2 $1 
14.0 16.9 17.1 14.2 13.3 15.4 te 11.0 11.0 10.9 10.9 10.9 10.9 10.9 10.9 10.9 10.9 32 
67.3 80.5 93.1 98.6 109.2 116.2 1387.2 131.7 119.8 116.8 99.5 78.3 78.3 97.6 114.1 118.2 113.7 33 
693.2 719.7 728.4 782.4 758.1 779.7 864.4 890.2 879.6 908.7 927.8 927.4 916.3 961.8 9388.5 953.2 952.7 34 
27.3 24.8 24.0 31.6 34.8 34.6 39.8 31.8 31.4 380.8 26.9 30.8 42.0 30.9 36.9 48.4 54.7 35 
(Billions of Lire) 
260.1 275.9 283.0 40 
679.1 .. 808.5 864.2 hl 
939.2 . 1,084.4 1,147.2 42 
(Billions of Lire) 
580.8 565.0 592.2 609.1 621.0 643.4 720.9 723.8 717.3 741.9 762.4 755.4 756.4 786.5 791.8 803.4 813.6 50 
41.4 ee SE6 nkks . 85.4 ; 51 
611.6 6385.5 643.3 662. 1 658.9 655.9 682.2 721.9 742.9 735.6 759.5 801.4 824.9 aay 52 
$1.0 35.6 380.9 34.2 386.1 37.9 938.0 38.8 38.7 38. 0 38.9 389.3 41.8 41.8 53 
1,213.7 1,282.7 1,304.8 1,334.0 1,847.7 1,362.4 1,471.5 1,522.2 1,533.2 1,553.1 1,590.5 1,618.8 1,647.4 54 
356.3 370.7 380.6 388.6 397.1 409.4 438.0 456.6 479.5 492.8 502.4 521.1 533.8 55 
(Per Cent) 
4.50 4.60 4.47 4.65 4.72 4.57 4.67 4.51 4.26 4.381 4.338 4.29 4.36 4.39 4.39 4.14 70 
(1938 =100) 
2,744 2,370 2,370 2,285 1,680 1,434 1,325 1,216 1,206 1,097 1,743 1,736 1,437 , ary eee tea 71 
(1937 =100) 
5,700 6,180 6,300 6,630 6,430 6,040 5,910 5,750 5,720 5,690 5,610 5,550 5,500 5,500 6,100 6,170 80 
5,020 5,180 5,460 5,740 5,720 5,480 5,310 5,220 5,160 5,300 5,320 5,250 5,210 4,960 5,160 5,290 5,210 83 
(1947 =100) 
111 118 99 108 113 100 97 92 95 102 103 104 107 107 101 117 90 
(1937 =100) 
or eo 91 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
——___—— ——— 1947 —_________—_—_—_ ——— — 1948—— ——- — 











eT 


+ Official and private, as reported by U.S. banks. t Equivalent to line (12). 
1 Beginning in July. *Through July. * Through November 27. Effective rate for last three days was 589. 


* May/December. 
6 All 1947 data include official revisions. 


5 December. 
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Japan INTERNATIONAL FINANCIAL STATISTICS VOLU 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 | Ju 
| 

Exchange Rates (Yen per U.S. Dollar) 
1 OFFICIAL SELLING RATE......... 8.454 3.470 3.509 3.848 4.267 4.267! ; a eae 
Gold and Foreign Assets (Millions of U. S. Dollars) 
10 SHORT-TERM ASSETS IN THE U. S.f 165 110 70 5 4 4 4 17 31 
Foreign Transactions 

VALUE OF TRADE (Millions of Yen) 
20 ee teh ie Soa ly ca oS 2,693 3,175 2,690 3,576 2,743? faye one ££ 7220 1738 
21 EE MRR, sno b's «soso « 2,764 3,783 2,668 2,918 2,492? ._ X3805.0 526.0 
Assets of the Bank of Japan 

DOMESTIC CREDITS (Billions of Yen) 
80 Govermmoent............... 1.0 1.4 1.8 2.4 4.0 5.3 5.8 7.5 10.5 18.3 54.5 200.7 103 
31 Non-Government........... 7 6 5 1.1 8 9 1.8 3.6 8.9 37.8 50.4 32.3 47 
82 NN i es inn cere 1.8 2.0 2.4 3.5 4.8 6.2 oa 43.1 19.5 56.2 104.9 2383.0 150 
Assets of Other Banks (Billions of Yen) 
40 DoMEsTIC CREDITS............. 11.9 12 15.4 19.7 24.2 28.8 34.7 44.4 67.7 115.1 157.4 209.4 155 
ee ree 1.0 ie 1.5 ese 24 3.0 3.1 2.8 3.8 8.4 15.8 31 16 


Currency and Deposits 

MONEY SUPPLY 
50 Currency (Gross)........... 
51 Deposits (Gross)........... 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


7a OOK PROM... ..............- eiate 95 90 97 


Prices 
80 WHOLESALE PRICES............. 
81 Cost oF LIVING 


Production 
IN en ecb eu sces 87 


106 
115 


117 
129 


100 107 117 


1937 1938 1939 


(Billions of Yen) 
6.0 Tc : 
29.8 35.4 43.2 61.1 
(Per Cent) 


3.83 3.78 
(June 1937=100) 
96 109 


4 
24. 


“oO 


3.81 


104 

(1937=100) 
139 149 
151 156 

(1987=100) 
123 117 


131 
149 


158 
165 


176 
200 


119 110 94 


1940 1941 1942 1943 1944 





Luxembourg 





1936 1937 1938 1939 


Exchange Rates 

1 OFFICIAL SELLING RATE........ 
Gold and Foreign Assets 
10 SHORT-TERM ASSETS IN THE U.S.t 
Assets of Banks 


DoMESTIC CREDITS 
40 Government............... 


42 Total 


Currency and Deposits 


MONEY SUPPLY 
50 Deposit Money (Gross) .... 
51 Blocked Money............ 


58 Tose DerosiTs................ 

Prices 

80 RETAIL PRICES................ 95 
Production 

a i ln his 79 


100 103 102 


100 57 70 


1936 1937 1938 1939 


1940 1941 1942 1943 1944 


(Luxembourg Francs per U.S. Dollar) 
23.648 23.704 28.672 23.744 23.736! 


Siti 43 .96? 
(Millions of U. S. Dollars) 
22.9 18.7 xX 18.3 


18.4 18.6 


(Millions of Luxembourg Francs) 


(Millions of Luxembourg Francs) 


37 20 25 
1945 1946 1947 J 
For data on country distribution of trade, discount rate for commercial bills, national income, and for notes to each of the series, see COUNTRY NOTES. 


(1937 =100) 


111° eed 1734 
(1937 =100) 

41 50 62 86 50 

1940 1941 1942 1943 1944 


1945 1946 1947 


43.96 43.96 43.96 43. 


bo 


22.3 22.6 21.7 


2,169 
1,378 
3,547 


275 


3,347 
554 
2,297 2,534 a 


215 272 284 | : 
11 52 68 
1945 1946 1947 J 








For data on national income and for notes to each of the series, see COUNTRY NOTES. 
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anes ——__—_—__—_—_ - 1947 ____--—_—_ —______—  — _— - ———- -- 1948 —- —_____ 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Yen per U.S. Dollar) 
(Millions of U. S. Dollars) 
17 18 18 18 26 29 31 37 54 85 76 82 79 79 77 oat itd . 10 
(Millions of U. S. Dollars) 
13.2 S64 41.6 30 1783 648 ..:. ies geen ee 20 
76.8 72.6 42.5 62.6 28.3 65.8 ewer a ee ae 21 
(Billions of Yen) 
103.7 120.1 129.6 185.6 149.3 158.8 200.7 214.2 190.4 198.7 189.7 198.9 200.9 216.8 219.2 226.2 236.0 266.9 30 
47.0 44.1 39.7 36.7 38.5 40.0 32.3 38.7 50.7 58.1 56.4 52.8 52.3 48.9 58.0 63.1 64.5 99.4 31 
150.7 164.2 69.3 172.3 187.9 198.8 233.0 253.0 241.1 251.7 246.1 251.6 253.2 265.7 277.2 289.3 300.5 326.3 32 
(Billions of Yen) 
155.8 156.5 161.4 169.6 179.8 188.0 209.4 216.2 223.9 222.7 228.0 204.5  .... are hes ae 40 
16.5 it .8 18.6 23.2 22.7 23.0 31.4 34.4 31.3 ats : ae ed saree auaee 41 
(Billions of Yen) 
136.3 148.7 150.7 156.4 167.7 178.2 219.1 218.0 215.3 218.8 220.4 2238.5 230.6 241.4 254.2 262.1 265.0 294.7 50 
187.5 142.0 149.3 164.3 167.0 175.7 208.9 ois.0 Baa.e 2el.0 Zael.t Z2eles ares ene . teats . 61 
(Per Cent) 
70 


(Dec 1947 =100) 
108 95 90 90 84 83 100 133 172 220 186 179 176 202 173 169 cate ae 
(1937=100) 























2,610 3,680 4,920 5,260 5,920 6,500 6,750 6,910 7,020 7,170 7,210 7,280 7,580 10,600 12,800 13,700 ‘ 80 
4,450 5,220 5,060 5,250 5,530 5,860 6,610 6,700 7,070 7,260 7,540 7,710 8,060 var a se beane , 81 
(1937=100) 

26 25 25 26 27 25 27 26 28 30 30 32 32 34 34 37 : . 90 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
—— ~——1947-—________— - - : —1948 — — 
t Official and private, as reported by U. S. banks. 
! January /October. * January /September. 3 January/February. ‘ January /August. 5 December. 
Luxembourg 
—_—$—$ <<< —. $19 $$ oeqg— um — 1948 — — 
June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Luxembourg Francs per U.S. Dollar) 
43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 1 


(Millions of U. S. Dollars) 
cc.0 «622.0606 620.2 «619.7 «©619:8 0 0685221. 22.0 20.2 19.9 18.9 17.5 16.8 16.0 15.7 ack Sead 10 


(Millions of Luxembourg Francs) 


2,198 2,152 1,881 ers a, cae <>. 242 Ce) Se 40 
1,523 1,675 Sits Se eas woes Byeee ee cua« ane Paes wees ogee eta : 1 
3,721 ft ee .... 98,948 aes oa er ee ee cowe 845ee ae caw ee 
288 355 566 ee Saat 666 720 1,021 ae 5ge) 
(Millions of Luxembourg Francs) 
| ae a aor .... 98,600 oes a * ire wegen: | awe ee ee a 
501 aa Sete 484... Pe 405 ea ae Ge .- eked One sew Hate 386 oe, 
Bee kkk sae ge wads ss ee aes a er saree <ioe 2 Sosa ... &8 
(1937 =100) 
278 283 284 285 298 294 295 298 300 300 300 300 301 304 306 305 302 ogo 
(1937 =100) 
70 78 76 79 84 75 80 79 81 93 96 88 100 95 104 106 107 ... 90 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
> 1 94 TT ——1948 - 





a a 


t Official and private, as reported by U. S. banks. 
1 January 1/May 9. 2 Beginning in October. 3 January /September. * October /December. 
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Mexico 


Exchange Rates 


FREE SELLING RATE.... 


Gold and Foreign Assets 


BANK OF MEXICO 
Gold 
PRIVATE CREDIT INSTITUTIONS 
Gold : 
Foreign Exchange. 
Total 


SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 


GOLD PRODUCTION 

VALUE OF TRADE 
Exports 
Imports, c. i. f 


Assets of the Bank of Mexico 


FOREIGN ASSETS (Gold Only) t 


Assets of Other Banks 


FOREIGN ASSETS § 
DoMESTIC CREDITS 
Government..... 
Official Entities a 
Business and Individuals 
Total. 


Currency and Deposits 


MONEY SUPPLY 
Currency 
Deposit Money (Gross) 

Total 

TIME DEPOSITS 


Money and Capital Market 


STOCK PRICES. 


Prices 
WHOLESALE PRICES............. 


RETAIL PRICES 


Production 


INDUSTRY 
Manufacturing. . 
Mining 


For a summary of the recent development in the exchange rate system, for data on balance of payments, country and commodity distribution of 
trade, discount rate of the Bank of Mexico, national income, and for notes to each of the series, see COUNTRY NOTES. 


1936 


3.60 


46 


26.39 


645 
464 


408 
220 
628 
158 
102 


84 
91 


1936 


1937 


1937 


29.62 


761 
614 


34 


457 
208 
665 
143 


100 


100 
100 


100 
100 
100 


INTERNATIONAL FINANCIAL STATISTICS 


1938 


4.52 


28 


664 
494 


141 


— 


105 
114 


100 
98 
101 


1938 


1940 1941 1942 1943 


1939 
(Mexican Pesos per U.S. Dollar). 
5.18 5.40 4.86 4.85 4.85 
(Millions of U.S. Dollars) 
27 46 46° 37 203 
1 ee ee es ase 
11 12 13 24 30 
12 12 14 24 30 
59 dd 38 96 70 
(Millions of U. S. Dollars) 
29.46 30.91 28.00 28.05 22.10 
(Millions of Mexican Pesos) 
732 744 643 790 1,092 
627 669 914 152 861 
(Millions of Mexican Pesos) 
161 225 225 181 983 
(Millions of Mexican Pesos) 
60 58 66 116 148 
9 18 1 8 26 
— 2 7 14 30 
207 213 344 510 658 
216 233 352 531 715 
(Millions of Mexican Pesos) 
602 666 802 1,025 1,482 
285 402 475 761 1,238 
887 1,069 Leet L,ioe 062,420 
117 116 148 174 275 
(1937 =100) 
81 107 148 2C7 280 
(1937 =100) 
107 108 114 127 152 
116 117 121 140 183 
(1937 =100) 
97 97 101 106 = 111 
98 104 111 122 129 
91 89 90 103 104 


1939 





1940 1941 


1942 


1943 








1 


] 
1 


1 ’ 


1944 


4.85 4.86 
220-292 
1 2 

26 30 
27 32 
83 116 
7.81 17.48 
024 1,207 
,348 1,604 
069 =—-:1,418 
130-155 
49 80 
37 32 
780 899 
867 1,010 
772 1,661 
,579 1,930 
,351 3,591 
354 474 
296 = 312 
195 214 
230 = -247 
114122 
141 149 
92 94 
1944 1945 








1945 


1946 


4.86 


180 


32 

33 
152 
14.72 
1,545 
2,636 
873 
161 


86 


946 
1,084 


1,732 
1,786 
3,518 

443 


319 


250 
308 
126 


163 
71 


1946 


1947 
4.86 


100 


33 

35 

139 
16.27 
1,981 
3,207 


487 


256 


348 


131 
143 
92 


1947 
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meee in ee pene BG . 
1947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Mexican Pesos per U.S. Dollar) 
4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86' 6.83 6.89 6.91 6.89 1 
(Millions of U. S. Dollars) 
100 130 97 99 100 100 99 100 96 86 86 86 77 10 
1 2 2 1 2 2 2 1 2 1 1 1 1 1 1 1 er raat ; 11 
33 2 35 34 35 40 34 33 31 33 36 30 30 28 40 33 eters one 12 
35 33 36 36 36 41 36 35 33 34 38 31 31 29 41 BO. bee uae ae 13 
139 127 138 149 157 149 140 139 133 132 132 120 134 126 135 153 oars arg 4 14 
(Millions of U. S. Dollars) 
16.27 97 1.58 1.86 1.89 92 2.49 .78 66 1.37 1.17 88 1.32 .90? 2.302 MO cas Sarat i.e 
(Millions of Mexican Pesos) 
1,981 136 151 176 188 156 182 188 167 259 216 177 224 207 161 231 ae “ere Jee 
3, 207 268 250 233 214 aie 243 286 230 197 213 249 225 215 234 264 oy pate . 
(Millions of Mexican Pesos) 
487 632 472 478 483 484 482 487 465 415 418 415 374 342 ee sah ye oa ora 
(Millions of Mexican Pesos) 
170 162 176 173 177 201 173 170 158 165 182 152 151 142 199 | ee waa a 
114 130 124 117 126 135 128 114 133 129 124 131 133 122 114 HO ok ks ee exe 
35 44 47 47 52 45 37 35 40 45 35 38 40 57 48 ee aes taba 
1 069 980 982 992 996 1,039 1,054 1,069 1,076 1,065 1,185 1,209 1,225 1,248 1,286 1,301 Pant Pees . £ 
1,218 1,164 1,158 1,166 1,375 1,219 1,219 1,216 1,249 1,239 1,294 1,878 1,398 1,427 1,449 1,460 .... Sak cease OS 
(Millions of Mexican Pesos) 
| ,760 1,622 1,609 1,630 1,613 1,649 1,694 1,760 1,726 1,728 1,696 1,788 1,788 1,786 1,786 .... ree eee sae 
|, 735 1,701 1,746 1,720 1,746 1,769 1,741 1,736 1,721 1,789 1,773 1,778 1,802 1,833 1,831 aie wate ee ious ae 
3,496 3,412 3,355 3,359 3,359 3,418 3,435 3,496 3,446 3,466 3,468 3,511 3,540 3,568 3,617. .... er we ie oe 
(1937 =100) 
264 258 243 241 246 247 240 231 236 244 245 245 234 232 237 262 258 6 ur B 
(1937 =100) 
256 255 252 251 253 254 252 257 259 264 266 266 270 273 277 280._—=i.... racers .... 80 
348 343 345 350 351 353 354 353 355 361 362 363 364 364 373 379 376 St ..ss @ 
(1937 =100) 
131 cee > 129<——— Ss ———> 128<«-——_ —_———> 122< puehe eds ais ae as wae oy cae ae 
143 o> 148<-——- —- -——- > 143 <-—_— ———- 1386<-———-  ———> 151<——-__....... atte Soe ass er 
92 eel > 98<-— Ss ——> 82<-—— ——> 1<—- ———> 87<——— ........ ees er ete cece 
1947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug’ Sept Oct Nov 
——$3 1 $$ $qe—— ee —_ —1948——__—— ——_—— 
ution of t Official and private, as reported by U. S. banks. t Equivalent to line (10). § Equivalent to line (13). 
1 Through July 22. Average for July 23/31, 6.44. * Provisional. 
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Netherlands 


Exchange Rates 
1 OFFICIAL SELLING RATE 
Gold and Foreign Assets 
NETHERLANDS BANK 
10 Gold 
11 Foreign Exchange 
12 Total 
OTHER BANKS 
13 Foreign Exchange 
14 TOTAL 


15 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
VALUE OF TRADE 

20 Exports 

21 Imports, c.i.f. 
VOLUME OF TRADE 

22 Exports 

23 Imports 


Assets of the Netherlands Bank 


30 FOREIGN ASSETS f.. 


DOMESTIC CREDITS 
31 Government . 
32 Indonesia 


33 Business and Individuals 


34 Total 
Assets of Other Banks 
40 FOREIGN ASSETS § 


DoMESTIC CREDITS 
41 Government 
42 Official Entities 


43 Business and Individuals 


44 Total 

45 CASH 

Currency and Deposits 
MONEY SUPPLY 

50 Currency 

51 Deposit Money 

52 Total 


53 BLOCKED MONEY 
54 GOVERNMENT DEPOSITS 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 
SHORT-TERM INTEREST RATES 


71 Call Money 


72 3-Month Treasury Bills 


78 STOCK PRICES 
Prices 
WHOLESALE PRICES 


80 Home Consumed Goods. . 


81 UNIT VALUE OF Exports 


82 Cost oF LIVING 
Production 

90 INDUSTRY 
91 AGRICULTURE 


A el A 


96 


89 
97 


1936 


1937 


8169 


933 
» 
938 


44 


100 


100 
100 


1937 


1938 1939 


8182 1.8830 


998 689 

5 16 
1,003 705 
54 5! 
1,057 5 
102 20: 


1,006 
1,560 


1,037 
83 

61 
176 
320 


97 


102 


112 


104 
1939 


1 


1940 


1,017 ,239 


,119 2,374 


1940 


INTERNATIONAL FINANCIAL STATISTICS 


1941 1942 


Guilders, per U. S. Dollar) 


8856" 1.8856 — 


(Millions of U.S. Dollars) 

09 523 435 393 
8 11 9 8 

607 534 444 401 


32 32 33 33 
639 566 477 434 
174 175 187 193 


(Millions of Guilders) 
649 635 617 641 


1,023 744 482 420 


1938 =100 


Millions of Guilders) 


1,088 959 810 754 


328 1,080 2,152 3,433 

58 55 53 50 

156 121 146 84 

542 1,256 2,351 3,567 
Millions of Guilders) 

85 85 88 88 


635 956 1,018 

30 13 
352 269 238 
1,269 
08 63 64 


(Millions of Guilders) 
3,110 
2,404 
5,514 


3,631 
3,287 
6,918 


2,219 
4,593 


1 23 
(Per Cent) 
3.56 3.20 
1.3 
. 766 2.02 ie 
(19388 =100) 


7 
5 
847 


(1937 =100) 
138 145 
(1938 =100) 


(1937 =100) 
117 134 143 

(1937 =100) 
104 89 2 65 
113 95 8 66 


1941 1942 





1943 


1944 


375 
6 
381 


32 Xx 
413 
210 


ie 
201 X 
2,015 X 


43 
63 


1944 


1945 1946 


2.6638 2.66005 


270 265 
26 24 
296 289 


113 132 
409 421 


229 295 


4,470 
45 
122 


4,637 


299 


3,850 
50 
489 
4,389 


285 


1,458 
2,978 
4,436 
3,058 
2,493 


2,853 
3,639 
6,492 
1,613 
1,210 
3.02" 2. 


Ls 
hs 


167 X 2382 
314 

176'° 
32 75 
47 

1945 1946 


192" 


1947 


2.6600 


232 
102 
334 


103 
437 
143 


1,893 
4,280 


54 
81 


880 


3,500 
40 

137 
3,677 


3,105 
4,331 
7,436 
1,432 

704 


93 


1947 








For data on balance of payments, country distribution of trade, discount of rate the Netherlands Bank, national income, and for notes to each of the 


series, see COUNTRY NOTES. 
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$$$ — $199 —_—$ $_ $190 
1947 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(Guilders per U. S. Dollar) 
6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 1 
(Millions of U.S. ‘aoe * 
232 190 191 191 191 192 232 232 222 210 194 184 184 184 174 174 172 167 10 
102 135 132 158 142 109 101 102 141 148 150 178 177 167 173 174 171 171 176 11 
334 325 323 349 333 301 333 334 363 358 344 362 361 351 357 348 345 343 343 12 
103 112 Oe oe 102 eee aed 103 ee ore 111 ee ae 103 ea aia 103 ea ee 
437 437 teas es 435 erate arta 437 Pate Sava 455 eG ers 454 Paces a 448 ea icon 
143 209 214 227 216 173 158 143 124 129 131 125 110 113 111 123 ae re eo 
(Millions of Guilders) 
| ,893 124 143 166 164 221 205 239 178 189 189 208 226 245 213 213 239 311 oa 
t 280 384 427 339 338 384 412 436 440 387 364 406 394 443 416 412 447 481 ane ee 
(19388 =100) 
54 47 49 53 61 75 70 74 wea eae Bitar gates ae Sara ane ee eae aa —— 
81 86 93 78 76 83 81 99 eae eee ee es ver yeas ea iced eas nea 23 
(Millions of Guilders) 
880 859 851 921 879 793 879 880 955 944 906 952 951 931 941 916 907 906 906 30 
}, 500 3,600 3,600 3,600 3,600 3,600 3,500 3,500 3,500 3,500 3,500 3,500 3,300 3,300 3,300 3,300 3,300 3,300 3,300 31 
40 42 40 40 40 40 40 40 40 40 40 40 40 40 37 37 37 37 37 $2 
137 132 122 118 130 123 112 137 137 134 125 141 125 126 162 110 121 124 124 33 
677 8,774 8,762 8,758 38,770 38,768 38,652 38,677 3,677 3,674 3,665 3,681 3,464 3,466 3,499 3,447 3,458 3,461 3,461 34 
(Millions of Guilders) 
275 296 re ee 270 275 295 ‘ iatel 273 ae ere 273 Kwan cae. ao 
}, 785 3,680 ere ——. oor ae rae eee ass Ope es .... 8,925 hanes ee Fy ee odvon oan 
119 ) 94 Calas re 106 yaaa Pere 119 are aaa 182 aoe ied 203 ater cee 190 ens ; 42 
766 ee ass er ee ssa Tete 766 aie pita e me sees cer dats ee ines ror 
.,670 4,436 cae svee ieee preree .... 4,670 aes ae | aaah waco Se Cea ives Oe ae salary cae 
231 168 ee ver 180 eee eee 231 Poni or 227 nites eat 187 re sak 175 Peas aoe 


(Millions of Guilders) 

















,105 2,860 2,906 2,935 2,947 2,969 3,020 3,105 3,039 3,045 3,034 3,016 3,031 3,074 3,145 3,161 3,156 3,157 3,169 50 
331 4,004 3,990 4,025 4,096 4,104 4,232 4,331 4,358 4,440 4,549 4,514 4,617 4,734 4,599 4,580 4,645 4,539 ae 
,436 6,864 6,896 6,960 7,043 7,073 7,252 7,436 7,397 7,485 7,583 7,530 7,648 7,808 7,744 7,741 7,801 7,696 .... 52 
,432 1,500 1,482 1,464 1,474 1,459 1,451 1,482 1,450 1,442 1,482 1,400 1,323 1,191 1,099 1,060 1,028 1,011 ston 
704 866 810 900 860 967 805 704 856 1,014 920 1,040 779 741 765 523 504 347 362 54 
(Per Cent) 
3.06 3.06 3.05 3.06 3.06 3.06 3.10 3.10 3.08 3.09 3.10 3.08 3.07 3.08 3.10 3.11 3.11 3.12 3.12 70 
98 .84 1.11 1.00 1.07 .89 .78 55 .55 .78 1.00 95 91 a tae 1 OC; a 
1.35 1.46 1.52 1.82 1.08 .96 98 1.13 1.28 1.88 1.45 1.38 1.3838 1.86 1.56 1.35 1.10 1.08 1.08 72 
—*" 100) 
227 225 227 232 247 254 238 240 249 263 265 254 242 239 239 238 236 228 219 73 
(1987 =100) 
250 249 251 250 251 252 256 258 257 257 257 257 257 258 257 258 eee asec ae 
(1938 =100) 
370 340 830... aes pees phe oes ea ead suite aes ee cre sits eee ere aaa 
(1987 =100) 
199 203 200 197 199 197 198 202 202 202 203 204 203 207 207 Me? ec ax a ve ae 
(1937=100) 
93 93 100 87 100 112 108 106 105 101 109+ 111 106 117 115 105 116 a er 
91 
947 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
SS 1947 -- 1948—_—_ ———— 
of the t Official and private, as reported by U. S. banks. t Equivalent to line (12). § Equivalent to line (13). 


‘January 1/September 25. Average for September 26/December 31 was 1.8532. ? Beginning July 1. ’Through December 23. 
‘ Beginning August 3. 5 Beginning February 27. * Average excluding May 10/July 31. 7 May 1. 8 September 4 
® January/July. 10 September and December. 11 March to September and December. 12 December 31. 13 Less than 12 months. 
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New Zealand 


1936 
Exchange Rates 
1 OFFICIAL SELLING RATE........ 3.9831 


Gold and Foreign Assets 
RESERVE BANK 










































































































































































10 re tis cB de cao ; 23 
11 Foreign E Exchange. ... ea 66 
12 Ne eee 89 
OTHER BANKS 
13 Foreign Exchange......... 53 
14 TOTAL AN aa ais 141 
15 SHORT-TERM ASSETS IN THE U.S.} 
Foreign Transactions 
20 GOLD PRODUCTION............. 5.76 
VALUE OF TRADE 
21 ERT CLEC LSa dae. wkae os 55.4 
22 a esta 44.3 
VOLUME OF TRADE 
23 NE ha cin doin nie 101 
24 NE Che Witsoe wee sce 84 
Assets of The Reserve Bank 
SO Formicn ASSETS!{.............. 19.3 
DoMESTIC CREDITS 
$1 TN. cee vcs pees 4.5 
82 Non-Government.......... 6.0 
33 | GC aa ee 10.6 
Assets of Other Banks 
40 FOREIGN ASSETS §.............. 13.3 
DoMESTIC CREDITS 
41 cS halal eo 5.7 
42 Non-Government........... 48.6 
43 ee 54.3 
RN Re eee 14.8 
Currency and Deposits 
MONEY SUPPLY 
50 Tk ic lis Sa wth eee 11.6 
§1 Deposit Money............ 31.3 
52 es oe oc ka te 42.9 
SS Tae Derosiys................ 33.1 
54 GOVERNMENT DEPOSITs......... 3.5 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 3.72 
Wa RE PR: 5 5. oc ee eo cecces 100 
Prices 
WHOLESALE PRICES 
80 Home Consumed Goods..... 92 
81 Home Goods........... 93 
82 Import-Type Goods .... 92 
UNIT VALUE OF TRADE 
8&3 6258s hb bk Sen 87 
84 Ne ree niccy ke eas 94 
85 Cost or LivING................ 94 
Production 
ee ee i ae 99 
91 Ne ae hie eens 100 
92 Wool (in grease).......... 100 
93 NS 9 95 
EE cad nu cade vba reo 95 










see COUNTRY NOTES. 
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1937 


1938 


3.9627 3.9152 


Onc 
ANH 


oo 
oo 


ou 
ce 
5 OW 


oe 
i) 
to 


rs 
~] 
a- Of S 


3.61 
100 


100 
100 
100 


100 
100 


100 
100 
100 


100 
100 


or 
o> Co oo 


ow 


or 
Oo 


a 
a 
= COM 00 


vba 
oo 
coo Awe 


1939 


3.5399 


who 
orm 


wo 
© 


a 
a 
co Om 


a7. 
41. 
58. 


31. 


oo ure 


4.24 
89 


105 
109 
102 


92 
101 


107 
105 

98 
108 
116 


1940 


3.2050 3. 


1941 1942 


(Millions of U.S. Dollars) 
23 23 


1943 


(U.S. Dollars per New Zealand Pound) 
2050 3.2050 3. 


23 2 
41 43 86 109 
64 66 109 132 
48 43 49 32 
112 109 158 164 
si scaes 5 5 
(Millions of U. S. Dollars) 
6.50 6.11 5.81 5.22 
(Millions of New Zealand po ds) 
71.8 65.6 79 70.3 
49.0 49.4 54. a 95.7 
(1937 =100) 
107 96 113 95 
75 66 70 121 
(Millions of New Zealand Pounds) 
15.3 16.1 29.4 36.4 
27.5 23.3 31.8 51. ; 
3.3 6.0 1.5 
30.8 29.3 33.3 51. 
(Millions of New Zealand Pounds) 
14.9 13.1 15.1 9.8 
17.5 23.0 34.3 36.1 
48.6 51.3 45.0 46.6 
66.1 74.4 79.3 82.8 
18.6 15.9 22.6 38.2 
(Millions of New Zealand Pounds) 
19.2 Zot 29.4 36.0 
50.1 54.2 71.6 84.8 
69.3 76.3 101.0 120.8 
29.4 29.0 28.8 30.0 
8.0 9.0 10.8 16.3 
(Per Cent) 
3.61 3.37 3.20 3.18 
(19387 =100) 
95 95 94 108 
(1987 = 100) 
117 128 139 148 
111 118 123 125 
121 135 149 164 
106 108 110 115 
116 130 142 157 
112 116 120 123 
(1987 =100) 
112 110 109 107 
112 107 104 101 
102 109 114 112 
95 102 96 90 
120 123 128 136 


1941 1942 


1944 


2050 3.2050 


4.98 


76.3 
86.6 


98 
99 


39. 
39 


ona 


14. 


wo 


36. 


89. 
35 


39 


129. 
31. 


to ® fh 


3.16 
116 


152 
128 
169 


120 
164 


123 


113 
110 
109 


139 


1945 


1946 


3.2050 3.2050 


23 
2€9 
292 


39 
331 


12.1 


27.3 


83.0 
67.5 


41. 
108. 
150. 


33. 


IP ORD 


3.17 
120 


155 
130 
172 


130 
167 


123 


112 
105 
123 


143 


23 
293 
316 


365 
8 


4.17 


100.1 
72.1 


111 
71 


93.4 


31. 
32. 


m Oro 


15.1 
25. 


93. 
68. 


44, 
123. 
167. 


36. 
12. 


mm woowe 


3.00 
128 


156 
132 
171 


141 
186 


123 


120 
82 





1947 


3.2070! 


23 
204 
228 


162 
143 
175 


175 


223 
127 


"119 
90 


1947 




















VOLU 
—_—_—_ 


—_ 


Ju 


3 .2¢ 


rn ew 


n> 





For data on country and commodity distribution of trade, discount rate of the Reserve Bank, national income, and for notes to each of the series, 
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TISTICS 
——__—_— -1947—— —<—S § ——_——19§-—_____ _ . 
1947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(U.S. Dollars per New Zealand Pound) 
2070! 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070°3.2070 3.2070 3.2070 3.2070°3.9696 3.9696 3.9696 1 
(Millions of U. S. Dollars) 
23 23 23 23 23 23 23 23 23 23 23 23 23 23 23 23 23 23 10 
204 304 299 294 258 248 211 204 214-287 «225s 246253258250 256 S216 ~—Ssi191 11 
298 327 323 317 281 271 234 228 237 260 248 269 276 281 274 279 239 214 . 
72 58 57 51 76 7 75 72 73 79 78 78 72 72 69 62 68 66 13 
300 386 389 368 358 342 309 300 311 339 326 348 348 353 342 341 307 280 se 2 
6 9 9 10 8 6 6 6 5 6 6 5 5 4 4 So cams a4 cae 
(Millions of U. S. Dollars) 
3.93 .35 .28 28 .28 .28 at oan ay ona ei oasis ae: es Lata sae . 20 
; (Millions of New Zealand Pounds) 
28.4 15.1 10.3 10.8 5.8 8.8 10.0 9.0 11.8 19.6 18.4 18.3 17.6 15.5 12.6 —»20.7<— ead cee 
28'9 $5 11.80 W.l HW. 1.7 11.4 64 14.5 11.2 3.9 158.1 9.8 11.3 8.2 —>21.2<- i nade ae 
ae (1937 =100) 
Brier tt hag meree Sua G ei tauin eae cman aes . 28 
117 oe eo ee 
(Millions of New Zealand Pounds) 
65.9 96.7 95.2 98.5 82.5 79.4 68.0 65.9 68.9 76.0 72.2 78.8 81.0 82.3 80.1 66.3 56.5 50.2 30 
46.9 27.4 26.9 26.9 34.0 35.9 44.9 46.9 46.9 46.9 45.9 36.9 36.9 38.9 42.7 41.9 49.1 53.3 31 
4.9 6 _— 5 — 1.4 3.5 4.9 4.9 5.7 5.3 §.2 4.1 5.0 4.0 3.5 3.2 3.2 $2 
51.8 28.0 26.9 27.3 34.0 37.3 48.4 51.8 51.8 52.6 51.1 42.1 40.9 48.9 46.8 45.4 52.4 56.5 33 
(Millions of New Zealand Pounds) 
22.3 18.0 17.5 15.9 28.6 21.9 28.1 22.8 22.6 24.8 240 2.2 22.2 22.4 21.8 15.4 17.6 16.4 40 
18.6 o1.2 @hi 1 18.6 18.6 18.6 18.6 18.6 18.6 18.6 18.6 16.4 16.4 16.4 16.4 16.4 16.4 41 
89 0 , 7.0 77.9 79.0 80.9 84.4 85.38 89.0 88.7 88.6 95.8 94.9 91.1 88.8 85.7 85.8 88.6 86.8 42 
07.6 97.1 99.0 100.1 99.5 103.0 103.9 107.6 107.3 107.2 114.4 118.5 107.4 105.2 102.1 102.2 105.0 103.2 48 
59.9 70.4 67.6 66.4 68.2 63.7 61.4 59.9 64.0 67.1 56.3 61.5 68.4 70.8 72.5 76.0 70.9 71.9 hh 
(Millions of New Zealand Pounds) 
46.1 42.9 43.4 3.4 43.0 48.1 48.1 46.1 44.2 43.8 438.9 438.6 48.6 43.4 43.7 44.1 43.9 44.0 50 
28.7 182.1 129.6 127.8 127.8 125.9 127.5 128.7 135.4 142.3 142.9 139.6 1438.6 1388.4 135.6 138.0 132.7 133.6 51 
14.8 175.1 172.9 170.7 170.4 168.0 170.7 174.8 179.6 186.1 186.9 183.2 187.3 182.2 179.4 182.1 176.6 177.5 52 
39.7 37.2 38.0 39.2 40.2 40.9 40.8 39.7 39.1 38.3 39.1 39.1 39.9 41.6 41.9 41.8 42.0 41.3 53 
11.1 7 Ws Wa 9.8 6 a i 12.6 17.9 2.2 16.1 10.38 12.0 10.9 9.4 11.9 8.9 54 
(Per Cent) 
3.02 2.97 2.99 3.00 3.03 3.03 3.06 3.06 3.06 3.07 3.07 3.04 3.01 3.02 3.03 3.03 3.11 3.08 3.06 70 
a (1937 =100) 
135 134 136 132 133 136 139 139 139 136 133 132 133 134 134 132 Se) gees aa ee 
(1937 =100) 
162 159 159 159 165 170 174 177 177 179 179 181 182 183 183 yi ee white a 
143 140 140 138 139 147 155 156 154 156 157 159 160 159 |. ee oe eae ee 
175 172 172 173 183 184 186 191 192 194 195 196 197 198 i. oer aa — ere 
175 168 168 166 175 191 189 193 194 199 189 201 196 194 | ee eae wae nae = 
127 ee > 126<—— ss ——— > 1338 <——_ ——> 135-———- _ ———__>- 1386< aaa or ces woe 
(1937 =100) 
90 
1947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
_ |—_————_ae——<—<—<_<$<_$__—“—§ ___- $198 $A ——__——— 
memes SS SS SS 
series, t Official and private, as reported by U. S. banks. t Equivalent to line (12). § Equivalent to line (13). 


1 Beginning January 14. 2 Through August 18. 3 Including other credits of .5 million New Zealand pounds. 
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Nicaragua 


1936 1937 1938 


Exchange Rates 


SELLING RATES 
Official 
Without Tax........... 
With Tax 


Gold and Foreign Assets 


NATIONAL BANK 
10 |" Ree teh ae ee 
11 ne Exchange 
12 otal 


18 SHORT-TERM ASSETS IN THE U.S.7{ 


Foreign Transactions 

20 GOLD PRODUCTION 
VALUE OF TRADE 

21 

22 Se OS ee 
VOLUME OF TRADE 

23 Coffee Exports 

Assets of The National Bank 

80 FOREIGN ASSETS t 


DOMESTIC CREDITS 
$1 Government 


$2 INTER-BANK CREDITS........... 


Assets of Other Banks 


DoMESTIC CREDITS 
40 Official Entities 
Business and Individuals... . 


Currency and Deposits 


MONEY SUPPLY 
50 
§1 Deposit Money............ 
52 T 


Prices 
80 RETAIL PRICES (Food)......... Re 100 151 


1936 1937 


1939 


224 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1942 1943 1944 1945 1946 1947 


(Cordobas per U. S. Dollar) 
5.04 5.04 5.04 5.04 
5.54 5.54 5.54 5.54 

5.93 5.28 5.16 


(Millions of U. S. Dollars) 
1.10 1.40 1.80 3.00 
1.33 .86 3.39 4.57 
2.43 2.26 5.19 7.87 


asthe Saisie 7.42! 
(Millions of U. S. Dollars) 
5.77 7.55 8.62 7.30 


3.74 4.61 5.89 
7.05 10.44 6.77 


(1987 =100) 
97 80 81 76 
(Millions of Cordobas) 
12.1 11.3 26.0 39. 


7.70 
13.53 


4.1 4.1 

9.3 5.3 
(Millions of Cérdobas) 

5. 5.8 5.2 

6. 22.9 26.9 


1 
22 28.7 32.1 
2 2.9 6.1 


(Millions of Cérdobas) 
13.3 15.9 21.9 ‘ 
10.3 10.7 21.1 31. 
23.6 26.6 43.0 64. 


(1987 =100) 
274 269 363 478 


1940 1941 


1938 


1939 


1942 1943 1944 


For data on country and commodity distribution of trade and for notes to each of the series, see COUNTRY NOTES. 





ATISTICS VoLUME I, NUMBER 12, DECEMBER 1948 Nicar agua 


1947 —— ----- — --—— --— -——  — —— —— 194 _ 
June July Aug’ Sept Oct Nov Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Cérdobas per U. S. Dollar) 

5.04 5.04 5.04 5.04 
5.29 5.29 5.29 5.29 
6.28 6.81 6.24 6.55 


(Millions of U. S. Dollars) 


3.44 4.50 4.50 4.50 
2.63 2.59 4.43 6.06 
6.07 7.09 8.92 10.56 


(Millions of U. S. Dollars) 
.65 .68 .63 6 


82 1.94 2.36 
1.40 1.75 1.33 


(1937 =100) 


(Millions of Cordobas) 
26. ; ; 80.3 35.5 44.6 652. 


34. ; a ; 36.5 37.0 37.5 37.: 
12. : ; ‘ 24.1 29.4 22.4 18. 


(Millions of Cordobas) 


6. 6. ° : - 9.5 18.7 18.6 18. 10. 
42. 41. ‘ : : 50.8 48.9 44.7 39. 35. 
49. 48. , ; . 60.4 62.7 58.3 52. 45. 


18. 15. . ; : 21.2 30.4 32.0 34. 34. 


© wren 


(Millions of Cérdobas) 
43. 44. ? : ; 58.4 58.5 651.4 651. §1. 
28. 30. ‘ ‘ ? 38.0 39.6 42.5 41. 39. 
Ths 75. ; ‘ ‘ 91.5 98.1 938.8 92. 90. 
(1987 =100) 
849 870 859 873 819 839 872 813 


June July Aug Sept Oct Jan Feb Mar Apr May June _ July Aug’ Sept 
emencenommnnmenmcmeemnmescel— ER cncmininmeere  <inSien Saye 1948— 


t —— and private deposits, as reported by U. S. banks in the New York Federal Reserve District. tEquivalent to line (12). 
! October 31. 





Norway 


INTERNATIONAL FINANCIAL STATISTICS 





1940 1941 1942 1943 1944 1946 1947 


Exchange Rates (Norwegian Kroner per U.S. Dollar) 
1 OFFICIAL SELLING RATE......... ; ‘ ; ay 4.40 4.40 4.40 4.40 4.40 : 4.97 


Gold and Foreign Assets 
BANK OF NORWAY 

10 Gold.. 

11 Foreign Exchange . 

12 Foreign Investments. 

13 


OTHER BANKS 


14 Foreign Exchange....... 


15 TOTAL.. 


16 SHORT-TERM ASSETS IN THE U. S. Tt 


Foreign Transactions 
VALUE OF TRADE 

20 Exports 

21 Imports, c.if....... 


VOLUME OF TRADE 
22 Exports. . 
23 Imports ; 
Assets of The Bank of Norway 
80 FOREIGN ASSETS t 
DoMESTIC CREDITS 
$1 Government 
$2 Non-Government. 
83 Total 
Assets of Other Banks 
40 FOREIGN ASSETs §.... 


DoMESTIC CREDITS 
Government . 
Official Entities 
Business and Individuals 

Total 


45 CASH 


Currency and Deposits 
MONEY SUPPLY 

50 Currency 

51 Deposit eae - 

52 Total 


53 BLOCKED MONEY 

54 GOVERNMENT DEPOSITS 
Government Finance 

60 REVENUE 

61 EXPENDITURE 

62 Surplus or Deficit (—) 
63 Domestic DEBT 

64 FOREIGN DEBT 

Money and Capital Market 

70 GOVERNMENT BOND YIELD. . 


71 STOCK PRICEs... 
Prices 
WHOLESALE PRICES 


80 Home Consumed Goods.... . 


UNIT VALUE OF TRADE 
81 Exports 
82 Imports. 


83 CosT oF LIVING. 


Production 

90 INpustTRY (Total)..... 

91 Producers’ Goods 

92 Consumers’ Goods... 
93 Home Industries 

94 Export Industries. .... 
95 FISHERY 


For data on the balance of payments, country and commodity distribution of trade, discount rate of the Bank of Norway, national income, and for 
notes to each of the series, see COUNTRY NOTES. 
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823 


1,293 


Ci 


3,2 


100 
100 


413 
190 
190 


110 


468 


(Millions of U. S. Dollars) 


14.6 14.7 14.8 
48.7 65.2 132.4 156.9 


(Millions of Norwegian Kroner) 
612 575 492 53 
948 2 944 1,008 


61 ‘ 31 
51 ‘ é 27 


(Millions of Norwegian Kroner) 


1,157 3,286 4,552 6,116 
174 115 100 90 

1,331 3,401 4,652 6,206 

(Millions of Norwegian Kroner) 
74 64 65 


334 1,071 5 2,538 
462 481 é 421 
2,580 2,272 2,0: 1,834 
3,326 3,824 ‘ 4,793 
441 725 é 1,194 


(Millions of Norwegian Kroner) 

1,101 1,486 2,124 2,535 
810 1,412 1,805 

1,911 2,898 3,929 


93 1,096 1,576 
(Millions of Norwegian Kroner) 
608 939 1,178 1,350 
869 3,006 3,745 2,675 


—261 —2,067 —2,567 —1,325 —2,991 


1,093 3,504 6,313 8,714 

571 544 512 479 
(Per Cent) 

4.50 X 3.67 3.54 3.52 
(1937 =100) 

101 138 150 150 


(1937 =100) 
131 160 170 


123 161 185 
143 221 244 
122 143 152 
(1987 =100) 
94 94 83 
94 99 89 
95 86 71 
104 104 94 
73 73 60 
120 90 84 


1940 1941 1942 





90. 





ATISTICS 


$e 
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1947 1947 $$ $$ $$$ — ———————______—___________ 148 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Norwegian Kroner per U. S. Dollar) 
4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 


(Millions of U. S. Dollars) 
76.6 76.6 75.8 175.8 73.8 72.4 68.6 68. 68.5 68. 68. 
106.2 107.8 104.0 76.2 84.2 88.8 90. 82. 90.1 89. 83. 
Se.t fet @e.t 22.8 Gaia «6 | OBB 22. San Wa. 22 
205.6 207.2 202.0 179.8 1838.4 181.5 178.3 180.8 180. 


60.7 59.2 56.9 44.7 40.0 837. 37.5 38.4 41. 43. 
266.3 266.4 258.9 224.5 223.4 219.0 210.8 219.2 222. 
79.3 76.2 70.7 54.7 50.5 54. 54.4 55.7 58. 


(Millions of Norwegian Kroner) 
239 144 146 181 162 157 154 164 153 183 
386 297 275 421 354 254 245 256 273 311 


(1937 =100) 
108 68 74 82 82 75 80 85 73 89 
134 91 81 140 108 80 65 79 81 92 


(Millions of Norwegian Kroner) 
763 902 978 986 961 852 871 863 823 859 858 


8,108 8,103 8,103 8,103 8,103 8,094 8,094 8,094 8,094 7,924 7,924 

180 160 146 140 157 148 105 176 156 175 169 

8,288 8,263 8,248 8,243 8,260 8,242 8,199 8,270 8,250 8,099 8,093 
(Millions of Norwegian Kroner) 

360 312 301 294 282 222 198 186 186 190 207 


3,788 3,707 3,641 3,578 3,527 3,557 3,369 3,340 3,303 3,358 3,396 

431 440 435 436 429 419 421 477 490 506 501 
3,095 3,526 3,554 3,626 3,686 3,825 3,914 3,967 4,045 4,138 4,165 4,214 
7,314 7,673 7,630 7,639 7,642 7,801 7,704 7,784 7,838 8,002 8,062 8,136 


1,182 1,129 1,398 1,501 1,414 1,358 1,511 1,545 1,426 1,439 1,396 1,392 1,327 


(Millions of Norwegian Kroner) 


1,837 1,907 1,864 1,868 1,903 1,911 1,929 1,899 1,915 1,909 1,906 1,944 1,988 
3,960 4,040 4,231 4,188 4,198 4,152 4,213 4,373 4,267 4,367 4,249 4,300 4,278 
5,797 5,947 6,095 6,056 6,101 6,063 6,142 6,272 6,182 6,276 6,155 6,244 6,266 


900 898 897 896 861 856 844 841 837 832 826 810 771 
3,189 3,156 3,203 3,190 3,257 3,322 3,089 3,023 3,257 3,133 3,253 3,204 3,136 


(Millions of Norwegian Kroner) 


(Per Cent) 
2.50 2.50 2.50 
(1987 =100) 
128 139 137 


(1987 =100) 
176 177 178 


276 317 280 301 
298 299 301 336 


164 163 164 165 164 163 163 


(1937 =100) 

120 120 132 128 
124 124 137 137 137 138 130 138 
111 110 120 111 113 124 108 113 
137 141 145 146 150 152 140 150 
85 78 105 92 87 95 88 88 


Aug Sept Feb Mar Apr May June July Aug Sept 
1947 —  — _ 1948 > ___—_—_—— 


and for 


t Official and private, as reported by U. S. banks. t Equivalent to line (13). § Equivalent to line (14). 
1 Beginning May 16. 





Panama 


1938 


Gold and Foreign Assets 
10 SHORT-TERM ASSETS IN THE U.S.f 


Foreign Transactions 
VALUE OF TRADE 

20 Exports. . zane 

21 ae SS ee 
VOLUME OF TRADE 

22 Banana Exports 

23 Cacao Exports 

Assets of Banks 

40 DOMESTIC CREDITS 


Currency and Deposits 


MONEY SUPPLY 
50 Deposit Money... .. 


51 TIME DEPOSITS 


Prices 
80 RETAIL PRICES (Food)...... 


1936 1937 1938 


1939 


34.0 


3.37 
20.46 


93 
100 


10.6 


4.4 
6.7 


22.79 


INTERNATIONAL FINANCIAL STATISTICS 
1940 1941 1942 1947 


(Millions of U. S. Dollars) 
58.7 42.1 36.9 


1943 1944 1945 1946 


69.1 88.7 17.2 70.3 


(Millions of Balboas) 
3.98 4.23 2.23 
32.77 37.90 
(1937 =100) 
100 93 41 78 
84 56 37 eaux 57 


(Millions of Balboas) 
12.0 13.9 16.0 


8.50 
75.70 


25.6 


(Millions of Balboas) 
9.0 13.2 21.5 


6.5 5.1 12.9 


31.4 
19.3 


(October 1939/June 1940 =100) 


—> 100'<— ee 153 156 


1939 


1940 1941 1942 1943 1945 1946 1947 


For data on the country and commodity distribution of trade, national income, and for notes to each of the series, see COUNTRY NOTES. 


Paraguay 


Exchange Rates 
SELLING RATES 
1 
2 
Gold and Foreign Assets 


BANK OF PARGUAY 
10 Gold 
11 Foreign Exchange 
12 otal 


18 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Trade 

VALUE OF TRADE 
20 
21 SS 
Assets of the Bank of Paraguay 
80 FOREIGN ASSETs [ 


DOMESTIC CREDITS 
Government ; 
Business and Individuals... . 


$4 INTER-BANK CREDITS........... 


Assets of Other Banks 
DOMESTIC CREDITS 
40 Government 
’ Business and Individuals... . 
Currency and Deposits 
MONEY SUPPLY 


as Money 


80 RETAIL PRICES 100 132 
1936 1937 1938 


1939 


143 


1939 


1940 1941 1942 1943 1945 1946 


(Guaranies per U. S. Dollar) 
3.31 3.33 3.33 3.10 


3.57 3.82! _— —_ 


(Millions of U. S. Dollars) 
05 06 


: ‘ .06 55 
34 2.65 6.02 8.10 
.39 2.04 6.08 8.65 


1.77 


(Millions of U. S. Dollars) 
5.92 8.16 8.88 11.33 
7.74 6.56 9.21 11.78 


(Millions of Guaranies) 


1.4 9.0 20.3 27.0 


13.5 16.0 18. 24. 
4 ” : ; 

14.2 16.6 18. 26. 
9 1.8 


(Millions of Guaranies) 


6.7 9.0 11.6 18.5 

(Millions of Guaranies) 

0 10.9 13.7 16.0 

a 10.7 14.3 23.9 

7 21.6 28.0 39.9 
(1987 =100) 


149 168 189 232 310 
1940 1942 1943 1945 1946 


1 


1941 


For a description of the exchange rate system, for data on the country and commodity distribution of trade, and for notes to each of the series, see 


CountTRY NOTES. 
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TISTICS 
9 
1947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug’ Sept Oct Nov 
(Millions of U. S. Dollars) 
70.3 69.9 69.7 71.5 76.6 72.6 70.9 70.8 alCUCTTESD COTES. CUMS CUTOUT CUTS gasie yeew. Te 
(Millions of Balboas) 
8.50 .73 .54 .52 .50 .59 .92 78 .83 75 .63 .90 1.30 .90 .90 .60 BD ares a 20 
5.70 7.18 6.95 5.74 5.80 6.50 5.07 6.44 5.29 4.45 5.84 6.10 6.70 6.60 5.60 5.20 4.90 5.20 ize a 
(1937 =100) 
(Millions of Balboas) 
44.8 me kaa ae | ar cic ata ieee a aes or | ae ae ad ve ata 
(Millions of — 
32.6 BOF. ands Sa ae Jo ee re Renny kx <esn MN” “See eer sa, alata piece 
20.2 Bie ok was a | ee ‘cca “on ; — a aor ieee D axe an roe Sea a 
(October 1939/June 1940 =100) 
193 198 191 195 196 201 201 196 192 193 192 193 195 206 206 203 203 as .... @ 
1947 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
——_———$ 18 11 
t Official and private, as reported by U. S. banks. 
1 October 1939/June 1940. 
Paraguay 
— — $$ 
1947 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(Guaranies per U. S. Dollar) 
312 $3.12 3.12 8.12 3.12 3.18 3.12 3.12 $.12 3.12 $38.12 3.12 3.18 3.12 93.12 3.12 3.12 $3.12 3.12 1 
3 31 8.27 3.389 3.48 3.48 3.48 3.48 3.43 8.48 3.48 38.48 3.48 93.48? 3.74 $3.74 3.74 8.74 3.74 3.74 2 
(Millions a U. &. nae 
23 61 -61 .23 .23 .23 .23 .28 23 .23 23 .24 .24 .24 .24 .24 .24 .23 10 
9-11 9.66 9.06 9.01 8.98 8.56 8.61 9.11 9.62 10. eT 10.53 10.69 10.38 10.75 10.03 8.85 7.50 7.23 6.28 11 
9.34 10.26 9.67 9.24 9.16 8.79 8.84 9.34 9.85 10.88 10.76 10.92 10.57 10.99 10.27 9.09 7.74 7.46 6.52 12 
(Millions of U. S. Dollars) 
1.26 2.27 1.00 61 2.18 23.64 1.84 1.87 lo 6 | |6see (6s «(See 6S CU SSC§«C t aay aa eats er 
2-03 2.06 2.44 98 8.86 2.64 2.41 1.61 eae | 0OUESRCCSS oem «6B «6 Bee lene aie wae ee ace aee ae 
(Millions of Guaranies) 
28.9 $1.7 29.9 28.6 28.8 27.2 27.3 28.9 80.5 $382.1 38.38 33.8 32.7 34.0 31.7 28.1 28.9 28.1 20.1 930 
14.9 40.5 40.4 42.3 42.9 48.0 48.7 44.9 42.6 41.7 48.6 45.0 48.6 42.7 45.8 51.8 68.7 64.1 65.0 $1 
0.5 18.1 14.4 14.1 14.5 15.4 16.4 20.5 20.0 21.2 2.6 @B4 066 BO 0.0 6S 26.8 26.8. 9.8 
5 4 58.6 54.8 56.4 57.4 58.5 60.1 65.4 62.6 62.9 66.1 68.4 70.3 70.7 74.8 78.7 95.5 89.4 92.8 $3 
7.0 3.7 16.6 166 166 4:9 17:9 37.6 16.0 17.0 19.5 20.0 27.2 28.6 35.3 48.6 50.4 58.9 58.2 3% 
(Millions of Guaranies) 
1.1 Rak hes — pas ne 9 40 
23.3 23.3 23.0 41 
24.4 24.4 23.9 42 
(Millions of Guaranies) 
9.0 39.0 ian ne ae og 45.0 50 
ear 51 
cou eae 52 
(1987 =100) 
407 420 420 430 429 429 429 420 437 437 ae Lares en sate oe pan peed eign ae 
947 | June July Aug a Oct Nov Dec. Jan Feb Mar Apr May : ae July Aug Sept Oct Nov 
anism, =< i alg eee gaan AMI esis edinmesnceseneeaeanemenaeaaiannaaeaeea 
es, see t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (12). 


1 As of February 10. 2 December 4/31. 3 Through May 24. * October 31. 
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Pe ru INTERNATIONAL FINANCIAL STATISTICS 














1939 1940 1941 





1942 





1943 1944 1945 1946 1947 












Exchange Rates 
SELLING RATES (Soles per U.S. Dollar) 
‘ a Stes 



































1 Ne acs bland we 4.02 3.96 4.47 5.33 6.1 6.50 6.50 6.50 6.50 6.50 6.50 6.50 
2 Certificate.......... Rie — = oe — —_ — — —_ _ _ — — 
3 ee Nh ip ees — —- os -- a —- = -- -- iba 6.99! 12.54 
Gold and Foreign Assets 
CENTRAL RESERVE BANK (Millions of U. S. Dollars) 
10 Gold Ree a 19.6 20.5 19.9 19.9 20.1 ease 24.7 31.0 31.6 27.9 23.9 20.2 
11 Foreign Exchange... . 1 5.0 Be 8 1.6 1.8 aon 5.8 3.0 10.2 10.6 12.3 
12 Total ig 20.8 25.5 eit 20.8 21.7 23.1 32.4 36.9 34.6 38. 34.5 32.4 
OTHER BANKS 
13 Foreign Exchange....... 4.1 5.1 3.5 4.7 3.8 4.0 8.2 9.5 7 11.3 | 14.1 
WRN oa oe a 24.9 30.6 24.6 25.4 25.5 4 | 40.6 46.3 46.3 49.4 43.6 46.6 
15 SHORT-TERM ASSETS IN THE U. S.f 10.5 Sak -17.7 17.4 27.9 43.9 40.9 41.8 
Foreign Transactions (Millions of U. S. Dollars) 
SO Gop PRODUCTION .............. 5.3 8.5 9.1 9.4 9.8 10.0 9.0 7.0 6.1 6.0 5.5 4.1 
VALUE OF TRADE (Millions of Soles) 
21 RRR re ak cig er 330 358 322 361 368 461 456 436 534 661 984 1,003 
22 IRE BEG sons sos oso 201 235 260 256 319 358 333 449 514 549 802 1,092 
VOLUME OF TRADE (1937 =100) 
23 Copper Exports.......... ; 94 100 108 99 111 102 101 89 94 82 75 83 
Assets of the Central Reserve Bank (Millions of Soles) 
80 FOREIGN ASSETS f{.............. 49 67 51 52 60 69 130 159 144 167 143 130 
DOMESTIC CREDITS 
$1 Government............... 46 45 85 105 130 182 258 343 42 524 554 548 
82 Official Entities............ — — —- = — -- — “ 22 47 66 170 
33 RN Og aii lala 46 45 85 105 130 182 258 343 449 570 619 718 
84 INTER-BANK CREDITS........... 38 40 24 24 22 22 30 23 24 29 59 112 
Assets of Other Banks (Millions of Soles) 
40 FOREIGN ASSETS §.............. 16 20 17 27 33 28 54 62 76 73 59 92 
DOMESTIC CREDITS 
41 a 19 26 13 18 14 9 23 56 104 96 116 80 
42 Others than Banks......... 169 181 220 241 294 334 352 457 538 628 876 1,015 
43 BR ob at as. re 188 207 233 259 308 344 375 513 642 724 992 1,095 
Ne eo iw aes Goan 43 47 53 52 65 64 134 173 202 237 171 273 
Currency and Deposits 
MONEY SUPPLY (Millions of Soles) 
50 TT re a's is Kies 102 108 115 138 146 208 275 327 393 478 568 653 
51 Deposit Money............ 114 125 134 153 209 253 354 466 581 620 825 931 
52 Ec be 216 232 249 291 355 461 629 793 974 1,098 1,392 1,583 
53 TimE DEPOSITS................ 88 108 126 144 168 177 231 325 377 438 465 490 
54 GOVERNMENT DEPOSITS......... = — -- 1 1 3 4 5 6 iT 26 12 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 8.10 7.99 8.24 9.09 8.00 1.25 Bie sca 6.42 7.07 7.04 6.66 
(1937 =100) 
Te PRR... vp ose ww ence ow s ene 100 111 112 135 158 147 164 181 146 139 140 
Prices 
WHOLESALE PRICES (1937 =100) 
80 RR rss re bre gk 92 100 101 105 119 140 175 201 208 218 234 315 
81 Home Goods........... 96 100 102 102 106 119 135 159 178 198 221 311 
82 Export Goods.......... 85 100 93 99 106 113 134 151 164 170 201 241 
8&3 Import Goods.......... 93 100 111 114 139 176 235 270 264 261 270 368 
S& Goer or LaveiG................ 90 100 101 100 107 117 131 143 164 182 196 258 
Production (1937 =100) 
EE ee ee ee 103 100 105 100 102 88 86 70 82 86 87 80 
91 CRUDE PETROLEUM............. 101 100 91 78 70 69 78 84 83 79 71 74 
ee re eee 105 92 106 119 119 99 106 107 100 109 
































1936 





1938 1939. 1940 1941 1942 1943 1944 1945 1946 1947 








For a description of the recent developments in the exchange rate system, for data on the balance of payments, discount rate of the Central Reserve 
Bank, and for notes to each of the series, see COUNTRY NOTES. 
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Peru 
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78 
80 


109 


133 


550 
103 
653 

93 


64 


80 
1,021 
1,100 

207 


624 
872 
1,496 
482 
15 


6.74 
133 


312 
311 
242 
352 
245 


73 


June 





July 


ss 
Cw 
— 


> 
or 
moe 


71 
89 


47 


134 
551 
148 
699 


78 


77 


July 


—1947—_—— 


Aug 


6.50 
14.96 


20. 
13. 
33. 


ADO 


12. 
46.: 
41. 


“AnNm & 


93 
121 


79 


138 


550 
147 
697 


88 


6.63 
139 


331 
331 
244 
393 


272 
76 


Aug 


Sept 


16.84 


—" 
a= 
own 


— 
oo 
mS oor 


147 


549 
145 
694 


92 
88 


77 
1,011 
1,088 


241 


649 
941 
1,590 


478 


12 


343 
340 
246 
414 
281 


70 


Oct 


16.66 


one 
wr bo 


> 
~ 
conw eo 


93 
93 


66 


148 


549 
136 
685 


108 


78 


654 
943 
1,596 
480 
16 


6.67 
146 


352 
352 
246 
427 
288 


76 





Nov 


15.37 


_ 
_ 
© cote 


_ 
wo 
~] 0 


oe 
— 
oS 


82 
80 

76 
146 
548 
184 
732 


85 


90 


429 





_ 
bo 
& Co bo 


95 
106 


145 


130 


548 
170 
718 
112 


363 
366 
249 
436 
311 











——_______ —_———1948 —_—_— _ 
Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Soles per U.S. Dollar) 
6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 1 
— — — — — — ~ — 14.65 14.33 2 
10.00 12.30 14.48 14.30 14.73 14.88 14.39 14.31 14.49 14.46 3 
(Millions of U. S. Dollars) 
20.2 20.2 20.2 20.2 20.2 20.2 20.2 20.0 20.0 20.0 20.0 10 
10.9 10.9 8.0 4.7 10.6 9.2 12.8 18.8 17.5 23.5 18.0 21] 
31.1 931.1 28.2 24.8 30.8 29.4 33.0 33.8 37.5 48.5 38.0 12 
11.0 10.7 9.1 9.0 10.6 14.0 13.1 14.4 9 SEat 13 
42.1 41.8 37.3 33.9 41.4 43.4 46.1 48.2 46.9 55.2 14 
39.2 40.0 37.8 33.6 39.5 38.4 45.1 48.4 15 
(Millions of U. S. Dollars) 
‘ are 20 
(Millions of Soles) 
87 82 63 73 92 92 73 115 101 21 
85 104 88 84 101 106 69 103 8% 22 
(1937 =100) 
58 39 49 51 74 48 52 23 
(Millions of Soles) . 
121 122 103 81 119 110 134 139 163 202 166 30 
544 543 543 544 549 552 565 563 562 582 561 21 
164 156 147 144 199 196 184 182 179 171 155 32 
708 700 690 688 748 748 749 745 741 753 717 33 
125 133 155 158 102 100 94 100 106 113 123 34 
(Millions of Soles) 
72 70 59 59 69 91 85 94 61 76 40 
ane ; 101° 59 41 
ie pila 1,078? 114... ; 42 
1,139 1,138 1,157 1,179* 1,180 1,201 1,287 1,256 1,246 1,276 43 
275 289 291 265 267 267 231 265 286 266 hh 
(Millions of Soles) 
653 654 649 668 675 670 704 680 683 700 685 50 
939 946 944 931 981 1,001 1,011 1,036 1,051 1,062 ee 
1,591 1,600 1,593 1,599 1,656 1,670 1,715 1,717 1,742 1,762 52 
488 496 496 501 506 506 513 517 513 529 53 
10 3 3 4 4 3 4 4 5 54 
(Per Cent) 
7.00 7.04 6.84 6.82 6.86 6.82 6.78 6.98 7.02 70 
(1937 =100) 
165 166 167 149 151 150 119 122 122 120 71 
(1937 =100) 
367 373 380 386 387 391 396 401 403 414 80 
374 380 381 385 385 384 385 385 389 394 81 
251 270 303 315 318 323 329 332 330 343 82 
432 427 428 434 434 443 455 467 469 484 8&3 
326 328 331 331 332 334 336 341 342 346 84 
(1937 = 100) 
78 74 80 78 79 78 86 91 
92 
Jan Feb Mar Apr May June July Aug Sept Oct Nov 
aie — 1948 — ——_____—_— 








t Official and private, as reported by U. S. banks. 
‘ June/December. 


* April 20. 


t Equivalent to line (12). 


§ Equivalent to line (13). 
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Philippines INTERNATIONAL FINANCIAL STATISTICS VOLU 











1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Ji 
Exchange Rates (Philippine Pesos per U. S. Dollar) 
Sa RAGE. ok. sss. 0005200 1.99 1.99 2.00 2.01 2.01 - 2.01 Reve: Nason 2.01! 2.01 2.01 3. 
Gold and Foreign Assets 
TREASURY (Millions of U. S. Dollars) 
10 | RE a ee ae este er hoes oad nes ceosed ; 1 1 
11 ee Exchange. MEetewes seen 165 aaa Peek eae aha 557 333 é 
12 otal ne es ers, Rd bough aN its ; a racie cece 558 334 ee é 
18 SHORT-TERM ASSETS IN THE LU. Ss. ' oe Shake eee 193 199 227 255 259 366 629 447 489 4 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION.............. 21 25 32 36 40 40 6 od -— 5 — 2.3 
VALUE OF TRADE ee een ove) 
21 ER Cowra. cack ce kine i 273 305 233 244 236 192° re 13 161 529 
22 eS 202 218 265 245 269 223° re apr 58° 1,029 1,091 
Assets of Banks (Millions of Philippine Pesos) 
40 DOMESTIC CREDITS............. 221 229 240 236 235 223$ oe oat 118 285 406 d 
Currency and Deposits 
MONEY SUPPLY (Millions of Philippine Pesos) 
50 Currency (Gross)..... ae 140 161 205 202 ler ae 981 685 770 7 
51 Deposit Money (Gross) . 99 84 73 76 75 804 ese ea 185 258 263 d 
52 Total e 239 245 278 278 oy in a 943 1,033 § 
Prices 
UNIT VALUE OF EXPORTS (1937 =100) 
80 Copra ; 100 46 45 29 61 vite pai 103 136 268 ‘ 
ae Sper ar AaVINO............<5.- 99 100 104 105 110 112 180 435 777 585 434 4 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Ju 








For data on the balance of payments, country and commodity distribution of trade, national income, and for notes to each of the series, see COUN- 
TRY NOTES. 
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ndas eS $$$ $$ —$_$_____1™§—_ ——$——$$$_$____ 
1947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(Philippine Pesos per U. S. Dollar) 
2.01 $01 2.01 ¢.0: 2.601 2.04 2.06 £04 2.01 2.08 2.01 2.01 2.01 203 202 2.04 232.644 2.4 3.0 1 
(Millions of U. S. Dollars) 
1 oa cicare ee aes pears pater ee ae 1 1 1 1 1 1 1 au 10 
Se | saws ee Baga ay Laas en een a pee 389 383 397 394 420 403 407 11 
oe SOG kes on Pace aaa Saale re ae rr 390 384 397 394 421 403 408 12 
489 449 453 440 464 471 476 489 467 485 476 474 475 465 517 522 cat Pua 13 
(Millions of U. S. Dollars) 
2.3 2 2 2 2 2 pales poen 20 
(Millions of Philippine Pesos 
529 2 21 27 27 25 49 130 77 64 50 62 39 55 ee oe a en 
091 79 70 63 65 80 86 97 91 108 125 98 101 80 ee (cee oe Paral «ae 
(Millions of Philippine Pesos) 
406 354 372 369 390 399 402 406 401 408 414 428 445 435 460 494 498 499 513 40 
(Millions of Philippine Pesos) 
770 716 734 724 725 725 755 770 784 784 784 785 799 811 851 838 835 853 837 50 
263 235 230 232 237 246 245 263 234 223 250 246 230 285 294 267 255 276 291 51 
,033 952 964 956 962 971 1,000 1,033 1,018 1,007 1,034 1,081 1,029 1,096 1,145 1,105 1,090 1,129 1,128 52 
(1937 =100) 
268 218 190 187 223 270 352 355 423 372 416 444 455 459 350 335 345 ahaa ae 
434 433 441 434 414 402 402 417 439 413 392 399 392 eee sites sae adi <ilre ae 
1947 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
$$$ —$—$$_$_—$____ 1647 a —__—_—__—_—___—_____——_-1™8 $$ $$$ 
Coun- t Official and private, as reported by U. S. banks. 
'‘ December 20/31. ? January /September. 3 June/December. ‘ June 30. 
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1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 “ 
Exchange Rates 
SELLING RATES (Zlotys per U. S. Dollar) 1 
1 EG Cet sca 5s ki 5.30 5.28 5.30 5.30! oe a = = -— 102 102 
2 EE ee eae boa -- = — — — — = i —_ as pat — 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) as 
10 RT ECs Cccp meshes 74.8 82.6 84.5 a aie ute eee i ae - 
11 on Exchange.......... 5.7 6.8 3.4 i Renn isons q 
12 Te ee cag 80.5 89.4 87.9 - ee pegtots etre soba ee 15.8 1.93 17 
18 SHORT-TERM ASSETS IN THE U.S.t 5.5 2.4 3.0 Zt 2.0 2.83 3.3 3.7 16.7 
Foreign Transactions 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 eek hs 194 22 224 a om rane eRe Edod er 38 185 245 
21 ROR Ne oo cis se ninis cose 190 237 246 cee ee eee Faw @ aren ee 145 556 453 
VOLUME OF TRADE (1938 =100) 
22 ee ke a atu ke rns 51g thus 100 ee rates ae soins Pe aes 17° 38 54 2 
23 I Ee ee nea ra oka a Psa amass 100 eae iene ata ix inte pee sv eteva 975 159 129 
(Total Imports 1938 =100) 1 
24 UNRRA Imports....... pio “ty 100 ‘oe ate ait ear oe 2 798 124 36 1 
25 Commercial Imports... . seh vee we hee ee WKS 18 35 103 
Assets of the National Bank (Billions of Zlotys) 
80 FOREIGN ASSETS }.............. 4 5 5 ee fee ae eae ere skits ee 1.6 
DOMESTIC CREDITS. ............ 8 
$1 NG oc nics ws cccmes mn .n Sh rickets ee pave pane eg 21.2 21.0 _ 20 
$2 tha os +28 Sansa Abas ye ssa Seid Be Sus ssa eet ek seats 10.1 Sake 8 
83 Lak ae abet eat ao ee satis ee aie sate mo 7.4 ree 37 
84 RU ie 1.0 1.3 fet ee beeen staal Rabyis sibel 22.5 38.5 58.8 49 
85 INTER-BANK CREDITS........... ore ee he Sac eae rsiehs ee ia ‘ated 5.7 37.8 86.0 
Assets of Other Banks 
DOMESTIC CREDITS (Billions of Zlotys) 6 
40 Government............... Si eid eee pols chal pores oats Deane po eet 4.0 9.6 49 
41 eos Kicis ae hbo wi Bec es eae AE Rare ae eis Sti bated pee Ssipis 31.2 89.2 30 
42 OR Se ee ee Satie Ba kes aa cera Sets ae Sis ae ian 17.6 48.3 9 
43 Agriculture............ ie bes ae baeate reine ew tice Sreeiech pane iid Ghd 6.3 16.0 8 
L4 Others Excluding Banks..... Ldae er Fike ae ance pitas Heats ry sei ae 5.0 14.6 104 
45 eg ig gaa ee tet 1.0 yaa “er i i oe sabe ate Beate 64.0 177.7 
Currency and Deposits 
MONEY SUPPLY (Billions of Zlotys) 66 
50 I al ee or ae ae Fi ae eG re 5 ahs a 58.9 89.6 
Deposit Money (Gross) ..... 1$ 
51 National Bank......... pai rear Fats ries pat pote Adon ore rae 6.0 23 .6 $2.9 39 
52 Other Banks...... been Sie pets ate as as fe ah Bastar — 5 sine ee 27.5 61.7 8 
53 Postal Savings Bank... . re bakes ne eae er ee Jakes oe ene 1.9 7.3 10.1 126 
54 Total Money Supply (Net). . Roe er ~~ Sse sles oe eA pea Sea ee 107.2 185.2 
Prices (Apr 1945 =100) 1 
80 RETAIL PRICES................ ne iat ieee nein ese 84’ 99 144 
(1937 =100) ] 
81 Cost or LIvING............... 94 100 98 98 Ste Get ee reer eu Ge ee 92 122 
Production § (19388 =100) 1 
Pp ns OENONRT oo. osu nc caves ks — 100 pane ae rahe eae eit ee 48° 91 121 
oe Sai ite ae ee ie pa 100 et ee an re 1 eee 36 68 85 3 
u 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
' 1 
For a brief statement on the exchange rate system, for data on the country distribution of trade, money market rates of the National Bank, and § 
for notes to each of the series, see COUNTRY NOTES. 1 
6 
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1947 
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1.93 


245 
453 


54 
129 


36 
103 


ooo 
G OO: - 
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89.6 
32.9 


61.7 
10.1 


185.2 
144 
122 


121 
85 


1947 
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Poland 





aemmmacemnmmmncneinseemeis 


June 


102 


254 


67 
233 


102 
131 


oo 
Ne Pe 1 


wo 
Oo 
NINOWD- 


66.0 
19.4 
39.5 
8.1 
126.1 
147 
131 


115 
79 


June 


July 


234 
30° 


65 
139 


48 
91 


36.2 
54.3 


55. 
a2. 
9 
109 


WAWOKD 


69. 


23. 
44. 
7 


138. 


ownc or 


148 
126 


127 
88 


July 


wo 

oo 
ooo eo 

= 

w 





Aug’ Sept 
102 102 
‘8.8 11.6 
$1.5 

234 234 

30* 314 
68 61 
97 135 
30 14 
67 121 

9 1.2 
i2 ao 
37.5 37.8 
5 68.5 


_ 
 ) 
COronnrw- 


7 738.8 
26.6 28.7 
47.2 50.6 
8.2 8.8 
146.5 1538.7 
148 151 
123 122 
124 133 
88 92 
Aug’ Sept 

———1947 


Oct 


29.6 


27 
34‘ 


64 
135 


9 
126 


3.0 


~ 
a 
Aocowowo. 


142 
100 


Oct 


Nov 


102 


27.9 


274 
334 


57 
120 


4 
115 


2.8 


136 
94 


Nov 


Dec 


102 


19.3 


264 
334 


67 
125 


22 
103 


58.8 
86.0 


~ 
oo 
AASCWNMwN 


133 


Dec 


Jan Feb Mar Apr 


(Zlotys per U. S. Dollar) 
102 102 102 102 
402 402 402 402 


(Millions of U. S. Dollars} 
ies 2 2 “2 


15.9 15.6 
16.1 15.8 


aT .3 


23.2 17.3 


(Millions of U. S. Dollars) 
33 


374 364 364 
435 43° 435 43° 
(1938 =100) 
76 72 80 96 
133 150 152 155 


(Total Imports 1938 =100) 


(Billions of Zlotys) 

59.3 63.9 65.4 72.1 
89.4 95.0 96.4 100.0 
(Billions of Zlotys) 

9.8 9.6 9.8 6 
94.1 99.8 114.2 119.7 
51.0 55.2 59.0 61.4 
1:5 16.3 @.t 26.7 
16:7 2.7 2.7 2A 
188.3 200.6 225.5 241.4 
(Billions of Zlotys) 

89.2 88.3 87.4 97.2 
34.1 36.5 387.5 40.5 
58.3 60.8 69.1 66.5 
9.7 o4 15:t 16.9 
185.9 187.5 196.8 208.8 
(Apr 1945 =100) 

153 155 155 150 
(1937 =1) 

130 131 132 129 
(1988 =100) 

145 138 150 155 
98 91 100 101 
Jan Feb Mar Apr 


37 
43° 


87 
145 


72.1 
100.0 


p> 
i) 
PRONwWAOMD 


95.0 
39.6 
72.1 
11.9 
210.9 


149 
129 


136 
87 


May 


1948 
June 


102 
402 


robo 
— bt 
wm DODO 


44 

455 

92 
151 


tbo 
© 
DoD ocr 


130 


150 
100 


June 


—_—_—_—————1948 


July 


102 
402 


-_ 
o- 


7.2 


108.5 
42.3 


147 
130 


146 
105 


July 


tO Do 


102 


402 


_— 


am 
a> > dO 


7.5 


111.7 
45.5 


147 
130 
157 
104 
Aug 


Aug’ Sept 


102 
402 


144 
130 
105 
Sept 


Oct 


102 
402 


108 


Oct 


Nov 


102 
402 


Nov 


10 
11 
12 


13 


20 
21 


22 
23 


24 
25 


30 


$1 
82 
33 
34 
35 


50 
51 


52 
53 


54 
80 
81 


90 
91 





t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. 
§ Present area compared with former territory. 
October 3'. 
* Average of last two quarters of the year. 


1 January/May. 


2 July 1. 


7 April/December. 


‘Monthly average of quarterly data. 
8 March/December. 


t Equivalent to line (12). 


® February /December. 


5 Monthly average of six-months data. 
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Portuéal 





INTERNATIONAL FINANCIAL STATISTICS 





Exchange Rates 
ORR TRADE. ... 5 xc cov c cs csees 22.172 


Gold and Foreign Assets 
BANK OF PORTUGAL 


10 Cr an a 68 
11 SHORT-TERM ASSETS IN THE U.S.t 
Foreign Transactions 
VALUE OF TRADE 
20 aoe scech sawn aes 1,026 
21 SNE 0, SL Bs esa shoo ya xs 1,994 
Assets of the Bank of Portugal 
$80 FOREIGN ASSETS ............. ; 2.64 
DOMESTIC CREDITS 
$1 Governmoent............... 1.17 
82 Non-Government........... .35 
33 ee ihe eine be 1.52 
Assets of Other Banks 
40 DOMESTIC CREDITS.......... 
Currency and Deposits 
MONEY SUPPLY 
50 oS nw aes oon eae 2.23 
51 Deposit Money............ 3.68 
52 ie te a 5.91 
SS Tass DEPOsITS................ .98 
54 GOVERNMENT DEPOSITS...... 31 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
a RE RD cn ne ccc ccvscwncc 
Prices 
WHOLESALE PRICES 
80 ee a icici anle 84 
81 Export Goods.......... 80 
SS Brau, Peecms................. 96 
1936 





1937 
22.291 


69 


or ce bo 


100 
100 


100 
1937 


1938 


69 


.25 
.68 
.93 


.93 
35 


ore bo 


98 


97 
80 


97 
1938 


1939 
24.944 


69 


cm & DO 
ss 
“N 


98 
95 
91 


1939 


1940 1941 1942 1943 
(Escudos per U. S. Dollar) 
27.560 25.198 25.054 25.050 
(Millions of U. S. Dollars) 
59 59 59 60 
33 35 xX 36 53 
(Millions of Escudos) 
1,619 2,970 3,989 4,035 
2,442 2,478 2,477 3,323 
(Billions of Escudos) 
2.89 6.33 10.84 13.73 
1.36 1.39 1.43 1.42 
.44 .34 .24 .24 
1.81 L.ve 1.67 1.66 
(Billions of Escudos) 
4.42 4.66 4.96 5.64 
(Billions of Escudos) 
2.84 4.29 5.30 6.70 
5.02 7.42 10.28 11.84 
7.86 11.70 15.58 18.54 
1.02 1.07 1.20 1.28 
25 32 1.93 2.28 
(Per Cent) 
3.93 3.61 2.92 2.82 
(Jan/Mar 1938 =100) 
82 85 146 174 
(1937 =100) 
124 145 168 209 
121 122 177 178 
100 110 124 139 
1940 1941 1942 1943 





1944 


1945 


1946 


1947 


25.050' 24.900' 24.940 25.015? 


60 
54 


3,166 
3,920 


16. 


1 
1 


ne 
Nr Nees 


35 


43 
.26 
.69 


07 


.33 
.87 
20 
12 
.57 


.76 
190 


235 
161 


155 


1944 


60 
48 


3,237 
4,056 


18.32 


1.43 


7.80 
17.08 
24.87 


1.02 
2.73 
2.83 

200 


228 
167 


169 
1945 


39 


4,587 
6,860 


18.84 


1.32 
52 
1.84 


8.95 


8.33 
18.46 
26.79 


1.00 
2.95 
2.83 


174 


223 
218 


187 
1946 


47 


4,243 
9,462 


1.29 
1.84 


10.66 


8.34 
18.04 
26.37 


97 
1.57 


147 


235 
241 


190 
1947 


For data on the country distribution of trade, rediscount rate of the Bank of Portugal, and for notes to each of the series, see COUNTRY NOTES. 
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STICS VoLUME I, NUMBER 12, DECEMBER 1948 Por tu dal 





| 





a 1947 1948 
947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov 
(Escudos per U. S. Dollar) 
015? 25.015 25.015 25.015 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 1 


(Millions of U. S. Dollars) 











5% aan ae cere a alae phate ee saws rer ee abe aaa ates pate tan oe 

47 42 40 48 48 48 50 47 46 46 33 33 39 35 45 ae Sean bane bana ae 
(Millions of Escudos) 

243 294 442 322 301 376 424 548 195 436 424 421 301 239 449 SIG kkk statin biccane ae 

462 646 1,077 654 1,049 717 753 1,262 152 859 876 978 1,037 790 844 800 wae near vaea oe 
(Billions of Escudos) 

). 87 17.27 16.78 16.65 16.52 16.28 16.03 15.87 15.58 15.42 15.11 14.84 14.738 14.46 14.22 14.12 18.79 18.58 ie 

.29 130 1.20 LO Um LG 61 CUD ae t.20 2.26 3:28 1226 128 1.20 3.28 146 1.08 .... @ 

55 .50 .56 .55 .54 .54 .54 .55 55 .55 55 55 .56 56 56 .58 58 . ae 

84 1.89 1.85 1.88 1.88 1.88 1.82 1.84 1.68 «61.08 «©6228 (61S COA CAC CSCI CUI eC. & 
(Billions of Escudos) 

|. 66 9.55 9.70 9.80 10.03 10.384 10.38 10.66 11.00 11.10 11.22 11.82 11.48 11.58 11.58 ier agai ares eae 
(Billions of Escudos) 

}. 34 7.92 7.95 7.95 7.98 8.08 8.11 8.84 8.26 8.10 8.09 8.09 8.04 8.06 8.05 8.00 8.15 8.15 .... 50 

5.04 18.17 17.75 17.74 17.66 17.74 17.65 18.04 18.02 18.19 18.15 17.98 17.99 17.99 17.88 17.98 .... bate ew ae 

). 37 25.99 25.70 25.70 25.59 25.81 25.77 26.37 26.28 26.30 26.24 26.01 26.03 26.05 25.88 25.93 ee a whe coun. Tae 

.97 .98 .97 .94 .95 .96 .98 .97 .98 .96 .95 .94 .94 ee yaa eee eat paws ict 

| 57 2.40 2:08 2:20 2.38 1.77 1.87 1.57 1.00 1.47 1.81 1.26 1.2 1.04 1.07 1.10 .88 . are 

(Per Cent) 

3.04 8.05 8.06 3.10 38.10 $8.11 38.18 $38.15 $3.18 38.14 3.15 3.16 3.19 3.238 3.81 38.82 93.32 3.31 jacks “ae 
(Jan/Mar 1938 =100) 

147 141 141 137 135 137 132 130 121 119 117 117 112 107 104 104 106 106 jue ae 

(1937=100) 

235 239 236 234 230 229 228 227 225 227 226 227 228 229 234 241 239 238 vate San 

241 255 262 245 247 241 241 243 243 264 267 267 267 267 261 263 263 259 aeae ae 

190 189 183 180 189 186 187 187 190 184 177 177 174 180 182 188 190 192 atc) 

1947 June July Aug. Sept Oct Nov’ Dec Jan Feb Mar Apr May June July§ Aug. Sept Oct Nov 

Sf 1947 ———_—-— 1948 Sana 

Ss. t Official and private, as reported by U. S. banks. 


1 Through June. ? March 8 to August 26. 
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. 
Rumania INTERNATIONAL FINANCIAL STATISTICS 


























VOLU 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Ju 
Exchange Rates (Lei per U.S. Dollar) 
1 OFFICIAL RATE.......... ..... 141.26 140.78 140.12 143.49 a 3,635 ws a ae 450.1 
Gold and Foreign Assets 
GOLD HOLDINGS (Millions of U. S. Dollars) 
10 National Bank.......... rc 114 121 134 152 158 182 203 260 267 269 267 216 9 
11 SHORT-TERM ASSETS IN THE U.S.f se Palak 1 4 12 s & ® 9 9 9 9 9 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............ 5.60 6.15 5.53 5.38 4.58 3.62 2.93 2.88 2.50 3.20 
VALUE OF TRADE (Billions of Lei) 
21 OT ST ee ee Ap 21.7 31.6 21.5 26.8 36.8 41.3 52.8 Tha 
22 a : 12.6 20.2 18.7 22.8 27.4 30.6 44.9 90.0 
Assets of the National Bank (Billions of Lei) 
80 FOREIGN ASSETS {...........-. 15.6 16.5 18.2 20.8 32.2 34.3 Pate ne 32.2 50 
DoMESTIC CREDITS 
31 Government ae 16 16 18 21 18 36 47 67 199 431 1,964 f& 14.9 
32 Non-Government 9 8 15 25 30 38 43 59 87 263 3,132 &X 23 r 0 
33 Total. . 25 24 33 46 48 74 90 126 286 694 5,096 xX 31 37.9 
Assets of Other Banks (Billions of Lei) 
40 DoMEsTIC CREDITS........ 22 23 24 26 23 31 42 44 41 202 1.0938 ZX. 
41 CASH ese ind a as 6 7 7 7 6 9 13 12 29 66 377 Xx 
Currency and Deposits 
MONEY SUPPLY (Billions uf Lei) 
50 Currency (Gross)........... 30 34 39 56 73 106 131 174 374 1.2382 6.397 xX 26 28.0 
Deposit Money (Gross) . 
§1 National Bank 5 10 11 9 12 22 32 36 79 203 26 Zz. 10.9 
52 Other Banks. . 11 12 12 13 12 18 26 25 26 106 382 Zz. 1/8 
53 Postal Savings Bank.... 1 1 2 2 5 9 18 21 63 314 Xx. 2'0 
54 Deposits and Consign- "9 
ment Bank. . -- - — — — — 6 9 12 37 180 x. 
55 Total Money Supply (Net). 42 49 57 72 92 141 188 247 482 1,574 ee a 
56 TIME DEPOSITS er 5 6 6 4 7 14 23 25 88 3,888 x. 
57 GOVERNMENT DEPOSITS...... 5 2 3 2 3 6 7 10 10 58 235 x. 14 
Money and Capital Market (1937 =100) 
i er RIES ws cs 55 os ve ce ccs Be 100 109 108 128 200 273 310 2,260 5,050 Sieh 51.6 
Prices (1937 =100) 
80 WHOLESALE PRICES............. 88 100 100 112 171 2383 car ad Sabie ro oe asain er 
Ey ORI BIAWEDIND. xo. ne: one wae 93 100 105 113 152 218 322 435 653 3,850 23,700 ae 518.¢ 
Production (1937 =100) 
90 CRUDE PETROLEUM............. 122 100 92 87 80 77 79 74 49 65 58 53 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Ju 
- For a brief history of the exchange rate system, for data on the discount rate of the National Bank, and for notes to each of the series, see COUNTRY ' 
NOTES. 1 
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STICS | yvoLtumME I, NUMBER 12, DECEMBER 1948 Rumania 



































me neni 199 $$ ——1 $$ 
47 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
: (Lei per U. S. Dollar) 
50! 450,188 450,188 xX 150! 150 150 150 150 150 150 150 150 150 150 150 150 150 150 150 1 
waias (Millions of U. S. Dollars) 
16 267 265 8267 .... ee oe 216 216 216 216 217 217 eee ees ates oad 10 
9 ~ 8 9 10 9 ~ 9 9 8 8 8 8 7 8 ee 
(Millions of U. S. Dollars) 
(Billions of Lei) 
‘ aia ee 21 
: ean aad 22 
” (Billions of Lei) 
= 50.4 50.1 Seat” vane er at 32.2 $2.2 32.2 9.2 92.4 932.4 98.4 ee ene awe , syce 
14,9386 18,464 xX .... pain ae oa ere er eras rata ake re heii eae aie, eae — 
3] 28,087 51,015 xX .... uted ace ae cart ay a eck ae ae ee stan ah eet sy > ae 
37,978 G,470 = .... Riera wach pate 31 34 37 41 45 47 51 dete are cos ae 
(Billions of Lei) 
pier = 40 
41 
26 (Billions of Lei) 
_ 28,043 40,684 x . 26 27 27 29 32 32 ae Aube ales ee a= ae 
10,971 29,399 x . 51 
1,868 3,902 x. 52 
2,061 2,766. 53 
815 935 z. 54 
i» 55 
re sare Mae + 56 
1,489 921 = . aes ars 7 
(1937 =100) 
51,600 90,800 x .... Me” kan seta oie eae een sae Bacay ae or re aloe Da ae o ais eee 
(1987 =100) 
518,000 540,000 xX 151 ere wetness pas id ee doe eae To ee ily Po eead satan ‘aa ae 
. (1937 =100) 
58 52 55 58 54 55 53 55 54 me ikea eee ae ae aaa pie te eat ca 
47 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
SF 1/7 “— — ——$—$ $$ ———$_—___—$§194g—____—_ nineteen 
NTRY t Official and private, as reported by U. S. banks. t Equivalent to line (10). 


1 Beginning August 15. ? August 14. 3’ January /June. 
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Spain INTERNATIONAL FINANCIAL STATISTICS VOLU} 

















1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Jur 
Exchange Rates 
SELLING RATES (Pesetas per U. S. Dollar) | 
1 Nie oS ce G 7.39 8.57 8.63 Sipe «610s CBE COS CSP OC 11.2 
2 Preferential.......... bom 7.46 10.72 10.78 11.69 12.56 12.56 12.56! — “= — 16.81? 16.81 16.% 
Gold and Foreign Assets 
BANK OF SPAIN (Millions of U. S. Dollars) 
10 RN ree a stil 7183 cae 525 sire ree: 49 45 93 105 110 111 111 1] 
11 SHORT-TERM ASSETS IN THE U.S.t rare er 6 13 10 6 x 18 32 43 82 16 13 
Foreign Transactions 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports. . eee elo. sé see cS alee 785 129 170 205 296 312 286 265 306 ‘ 
21 Imports, c.i.f........ Sen Re vn ead 1125 203 180 197 297 270 282 302 396 ‘ 
Assets of the Bank of Spain (Billions of Pesetas) 
80 FOREIGN ASSETS?t......... Pats yt sation ea ie ee 5 5 1.0 1.4 12 i 2 Lz 1 
DOMESTIC CREDITS a 
$1 Government............ .68 a se ie end od ne 6.17 18.7 15.5 7.7 15.2 15 
$2 Non-Government ee 2.88 Ne ous ee ae ; 3.1? ee 4.2 6.5 10.9 8 
83 BONO. wns a 3.4 aa aa at aoe oan 9.27 21.9 19.7 24.2 26.1 24 
Assets of Other Banks (Billions of Pesetas) 
40 Domestic CREDITS Peete ae ee re noe es 14.1 17.8 19.4 22.2 27.2 34.6 45.2 41 
41 CASH.. ee a ies a eer 5 Be 6 ee oe Foes 3.0 3.9 4.8 5.1 5.2 6.4 7.0 
Currency and Deposits 
MONEY SUPPLY (Billions of Pesetas 
50 Currency (Gross)... ae 4.5 9.28 part 9.4 13.5 15. 7 16.4 17.7 19.0 22.8 26.0 4 
51 Deposit Money (Gross) . . se che ee ee ae 15.6 15.3 16.2 19.0 20.5 25.5 29.4 27 
52 Total Money Supply (Net)... Pulive - Ss ee we 26.2 27.1 27.8 31.7 34.2 41.9 48.5 42 
53 TIME DEPOSITsS....... =i ror — pees oer ani 4.4 5.0 6.0 1.2 8.8 10.3 12.9 11 
Money and Capital Market (Jan/June 1936 =100) 
70 STOCK PRICES...... were 100° — -- = 125'9 156 166 156 146 156 194 261 2 
Prices 
WHOLESALE PRICES (1937 =100) 
80 et lenis. ....... Lf, 89 100 112 128 153 181 199 222 239 265 318 374 3 
81 Home Goods : es 96 100 112 124 144 165 171 198 227 273 326 379 3 
82 Export Goods.......... 81 100 107 126 167 253 275 192 255 238 364 393 5 
8&3 Import Goods.......... 84 100 110 123 152 187 227 251 268 282 340 386 3 
(July 1936 =100) 
84 Cost oF LIVING................ Bh Moe, th 154" 178 232 247 246 257 275 361 424 4 
Production (1937 =100) 
I a cis cb xe Sba wa ekew eee se 128 100 102 83 147 137 123 109 99 80 97 90 1 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Jui 
For data on the country distribution of trade, discount rate of the Bank of Spain, and for notes to each of the series, see COUNTRY NOTES. t 
f 
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Jan Feb Mar Apr May June 


(Pesetas per U. S. Dollar) 
21..23 33.22 1.2 11.23 
16.81 16.81 16.81 16.81 


(Millions of U. S. Dollars) 
111 111 111 111 
16 17 19 20 


(Millions of U. S. Dollars) 
24 28 30 36 
24 32 35 35 

(Billions of Pesetas) 


2 1.2 is 1.2 


15.9 15.8 
10.5 10.2 
26.4 26.1 

(Billions of Pesetas) 
46.4 


7.3 


(Billions of Pesetas) 
25.8 25.8 25.3 25. 
28.8 
46.7 
13.8 
(Jan/June 1936 =100) 
22 211 201 186 


(1937 =100) 
395 394 389 
401 394 404 
287 299 326 
419 419 414 
(July 1936 =100) 
449 453 456 458 


(1937 =100) 
40 29 44 58 


Sept Oct I I June July Aug Sept Oct Nov 
1948 — ——— _—--—— ~ 





t Official and private, as reported by U.S. banks. { Equivalent to line (10) plus foreign exchange amounting to less than one million pesetas 
from 1941 on. 

1 Through July 27. * Beginning August 25. 3 August 1. ‘ April 30. * April / December. * August 30. 7 September 30. 

§ April. ® January /June. 10 Less than 12 months. 1 July / December. 


Page 111 





Sweden 


INTERNATIONAL FINANCIAL STATISTICS 





1936 1937 1938 


Exchange Rates 
1 OFFICIAL SELLING RATE 


Gold and Foreign Assets 
NATIONAL BANK 
10 Gold 
Foreign Exchange 
Foreign Investments 


3.910 3.9382 3.977 


OTHER BANKS 
Foreign Exchange 
Foreign Investments 


18 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE 
21 
22 SER MN ass Ebb kaw ass 0 


VOLUME OF TRADE 
23 Exports 
24 Imports 
Assets of the National Bank 
80 FOREIGN ASSETs { 
DoMESTIC CREDITS 
31 Government 
82 Non-Government........... 
83 
Assets of Other Banks 
40 FOREIGN ASSETS § 
41 DomeEsTIC CREDITS.... 


Currency and Deposits 
MONEY SUPPLY 

50 Currency... 

51 Deposit Money. 

52 


Government Finance 


60 REVENUE 
61 EXPENDITURE 


62 Surplus or Deficit (—) 


63 NET BORROWING 
64 DECREASE IN CASH 


65 ToTAL DEBT 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 CORPORATE BOND YIELD....... 


72 Stock PRICES 


Prices 


WHOLESALE PRICES 
80 Home Consumed Goods 
81 Export Goods 75 
82 Import Goods 84 


83 Cost oF LIVING 97 


Production 
90 INDUSTRY 91 


1936 


100 97 
100 87 
100 90 


100 102 


100 
1937 


101 
1938 


1939 1940 1941 1942 1943 


(Swedish Kronor per U. S. Dollar) 


4.169 4.200 4.200 4.200 4.200 


(Millions of U.S. Dollars) 
160 223 335 387 
198 129 74 91 

2 94 101 
360 446 580 


38 . 18 
8 3 
46 24 é 21 
406 470 51: 601 
235 211 163 
(Millions of U. S. Dollars) 
7.61 5.33 6.13 5.48 


(Billions of Swedish Kronor) 
1.33 1.35 1.32 LAqy 
2.01 1.68 1.78 1.82 


(1937 =100) 
57 54 43 35 
76 51 48 49 
(Billions of “a, Kronor) 
1.51 1.87 2.07 2. 


.76 1.02 1.22 1.03 
.30 15 .19 1 
1.06 1.17 1.41 1.2 
(Billions of Swedish Kronor) 
.29 .10 .09 .09 
4.74 5.28 5.92 6.59 
-44 -55 29 .23 


1944 


4.200 


4. 


19 


a 


45 


00 


1946 


4.200! 


1947 


3.600 


a of Swedish Ki 
1.48 1.69 


1.37 
2.85 
3.31 

.38 


2.02 
1.53 1.88 
.21 3.89 


75 3.80 
.30 74 


(Billions of Swedish Kronor) 


1. 60 
2.59 


_ 199 
.99 


3.62 


.76 1.94 2. 
3.55 3.68 


4 
1.79 -—1.74 -1 
1.54 1.76 ER. 

.24 02 —- 
5.17 6.93 8 
(Per Cent) 


3.39 3.23 

4.29 3.69 

(1937 =100) 
88 105 


(1937 =100) 
151 166 
114 138 
191 220 
133 143 

(1937 =100) 

98 104 


1941 1942 


184 
213 


150 


139 
1947 


a 


pm a 


For data on the balance of payments, country distribution of trade, discount rates of the National Bank and representative banks in Stockholm, 


national income, and for notes to each of the series, see COUNTRY NOTES. 
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TISTICS | VOLUME I, NUMBER 12, DECEMBER 1948 Sweden 





——_$—————————— 1 
1947 June July Aug’ Sept Oct Nov Dec 1 Apr I July Aug 
(Swedish Kronor per U.S. Dollar) 
3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3. 3.600 3.600 
(Millions of U. S. Dollars) 
105 126 93 101 101 105 104 101 97 96 93 
41 2 43 39 49 46 41 41 33 38 28 26 
12 101 109 108 125 126 121 120 99 84 84 
272 270 241 258 272 265 255 234 208 203 
51 62 64 57 5t 51 48 47 47 49 47 50 50 
11 7 10 10 11 10 6 6 6 6 5 5 
62 69 74 67 62 58 53 53 56 53 55 55 
334 339 315 324 334 323 308 288 264 256 255 253 
59 115 87 7 59 57 52 53 50 42 38 48 
(Millions of U.S. Dollars) 
2.65 j ‘ .O1 .24 d .79 _ — .23 — .33 
(Billions of Swedish Kronor) 
3.22 ; ; é ‘ 37 31 35 on 2 a .32 .34 38 ey .31 .36 
5.18 ‘ 52 ; ; 52 .43 .39 .42 .37 .38 47 41 At 4 41 .39 
(1937 =100) 
63 gst ——> 16<——_ ——> 56<—— $s ———> 75<——— 79 <—— 
123 ae ———> 119 <——_ ——> 10 <———_—- ——§ > 122<———- )S — > 115+ ——— 
(Billions of Swedish Kronor) 
.98 ; : a ‘ .93 . : .96 .92 .84 75 .73 ote een ‘ .74 
2.93 ’ ; , ; y 2 ’ 2.730 2.597 23.48 20 13 <2! . wa .16 
.19 ‘ . ‘ ; 15 ‘ ‘ .18 17 .20 li .16 E- al j .16 
3.11 5; ; ; 2. .O1 i ; 2.88 3.04 2.92 $3.15 .29 . Ry: . .32 
(Billions of Swedish Kronor) 
22 ; ‘4 a ad .24 22 .22 ool 19 .19 .20 19 ad sy : ool 
8.47 ; , ; ot .48 ; ; 8.54 8.73 8.80 8.79 .65 . , ‘ .63 
31 ; ; ‘ ‘ .34 ‘ ‘ .23 .32 ae “as .39 ; ‘ a .16 
(Billions of Swedish Kronor) 
2.93 2 2.00 2:8) 2.70 2:36 2.8 2. 2. 2.96 
3.01 ae Zito 2.08 2.00 2.86 2.8 2. 2. .69 
5.94 5. 52 5.70 65.58 72 5.62 = 5z. 5. .64 
5.61 5. .69 5.83 ott -79 5.79 5. 5. 5.78 


.63 .65 ; ; 61 .63 .63 .63 .60 , 4 , .62 
(Billions of Swedish Kronor) 





3.24 

3.45? 

—.21 

.22 

— .02 oe ae aul cache kaka camera tice. fected ati uaa enter ae ee 

11.42 4! il 11.02 ' : :; 11.44 11.06 11.37 11.27 ; 11.22 11.61 
(Per Cent) 

3.02 ? 3.02 : . : 3.05 3.06 3.07 3.07 j 3.09 3.09 

3.14 ; 3.33 : : ; 3.24 3.22 3.28 3.28 3.31 3.50 
(1937 =100) 

132 132 ‘ ‘ 2! 120 119 116 112 111 110 
(1937 =100) 

175 174 174 177 178 179 182 183 184 187 188 189 189 190 190 

184 ‘ 194 194 197 199 204 204 209 211 212 212 211 209 208 208 203 

213 212 213 214 217 218 220 223 225 224 225 226 227 223 225 224 

150 ee este 2 << ——  — — 152 << —— ———-> 157 < —_—_ —>158<——_  ———_ > 160 <—_—— 
(1937 =100) 

139 139 139 137 136 139 139 139 139 142 143 145 143 142 142 143 

1947 June July Aug Sept Oct Nov Dec Jan Feb Mar May June July Aug. Sept 

mn 997 ——  _ ———— 1 ase 
— 
ckholm, + Official and private, as reported by U. S. banks. t Equivalent to line (13). § Equivalent to line (16). 


1 Through July 13. ? Estimated. 
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Switzerland 


INTERNATIONAL FINANCIAL STATISTICS 





1936 1937 
Exchange Rates 
SELLING RATES 
1 ial.. ; 3.062! 
2 Free. . ee 
Gold and Foreign Assets 
NATIONAL BANK 
10 Gold.... 
11 res Exchange. 
12 otal 
TREASURY 
13 Gold 
14 TOTAL 
15 SHORT-TERM ASSETS | IN THE BU. S. i 


Foreign Transactions 
VALUE OF TRADE 

20 Exports. . ne 

21 Imports, c. i. f. 
VOLUME OF TRADE 

22 Exports 

23 Imports. 

Assets of the National Bank 

80 FOREIGN ASSETS { 

81 DomeEsSTIC CREDITS 


Assets of Other Banks 


DoMESTIC CREDITS 
40 Official Entities......... 
41 Non-Government 
42 
43 CASH 


Currency and Deposits 
MONEY SUPPLY 

50 Currency (Gross) 

Deposit Money (Gross)..... 
51 National Bank. . hee 
52 Other Banks 
53 Postal Check System... . 
54 Total Money Supply (Net) .. 


55 TIME DEPposItTs 


Government Finance 

60 REVENUE..... 

61 EXPENDITURE. 

62 Surplus or Deficit (— 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 DISCOUNT RATE (Private)... 


72 STOCK PRICES 
Prices 
WHOLESALE PRICES 
80 Home Consumed Goods 
81 Home-Type Goods : 
82 Import-Type Goods.... 


UNIT VALUE OF TRADE 
83 Ese ccc poe cure’ 
8h Imports 


85 Cost or LIVING 100 


1936 1937 


For a description of the exchange rate system, for data on the country and commodity distribution of trade, discount rate of the National Bank, 


1938 


101 
90 


100 
100 


100 
1938 


1939 


103 
96 


103 
100 


101 
1939 


national income, and for notes to each of the series, see COUNTRY NOTES. 
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1940 1941 1942 1943 


/, S. Dollar) 
4.300 4.297 


(Swiss Francs per U 
4.408 4.307 


(Millions of U. S. a 

502 665 824 964 
232 157 14 19 
734 22 838 983 


— — — 1 
734 822 838 984 
508 = 840—tsi«‘idS8KCt:«é dD 


(Millions of Swiss Francs) 
1,316 1,463 1,572 1,629 
1,848 2,014 2,028 1,719 

(1938 =100) 

87? 85 74 63 

87? 70 59 47 

(Millions of Swiss Francs) 
3,172 3,558 3,628 4,256 

349 147 311 176 


(Millions of Swiss Francs) 

oe 141 139 79 
921 38,318 3,510 3,911 
042 3,459 3,650 3,690 
71 474 598 558 


2, 
3, 


(Millions of Swiss Francs) 
3,040 3,345 3,768 


1,286 1,290 1,240 
1,889 1,070 2,iz7 
701 787 839 
6,392 6,794 7,415 
684 708 781 877 
(Millions of Swiss Francs) 

916 1,180 1,361 ,403 
1,837 2,086 2,167 ,428 
—905  -—807 ,025 

(Per Cent) 


(1937 =100) 
2 165 188 
120 146 163 
139 191 223 
(1938 =100) 
114 131 161 
133 181 216 
(1987 =100) 
110 127 141 
1940 


1941 1942 


1944 1945 


200 198 
176 178 
233 227 


214 X 257 
234 X 264 


152 153 


1944 1945 


1946 


5,059 


1,164 
2,879 
1,090 
9,841 


1,220 


2,221 


2,079 


1947 


5,717 


1,172 
3,125 
1,044 
10,594 


1,368 


2,154 
1,933 
221 


3.16 
1.28 


153 





Vo! 


— 


oo 


on 


™ ¢€ ee 65 


TISTICS 


——— 





1947 


215 
,239 


141 
379 
446 


,268 
820 


115 
147 


», 359 
464 


162 
1,999 
>, 161 

464 


201 
193 
212 


264 
246 


159 
1947 
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—1947 

June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Swiss Francs per U.S. Dollar) 
4.815 4.3815 4.815 4.815 4.315 4.3815 4.315 4.315 4.815 4.315 4.315 
8.823 3.805 3.750 3.868 3.960 3.960 4.035 4.209 4.184 4.111 4.086 

(Millions of U. S. Dollars) 
1,168 1,199 1,210 1,226 1,242 1,224 1,215 1,295 1,300 1,300 1,308 
28 22 16 15 8 18 24 31 24 16 20 
1,196 1,221 1,226 1,242 1,249 1,242 1,289 1,326 1,828 1,315 1,828 
187 171 163 160 147 147 141 57 53 53 44 
1,383 1,892 1,389 1,401 1,897 1,890 1,879 1,383 1,376 1,369 1,373 
395 402 399 396 406 419 446 449 460 468 485 

(Millions of Swiss Francs) 

299 276 219 282 292 270 337 225 239 283 2 
379 412 361 386 441 481 516 486 419 472 499 

(1938 = 100) 

126 123 93 117 122 111 145 96 101 120 123 
148 153 138 139 158 168 178 173 146 175 166 


(Millions of Swiss Francs) 


5,175 5,288 5,805 5,372 5,407 5,875 5,359 5,785 5,725 5,692 5,748 
140 132 159 206 182 256 464 284 234 282 376 
(Millions of Swiss Francs) 
Ts sas parte J ee res 162 te ee 
Gt kan a more .... 4,999 5,148 
Boaee ass cares GME dca «ae Oe are § ,822 
OTR ks esas CON kus ea 464 ts ar 483 
(Millions of Swiss Francs) 
5,105 5,161 5,283 5,350 5,464 5,505 5,717 5,483 5,500 5,421 5,512 
1,078 1,127 1,182 1,176 1,006 1,128 1,17 1,200 1,124 1,179 1,329 
3,116 pica ace Open ere a ee coos OpOae peer 
1,009 1,016 997 955 1,018 1,010 1,044 990 932 975 944 
See kes iv ee) ake .... 10,594 kes SOM cna 
1,295 1,289 1,368 had 1,222 vee 
(Millions of Swiss Francs) 
(Per Cent) 
8.05 3.08 38.18 3.22 $3.88 3.47 3.85 8.84 3.40 3.55 $3.52 
1.26 1.26 1.25 1.25 1.957 L.8F 1.87 1.50 1.50 1.50 1.50 
(19387 =100) 
152 155 155 161 156 154 154 160 152 144 146 
(1987 =100) 
200 200 201 202 207 208 209 211 211 211 210 
193 192 193 193 199 199 199 201 201 201 201 
209 211 211 213 216 220 223 223 224 223 223 
(1938 =100) 
256 263 260 264 272 258 269 264 265 267 256 
242 251 252 249 248 252 250 252 256 259 260 
(1937 =100) 
159 159 159 159 163 163 163 164 164 163 163 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
1947 


t Official and private, as reported by U. S. banks. t Equivalent to line (12). 
1 January 1/September 26. Average from September 28 to December 31 was 4.348. 


Switzerland 





1948— 

May June July Aug’ Sept Oct Nov 
4.315 4.315 4.315 4.300 4.300 4.300 4.300 
4.022 4.006 3.948 3.950 3.920 3.890 3.950 
1,311 1,308 1,285 1,296 1,334 1,330 

25 27 35 34 41 43 
1,336 1,335 1,319 1,829 1,875 1,373 
40 37 37 37 37 42 
1,376 1,372 1,856 1,866 1,412 1,415 
529 541 549 550 
268 289 280 253 290 327 
459 477 380 345 324 348 
121 126 123 116 118 126 
151 156 141 127 125 146 
5,779 5,777 5,709 5,752 5,948 5,940 
295 300 252 173 193 163 
Dee ica ee 177 
5,381 er wee gee 
G,506 .... seas OfORe 
506_—....... ada 637 
5,492 5,555 5,566 5,580 5,656 5,668 
1,298 1,246 1,202 1,178 1,326 1,268 
ee Le iene, SE? wae 
976 979 976 963 995 983 
ian RE wen ‘ace SO ee. 
1,450 1,235 
3.44 3.44 3.42 3.36 3.35 3.41 3.38 
1.50 1.50 1.62 1.62 1.62 1.62 
148 147 144 144 144 140 
210 210 209 208 207 207 
201 201 200 198 198 198 
222 222 222 220 219 218 
250 250 254 245 248 252 
257 258 251 251 242 246 
163 164 163 163 163 163 
May June July Aug Sept Oct Nov 


1948—<$£_ _—_—_—__<_<— 


2 Estimated. 3 Less than 12 months. 
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Syria and Lebanon INTERNATIONAL FINANCIAL STATISTICS 








_ 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates 
SELLING RATES (Syrian-Lebanese Pounds per U.S. Dollar) 
1 Official . 836 1.257 1.748 1.991' 2.195 2.195? 2.200 2.200 2.200 2.2153 2.205 2.205 
2 With Certificates (Syria - — — — — - ~ ~- — — a 
3 Free ’ : 3.330° 3.073 
BuyYING RATES ; ; 
| Official 1 2.185 2.185 2.185 2.185 2.185 2.195% 2.185 2.185 
5 Average (Syria) ie - — mene ee — = = ae — — 
Gold and Foreign Assets 
BANK OF SYRIA AND LEBANON (Millions of U.S. Dollars) 
10 Gold a 1.7 2.0 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 
OFFICE OF EXCHANGE 
11 Foreign Exchange 4.5 27. 28.4 12.2 oa 5.8 9.5 
12 ToTAL Ace 30.6 31.1 9 5.1 8.5 12.2 
13 SHORT-TERM ASSETS IN THE U. S.t saute 4.1° 7.8 12.4 14.9 
Foreign Transactions 
VALUE OF TRADE (Millions of Syrian-Lebanese Pounds) 
20 Exports 16.7 26.4 30.0 37.4 19.5 11.3 23.8 32.0 47.0 45.8 85.4 83.6 
21 Imports, ec. i. f 28.7 51.4 64.8 75.6 57.2 40.5 107.1 110.1 93.6 1380.6 215.0 $813.5 
Assets of the Central Institutions} (Millions of Syrian-Lebanese Pounds) 
80 FOREIGN ASSETS § 15.78 67.30 68.44 32.74 11.21 18.97 27.15 
Assets of Banks (Millions of Syrian-Lebanese Pounds) 
40 DoMEsTIC LOANS AND DISCOUNTS 13 11 19 22 20 61 108 106 148 
Currency and Deposits 
MONEY SUPPLY (Millions of Syrian-Lebanese Pounds) 
50 Currency (Gross) = 34 51 84 108 198 280 350 383 348 347 
51 Deposit Money (Gross) 32 50 44 119 218 258 333 303 297 
52 Total 83 134 153 317 498 608 715 615 644 
Money and Capital Market (Per Cent) 
70 DIscouNT RATE. . 6.00 1.75 7.50 8.00 7.00 8.50 8.50 8.50 8.50 8.50 6.50 6.50 
(Aug 1938 /July 1939 =100) 
71 Stock PRICES a Te 106 153 249 948 520 455 539 481 448 
Prices (June 1939 =100) 
80 WHOLESALE PRICES (All Goods).. 100° 156 309 626 835 953 1,040 889 797 
(June/Aug 1939 =100) 
81 Cost OF LIVING..... : ee ey 1005 110° 287 441 560 607 553 500 


1939 1940 1941 1942 1943 1944 1945 1946 1947 


1936 1937 1938 





For a description of the exchange rate system, for data on the free sterling rate, country distribution of trade, and for notes to each of the series, 
see COUNTRY NOTES. 
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—$—$_$ i —_ ee -—sa_——-- @mav™- 




















—$——$$—$_—. $$ — 15 —— 1/8 owsinmaneane anemanes 

1947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 

(Syrian- Vev. ~ce Pounds per U.S. Dollar) 
2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2205 £.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 1 
as = — —_ — — _ — — — — - _ . ~ ‘ 2 
3.073 2.850 2.850 2.830 2.960 3.250 3.380 3.250 3.3d. 3.500 3.650 3.700 3.500 3.470 3.450 3.500 3.570 3.700 3.670 $ 
». 185 2.185 2.185 2.185 2.185 2.185 2.185 2.185 2.185 2.185 2.185 2.185 2.185 2.185 2.°35 2.185 2.185 2.185 2.185 4 
— _ — a a << — oe = — —_ — _ — — 3.237 3.293 3.397 3.373 5 
(Millions of U. S. Dollars) 

2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 10 

9.5 13.2 15.0 7 13.2 12.0 9.5 te 9.0 eles vv a - 11 
12.2 4.8 Wt eé@ 6.7 43.30 @T OHS a > ae Saws ee Ba 12 

14.0 a y 12.8 Scat ; i or a - , 13 
(Millions of Syrian-Lebanese Pounds) 

83.6 ——>14.4<—— ss —— > 4.54 —— any Eom won: §804--— 20 

13.5 —--->70.38<———- _- ——-> 92.4<-——_ ——-> 107 .5<-—— ——-> 121.4<—— 21 
(Millions of Syrian-Lebanese Pounds) 

7.15 30.98 39.26 38.67 37.00 35.26 32.63 27.15 22.04 25.95 30 
(Millions of Syrian-Lebanese Pounds) 

148 118 121 128 133 148 159 148 147 151 151 156 157 153 40 
(Millions of Syrian-Lebanese Pounds) 

347 332 336 344 345 354 350 347 343 390 383 377 378 379 ; 50 
297 311 308 299 306 293 298 297 285 292 277 278 271 261 ; 51 

644 643 644 642 651 646 648 644 628 682 660 655 650 640 ; 52 

(Per Cent) 
6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 70 
(Aug 1938/July 1939 =100) 
448 433 421 429 436 439 453 448 446 446 433 71 
(June 1939 = 100) 
797 781 771 785 790 793 801 800 779 806 792 795 781 774 80 
(June/Aug 1939 =100) 

500 487 488 495 495 501 502 501 496 507 505 504 491 491 489 485 495 81 
1947 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
nine — ————————1947— - -—_—— $$$ $_$$______—__—_—_— 148 _—_ _——_—_—____—— — 
series, t Official and private deposits as reported by U.S. banks in the New York Federal Reserve District. { Bank of Syria and Lebanon and Office of 


Exchange. § Equivalent to line (12). 


1 Rates of 2.195 and 2.185 established December 3, 1939. * Through October 28. * Through August 27. ‘ Quotations for certificates are 
not available, but in all probability approximate those prevailing in the free market of Lebanon. * October / December. * October 31. 
7 June. § June/August. * January 
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I urkey INTERNATIONAL FINANCIAL Statistics | Y°LU! 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Ju 
Exchange Rates 
SELLING RATES (Liras per U. S. Dollar) © 
1 I So aig ik dink ae weiss 1.26 1.26 1.26 1.28 1.38 1.31 1.31 1.31 1.31 1.30 1.31! 2.83 Se 
2 DIN ee bce 5 dw io ms a= — are 1.88 1.81 1.79 77 1.79 1.92 1.94! _— 
Gold and Foreign Assets 
CENTRAL BANK (Millions of U. S. Dollars) 
10 SO Ree gg Shy coe wks 26 29 29 29 88 92 114 161 221 241 237 170 1 
11 Foreign Exchange.......... 27 20 5 9 25 46 48 73 42 46 70 99 1 
12 MINE ic hut kw ie 52 49 34 38 113 138 163 214 263 287 307 269 - 
13 SHORT-TERM ASSETS IN THE U.S.t mace kes kes es 16 26 xX 30 35 24 52 55 38 
Foreign Transactions 
VALUE OF TRADE (Millions of Liras) 
20 Exports eee rane 118 138 145 127 111 123 165 257 233 219 432 625 
21 sours ©.4,5......... a 93 114 150 118 69 75 148 203 165 126 224 685 
VOLUME OF TRADE (1937 =100) 
£2 I he opr eae Sr! Sie i : 95 100 115 105 80 73 77 72 56 60 89 102 
23 Tobacco Exports. eam 61 100 106 111 67 77 104 108 74 93 70 104 
24 NE i ee rs gpg ; 85 100 129 106 47 38 61 62 51 51 72 132 1 
Assets of the Central Bank (Millions of Liras) 
380 FOREIGN ASSETS }............. 66 62 43 48 143 176 206 297 331 360 860 753 8 
DOMESTIC CREDITS 
$1 Government........... a 149 145 143 141 254 304 384 382 389 331 335 117 1 
82 Non-Government......... 40 60 106 225 269 306 502 471 589 537 560 700 v 
83 De a sace 189 205 248 365 523 610 886 853 977 868 895 817 ‘ 
Assets of Other Banks 
DOMESTIC CREDITS (Millions of Liras) ‘ 
40 Government. a a 52 51 65 60 74 125 127 198 252 234 249 238 . 
41 Non-Government ie 185 221 236 200 196 272 343 374 399 482 616 812 : 
42 Total.... os ‘ 236 272 301 260 27 397 470 571 650 716 865 1,050 ‘ 
Oe OE oo as bb sae eee 58 54 66 85 73 69 98 110 96 79 105 94 
Currency and Deposits 
MONEY SUPPLY (Millions of Liras) ; 
50 Currency (Gross) 192 189 213 306 431 543 765 834 994 917 965 924 . 
Deposit Money (Gross) 
51 Central Bank...... 9 8 19 24 34 37 62 69 70 73 61 84 : 
52 Other Banks 170 184 198 192 216 293 294 355 442 451 552 602 ; 
53 Total Money Supply (Net) 312 326 364 438 607 805 1,024 1,147 1,410 1,361 1,473 1,516 1, 
54 Time Deposits a 68 81 93 69 58 82 76 66 57 78 102 128 
55 GOVERNMENT DEPOSITS : 6 4 4 6 126 120 160 143 144 130 549 280 
Prices 
WHOLESALE PRICES (1937=100) 
80 Home Consumed Goods.... . thd 100 97 98 123 170 330 573 446 431 415 420 ' 
UNIT VALUE OF TRADE 
81 Ne ee ak an 90 100 91 88 100 122 156 257 299 263 350 419 ‘ 
82 Imports. . ae iad Noi 96 100 102 98 129 171 210 286 282 215 270 493 
SS Goer or TavinG................ 98 100 100 101 112 138 232 347 339 354 342 344 ; 
Production (1937 =100) 
90 TosBacco Seer eae 116 100 83 102 112 86 97 82 96 109 153 156 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Ji 








For a brief summary of the exchange rate system, for data on the country and commodity distribution of trade, discount rate of the Central Bank, 
national income, and for notes to each of the series, see COUNTRY NOTES. 
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625 
685 
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104 
132 
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117 
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817 


238 
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,050 


94 


924 


84 
602 
516 


128 
280 


420 
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493 


344 
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1947 
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Turkey 





————_—_—_———_- 1947 
June July Aug Sept 
2.83 2.83 2.83 2.83 

191 185 174 169 
106 107 110 105 
297 292 285 274 
51 40 42 42 
29 26 21 50 
57 69 60 80 
62 53 46 117 
21 10 5 140 
140 141 119 267 
831 817 797 767 
118 117 117 117 
589 667 702 704 
707 784 819 821 
239 245 239 228 
740 743 766 767 
979 988 1,005 995 
93 93 86 98 
970 956 968 971 
68 89 81 83 
578 591 574 583 
1,523 ,043 1,538 1,539 
123 122 124 127 
282 269 283 249 
407 413 412 417 
403 425 409 371 
427 517 533 314 
342 341 345 347 
June July Aug’ Sept 





227 
800 
1,027 
98 


980 


580 
1,537 
128 
208 


421 
423 


520 


345 


Oct 


762 


117 
683 
800 


231 
812 
,047 
90 


429 
442 


651 
342 


Nov 


170 


269 
38 


238 
812 
1,050 
94 


924 
84 


1,516 
128 
280 


437 
421 


428 
341 


19629 —$$_$_$_$____ 


(Liras per U. S. Dollar) 


2.83 


171 171 171 
91 82 71 
262 252 242 
34 35 30 
(Millions of Liras) 
34 28 39 
67 55 64 
(1937 =100) 
72 91 80 
6 47 75 
145 120 126 
(Millions of Liras) 
733 706 676 
128 115 125 
666 674 669 
794 790 794 


251 
814 
1,065 


93 


90 


97 
629 
1,539 
131 


232 


or 


433 


415 
489 


341 


Jan 
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2.83 


256 
815 
1,070 
78 


(Millions of Liras) 


2.83 


(Millions of Liras) 


256 
820 
1,076 
80 


919 916 
78 74 
639 637 
1,553 1,547 
134 131 
226 221 
(1937 =100) 
438 456 
269 421 
478 533 
339 342 
(1937 =100) 
Feb Mar 


2.83 


(Millions of U. S. Dollars) 
1 


66 
234 
26 


655 


115 
664 
779 


247 
831 
1,078 


a 
72 


934 


aA 


‘¢ 
634 
1,574 
130 


202 


Apr 


168 


229 


23 


641 
112 


697 
809 


942 
74 


467 


396 
476 


346 


May 


June 


905 


343 
514 
343 


June 


July 


2.83 


164 
207 
21 


20 
65 


16 


934 


July 





161 
38 
199 


99 


= 


68 


ur 
or 
Go 


112 
816 
927 


936 


Aug 


112 
843 
955 


963 


Sept 





Oct 


192 


992 


Nov 


2.83 


%*®™ 


160 10 


190 12 
13 


20 
21 


22 
23 
24 


lll $1 
888 32 
1,000 33 


984 50 


51 
52 
53 


54 
55 


80 


81 
82 


83 


90 





t Official and private, as reported by U. S. banks. 
1 Through September 10. 


t Equivalent to line (12). 


Page 1)9 








Union of South Africa 


INTERNATIONAL FINANCIAL STATISTICS 











VOLI 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 I 
Exchange Rates (U. S. Dollars per South African Pound) 
1 OFFICIAL SELLING RATE.... 4.901 4.874 4.819 4.389 3.970' 3.980? 3.980 3.980 3.980 3.980% 4.005 4.0075: 4.0 
Gold and Foreign Assets 
GOVERNMENT (Millions of U.S. Dollars) 
10 Foreign Exchange.......... 4 3 1 7 3 1 14 47 24 36 15 4 
RESERVE BANK 
11 a ie os gg 203 189 220 245 357 366 634 706 808 914 939 762 
12 Foreign Exchange...... 55 37 38 36 10 8 11 60 107 246 71 245 
13 PUN ee acs’ cies 258 226 258 281 367 375 646 766 914 1,160 1,010 1,006 
fe DOTAL.... 62 229 259 288 370 375 659 813 938 1,196 1,025 1,010 
15 SHORT-TERM ASSETS I IN THE U. S. t 7 sz i 4 8 6 47 46 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION. 397 411 426 449 492 504 494 448 430 428 418 392 
VALUE OF TRADE (Millions of South African Pounds) 
21 er ee 31.8 2.5 32.5 34.1 42.3 49.7 58.5 53.3 5 | 17.5 96.7 100.05 ( 
22 Reexports . 3.0 2.9 3.0 3.2 5.4 8.6 8.9 6.6 5.6 §.5 7.9 eae 
23 Imports, f.o.b. 86.2 103.3 95.6 91.3 105.2 121.8 116.7 107.8 102.7 112.4 214.5 295.05 2 
Assets of the Reserve Bank (Millions of South African Pounds) 
80 FOREIGN ASSETS }.............. 46.3 39.6 46.8 53.4 73.9 75.7 140.8 170.0 206.1 266.8 248.3 247.8 20 
DoMESTIC CREDITS 
31 Government. . 2.6 5.1 3.7 2.6 5.3 28.1 10.2 19.0 20.7 2.7 2.9 2.9 
32 Official Entities. . -— a a = a — on 1.5 2.n 3.6 5.8 8.3 
83 ae 2.6 5.6 3.7 2.8 5.4 28.1 10.3 20.4 22.8 6.3 8.8 11.2 
Assets of Other Banks (Millions of South African Pounds) 
40 DOMESTIC CREDITS............. 66.5 70.9 68.8 71.3 74.2 92.4 91.6 102.8 107.8 129.1 184.1 220.0 20: 
SE i ee 4s neces 25.6 20.4 28.3 27.8 48.9 54.6 103.5 180.9 161.3 1938.0 157.2 178.5 13: 
Currency and Deposits 
MONEY SUPPLY (Millions of South African Pounds) 
50 TN cs cin dulsas bud ain» < 17.4 19.1 19.7 21.3 25.8 30.9 41.6 52.2 60.3 66 9 64.3 63.1 6 
51 Deposit Money............ 75.8 70.6 44.4 80.3 105.6 131.3 175 8 200 6 228.4 267.4 294.9 345.2 30 
52 Ne a Agee 93.2 89.7 97.5 101.7 181.4 162.2 217.38 252.8 288.8 384.4 359.2 408.3 36 
SS Time DSPORITS................ 22.4 27.6 24.0 24.4 25.1 23.3 28.2 39.6 47.6 57.2 48.7 54.7 4 
54 GOVERNMENT DEPOSITS......... Le 1.8 2.0 4.7 2.5 15.7 27 5.5 4.2 12.0 1.4 9.9 
Government Finance (Millions of South African Pounds) 
60 REVENUE Pe hs 50.4 51.4 50.6 60.4 78.4 95.8 111.9 127.1 182.0 145.8 162.4 171.9' 1 
61 EXPENDITURE..... 55.3 59.0 65.9 71.8 127.1 132.5 163.0 178.0 189.2 196.4 185.6 186.7! 1 
62 Surplus or Deficit ( —4.9 —7.6 -—15.3 -—11.4 -—48.7 -—86.7 -—51.1 -—50.9 -—57.2 -—51.1 -—238.2 -—14.8! si 
63 NET an, ...... an 3.7 124 16.2 15.2 44.5 45.1 48.9 45.1 65.4 43.8 22.9 14.3! 
64 DECREASE IN CASH........ 1 2 —.1 —.9 —3.8 4.2 —8.4 Pim 5.8 —8.2 3 o° 
65 Domestic DEBT.... 151.0 161.5 177.8 185.3 237 .9 321.4 409.3 456.0 522.0 569.1 581.2 
66 Foreign Dmepr................. 104.0 101.1 101.1 106.1 98.1 59.7 20.7 18.7 18.2 13.8 13.6 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 3.209 3.459 3.70° 3.409 3.00 3.00 3.00 3.05 3.05 2.94 2.57 2 
DISCOUNT RATE 
71 aeeneury Ss... ........<... 759 45 75 15 By (5 15 15 645 «15 .74 .63 .63 
(1937 = 100) 
(eee go ee 109 100 86 80 80 94 109 135 146 153 188 211 
Prices 
WHOLESALE PRICES (1937 =100) 
80 Home Consumed Goods..... 98 100 103 101 112 123 138 150 155 158 161 169 
81 Home Goods........... 100. 100 105 101 105 113 128 140 146 150 158 163 
82 Import Goods.......... 94 100 101 101 123 140 155 167 171 170 168 180 
fhe od: 2). 98 100 104 104 107 112 122 129 133 137 139 145 
Employment (1937 =100) 
90 INDUBTRY..........°......... 96 100 104 105 112 119 121 116 119 125 127 128 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 J 











For data on the balance of payments, country and commodity distribution of trade, discount rate of the Reserve Bank, minimum overdraft rate o! 


the commercial banks, national income, and for notes to each of the series, see COUNTRY NOTES. 
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Union of South Africa 











t Official and private, as reported by U. S. Banks. 


1 Beginning January 9. 


? Beginning June 7. 


¢ Equivalent to line (13). 


3Through July 28. 


® Monthly average of 5-months data estimated by South African Reserve Bank. 


African Reserve Bank. 


8 Provisional 


® Based on less than 12 months. 


‘ Beginning January 14. 








— ——1947 —________— - - 1948——- jane 

June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 

(U. S. Dollars per South African Pound) 
4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 1 
(Millions of U. S. Dollars) 
9 15 18 11 5 9 4 5 8 12 10 10 5 3 3 3 3 10 
757 752 775 805 804 796 762 764 448 438 446 388 373 338 307 26 234 194 11 
57 70 110 144 181 211 245 253 280 329 309 351 291 240 229 222 211 181 12 
814 822 885 948 985 1,007 1,006 1,017 728 767 754 739 664 578 537 491 445 375 13 
823 838 902 959 990 1,017 1,010 1,022 736 779 764 749 670 581 540 495 448 14 
40 50 55 38 43 46 46 55 42 45 21 27 9 16 12 15 
(Millions of U. S. Dollars) 
34 35 35 35 35 34 34 35 32 34 34 34 34 35 34 33 33 20 
(Millions of South African Pounds) 
6.8 9.6 9.7 viet 9.78 9.7° 9.7¢ 10.07 10.07 10.07 10.0’ 10.07 10.07 10.7 9.9 11.0 12.3 21 
ay ee ately eicns m4 poate a a 5 5 6 at 8 22 
26.7 28.8 25.38 22.9 25.0 28.4* 23.4° 27.07 27.07 27.07 27.07 27.07 27.07 31.4 380.4 31.9 932.2 23 
(Millions of South African Pounds) 

200.2 202.2 217.6 2383.4 242.5 248.0 247.8 250.5 179.6 189.4 186.1 182.5 164.0 142.5 182.5 121.3 109.9 30 
3.4 5.8 8.1 6.3 4.5 2.9 2.9 2.9 2.9 2.8 2.8 2.8 2.8 28 2.8 6.3 11.9 31 
4.5 4.9 5.9 5.8 6.6 7.1 8.3 7.6 87.2 86.8 86.4 86.3 86.0 86.8 87.0 88.8 87.9 82 
7.9 WS 069 Be £.) HO 1.2 10.4 90.0 89.7 89.2 89.1 88.8 89.7 89.8 95.3 100.0 33 

(Millions of South African Pounds) 
208.4 er tae Went 14.9 215.9 220.0 220.6 223.8 224.5 228.5 230.9 2385.8 244.4 250.6 260. 267 .7 40 

183.6 189.1 155.9 170.9 175.2 175.4 178.5 174.4 181.1 192.4 187.3 184.4 170.5 151.5 145.4 148.2 1381.3 41 

(Millions of South African Pounds) 

64.0 63.0 6 62.2 68.7 63.8 638.1 62.3 2. 63.2 64.7 65.0 638.9 65.8 64.4 64.7 66.5 50 
300.1 305.8 322.7 334.2 3388.5 341.9 345.2 346.5 355.0 370.2 364.0 366.0 358.1 350.0 346.9 351.8 354.2 51 
364.1 368.8 386.3 396.4 402.2 405.7 408.3 408.8 417.9 483.4 428.7 4381.0 422.0 415.8 411.3 416.5 420.7 52 

46.1 as a eee 54.7 55.6 58.4 51.8 54.8 54.0 52.3 50.9 49.6 49.6 46.0 53 

5.6 5.0 5.6 5.5 6.7 10.3 9.9 15.9 19.7 19.4 19.7 18.8 15.6 10.0 9.8 7.8 7 54 
(Millions of South African Pounds) 

11.3 13.3 11.8 13.2 12.4 17.4 12.6 16.1 17.5 18.3 14.6 9.8 13.0 12.5 15.1 13.0 60 

17.0 13.1 14.7 16.0 16.2 13.1 12.0 15.6 14.5 26.7 14.8 12.6 15.6 14.9 14.4 19.2 61 
—5.7 2 —2.9 -2.8 —3.8 4.3 6 5 3.0 -8.4 —.2 -2.8 -2.6 -2.4 .7 -6.2 62 

5.2 —.9 3.1 2.5 4.1 -4.0 —.2 4.8 —-—1.1 1.4 3.8 24 —.4 Lt OU = 8 7.4 63 
.5 —.7 —.2 —.3 3 —.3 —.4 —5.3 -—1.9 7.0 -—3.6 “@ .0 ae 2 —1.2 64 
65 
ea Saat 66 
(Per Cent) 
2.60 2.60 2.62 2.75 2.75 2.62 2.56 2.50 2.40 2.40 2.40 2.46 2.60 2.72 2.82 2.78 2.00 3.00 70 
.63 .63 .63 -63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 71 
(1937 =100) 
207 208 212 215 214 213 220 223 226 232 237 234 222 211 72 
(1937 =100) 
169 170 171 173 174 174 175 175 175 174 175 176 184 184 185 186 80 
162 163 164 165 166 167 167 167 166 165 165 167 166 168 169 170 81 
179 180 183 183 184 187 188 188 188 189 191 192 211 211 210 210 82 
146 146 146 146 146 146 146 147 148 150 150 152 154 156 155 157 83 
(1937 =100) 
129 129 128 128 129 129 127 126 130 131 90 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
——1947 ———_—__—_—_——_—— 1948 —— 





’ Estimate of South African Reserve Bank. 
7 Monthly average of 6-months data estimated by South 
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United Kingdom 
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1936 


Exchange Rates 
1 OFFICIAL SELLING RATE..... 


Gold and Foreign Assets 
BANK OF ENGLAND 
10 Gold.... 
EXCHANGE EQUAL. ACCOUNT 
11 Gold 
12 Gold and U. Ss. Dollars 
13 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
VALUE OF TRADE 
20 ee ee 
21 Reexports. . eo 
22 imports, cif.........-. 
VOLUME OF TRADE 
23 EE SCS eke 280 Saas bm 
24 PIER 36 coke aveubecasenx 


Assets of the Bank of England 
DOMESTIC CREDITS 

30 Government... ae 

31 Business and Individuals. 

32 

Assets of Eleven London Clearing Banks 
DoMESTIC CREDITS 

40 Government 

Business and Individuals... . 


Currency and Deposits 
MONEY SUPPLY 

50 Currency 

51 Deposit Money (Net). 

52 Total 

53 TIME DEPOSITs. 


Government Finance 


60 REVENUE 
61 EXPENDITURE 
62 Surplus or Deficit (—).. 


63 DOMESTIC DEBT. 

64 FOREIGN DEBT. 

Money and Capital Market 
GOVERNMENT BOND YIELD 
CORPORATE BOND YIELD.... 
DISCOUNT RATES 


Commercial Banks 
Treasury Bills 


STrock PrRIcmS.......... 


Prices 

80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 

81 Exports 

82 Imports... .. 

83 Cost oF LIVING 


Production 

90 INDUSTRY (General) 

91 I og 
92 Steel... 

93 


4.944 


2,690 


1937 1938 1939 1940 1941 1942 1943 


(U. S. Dollars per Pound Sterling) 
4.890 4,673! 4.025 4.025 4.025 4.025 


(Millions of U.S. Dollars) 
2,690 1 1 1 1 


1 ,395° 09: 292 1515 


261 365 401 555 1,001 
(Millions of Pounds Sterling) 

440 379 403 366 

26 13 11 28 

1,157 1,152 1,215 1,899 

(1937 =100) 
65 50 32 26 
90 78 67 73 


(Billions of Pounds Sterling) 

.80 1.02 1.19 1.39 
.03 .04 .03 .02 
.83 1.06 1.22 1.41 


(Billions of Pounds Sterling) 
1.93 


2.88 


3 / 
.0 .95 
4 

my a ¥ | 


2.21 
92 
3.13 
.39 


Bs 59 
.89 
3.49 
42 


= of Pounds op 


165 


2.21 


2°26 
3.14 


1.03 
253 
3.56 


1.02 .08 1.13 1.22 
(Millions of Pounds Sterling) 
1,522 2,226 2,786 3,188 
3,996 4,911 5,760 5,932 
—2,474 —2,685 —3,024 —2,744 
10,334 12,931 15,560 18,307 
1,035 1,142 1,296 1,288 
(Per Cent) 


3.13 
4.26 


1.03 
1.01 


3.03 
4.04 


1.03 
1.00 


3.10 
3.91 


1.01 


(Dec $1, 1987 =100) 


85 


102 


(1937 =100) 


"40 


100 102 22 141 
100 94 13 150 
100 101 12 133 


147 


160 
157 
143 


(1937 =100) 


100 94 Neus ptt or 
10) 94 86 
100 80 y 95 
100 92 64 


1937 1938 1941 





85 
98 
59 


1942 


150 


174 
175 


147 


"83 
100 
57 


1943 


1944 1945 


4.025 4.025 


2,341 
708 


506 
71 
1,534 


41 
59 


71 
02 
74 


3,614 
5,673 
—2,059 
23 , 268 
369 


2.92 
3.79 


53 
88 


156 


189 
187 


152 


80 276 
93 91 
54 48 


1944 1945 


1946 


1947 


4.025 4.0275 


1946 


For data on the balance of payments, country distribution of trade, discount rate of the Bank of England, national income, and for notes to each 


of the series, see COUNTRY NOTES. 
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4.0275 


Kane veux See 
499 533 369 


114 97 102 
» 4 4 3 
180 173 161 


112 
4 
161 


———-> 101 
> 84 


<—_—— 


74 
04 
ote 


.53 
:88 
.98 


322 
376 
—54 


25,797 


244 
239 
162 


104 

82 87 
106 

55 61 


Sept Oct 


337 


106 


4 
138 


239 
351 
—112 


25,909 


2.87 
3.78 


53 
51 


137 


186 


247 
245 
167 


111 
92 
110 
62 


Nov 


275 4.0275 4.0275 4.0275 


114 
4 
153 


———> 104<—_— 
——> 14<-— 


262 
344 
—82 


25,987 


Apr 


(U.S. Dollars per Pound Sterling) 
4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 


(Millions of U. S. Dollars) 
1 1 1 


cee eeee 2,200... 
336 405 445 376 
(Millions of Pounds Sterling) 
125 117 127 “ 
5 4 6 
162 148 178 186 
(1987 =100) 
———> 111<-—— 
———> 17<-— 


(Billions of Pounds Sterling) 

1.64 1.66 1.64 1.62 
.05 .03 .04 .05 

1.68 270 1.68 1.66 


(Billions of svat oe. 

3.50 3.36 44 
1.68 | Be o 77 Z 
5.18 56.07 5.21 7 
.48 .46 47 


.00 
19 
5.2 

48 


— of Ney ain 
20 i.2 
3. 50 83.56 
4.73 4.79 
2.11 Zele 
(Millions of Pounds Sterling) 
599 501 562 ‘ 
346 490 598 
253 11 —35 


25,736 25,725 25,761 ‘ 


(Per Cent) 
3.15 3.22 
3.79 3.80 


3.08 
3.78 


54 56 56 
51 -50 51 ‘ 
(Dee 31, 1937 =100) 
145 126 132 
(1937 =100) 


195 199 200 202 
256 
264 
174 


249 25% 253 
251 25 259 
168 171 171 
(1937 =100) 
108 111 108 111 
89 89 85 92 
112 116 116 118 
62 66 63 65 
Feb Mar 


Jan Apr 


—-> 119 <-—— 
——» 17<——— 


United Kingdom 


1948 


May June 


1,886 
341 446 


136 a 
6 


176 177 


24 
65 
.89 
2.08 


262 
299 
—37 


25,694 


284 
289 


—5 


256 
267 
174 


257 
271 
178 


256 
273 
174 


107 112 101 
85 91 76 
117 119 93 
63 65 63 
May 


June July 


373 


152 
6 
186 


—» 


372 


135 
4 
174 


318 
281 
37 


25,700 25,663 2 


260 
273 
174 


99 
76 
109 
60 


Aug 


4.0275 4.0275 4.0275 


136 
5 
169 


———-> 122 < —_— 


18 <——- 


263 
270 
174 


112 
88 
119 
64 


Sept 


4.0275 4.0275 1 


—_—__$—$——$_ $$ $18 $$$ ______ 


ST 


t Official and private as reported by U. S. banks. 


‘ January /August. 


? Beginning January 14. 


’ September 30. 


‘ August 31. 


5 Provisional. 


6 December 31. 
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70 
71 














Prices 






81 
82 
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83 COST OF LIVING 
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United States 


Gold and Foreign Assets 
GOVERNMENT 


Goldt 


BANKS AND BROKERS 


Short-Term Foreign Assets 
Short-Term Foreign Liabilities 


Net 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


Exports 
Imports, 


VOLUME OF TRADE 


Exports 
Imports 


Assets of the Federal Reserve 
DOMESTIC CREDITS 


Government 


Assets of Other Banks 
DOMESTIC CREDITS 
Government 
Official Entities 
Business and Individuals 


Total 


44 CASH 
Currency and Deposits 
MONEY SUPPLY 


Currency 


Deposit Money 


Total 


3 TIME DEPOSITS 
54 GOVERNMENT DEPOSITS 
Government Finance 
60 REVENUE 
61 EXPENDITURE 
Surplus or Deficit 
63 NET BORROWING 
64 DECREASE IN CASH 
65 Tota. DEBT 
Money and Capital Market 
LONG-TERM INTEREST RATES 
Government Bond Yield 
Corporate Bond Yield 
SHORT-TERM INTEREST RATES 
Call Loan Renewals 
Bankers’ Acceptances 
Treasury Bills 


75 STOCK PRICES 





Exports 
Imports 


Production 
90 INDUSTRY. 
AGRICULTURE 


f.o.b. 


Banks 


80 WHOLESALE PRICES (All Goods 
UNIT VALUE OF TRADE 


1936 


776 
1 ,662 
- 887 


13.0 
5.4 
20.6 
39.0 
4.0 
20.0 
31.0 
25.4 
Lis 
4.2 
8.9 
4.6 
5.1 
8 
33.8 
2.69 
3.87 
.41 
15 
.14 
98 


94 


94. 


90 








1937 


2 , 760 


me 


t- 
929 


,208 


144 


5.6 
29.6 


1.0 


3.94 
1.00 
43 
45 
100 
100 


100 
100 


100 


100 


100 


1937 





1938 


14,592 


657 


2,191 


-1,5384 


149 


3.10 
2.19 


NQ toNco 


Cowon e Oe 


2.61 
4.19 


1.00 


.44 
05 


if 


1938 








1939 


, 800 
558 


pads 


,i14 


162 


3.19 
2.40 


105 
82 





~] toto co 


ce 
te (2 Oe 


oe 
oO 


aw 
ee | 


1.00 
44 
02 


80 








96 


1939 


100 








1940 


1941 1942 


1943 


Millions of U.S. Dollars 


22,043 22,761 22,738 21,981 
410 389 266 27 

3,988 3,723 4,25 3,437 

—3,578 —3,335 -—3,987 —5,158 
Millions of U. S. Dollars 

170 169 125 48 
Billions of U.S. Dollars) 

4.02 5.15 8.08 13.00 

2.68 3.39 2.79 3.41 

1937 =100) 

123 146 = 191 279 

86 102 76 85 
Billions of U.S. Dollars) 

Dine 2.3 6.2 11.6 





Billions of U.S. Dollars 
13.9 
8.0 
21.6 


43.5 


15.3 


17.6 38.5 
8.5 7.0 
24.3 ZL. 
50.3 67.0 
13.8 14.4 


-ry 4) 


vot. G 
6.5 
20.9 
84.6 
14.3 


(Billions of U.S. Dollars 


7.3 
35.0 


3 
27.7 
1.1 


Billions of U.S. Dollars) 


es 
9.0 
3.5 
oe 
9 
43.0 


2.26 
3.55 
1.00 


44 
.O1 


74 
91 
97 


98 
98 


111 
104 





1940 














9.6 13.9 
39.0 48.9 
48.6 62.8 
nied 28.4 

2.8 9.2 


7.8 12.9 
13.2 36.0 
—5.3 23.1 

6.0 23.5 

<a. 4 


49.0 12.4 


Per Cent 
2.05 X 2.46 
3.34 3.34 
1.00 1.00 

.44 .44 

.10 oo 
(1937 =100) 

68 60 





(1937 =100) 


101 114 
104 122 
105 120 


102 113 
(1937 =100) 

143 176 
107 117 








1941 1942 





18.8 
60.8 
79.6 
va. lf 


11.0 


99 
80. 
—57 
64.% 
—6. 
136. 


Q ow oc — D> 


2.47 
3.16 


1.00 
.44 
.37 


80 














1944 


20,631 


357 
5,673 


—od,316 


66.9 
90.4 


21.2 


44.5 

98.1 
—53.6 

64.3 
—10.7 
201.0 


2.48 
3.05 
1.00 
.44 
.38 


86 


121 


136 
140 


122 


208 
128 


1944 


1945 


20,083 


429 
6,987 


—6,558 


32 


10.62 
4.16 


196 
94 


20, 


6, 


~§, 


946 


706 


740 
116 
376 


10.22 


1 
] 


26 


oae+ 


Oo 
— 


Q. 
0. 


9.4 
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22, 868 


987 


4,947 


—3 ,960 


22.6 





Co rwors 


| 
is 


GO => 
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For data on the balance of payments, country distribution of trade, discount rate of the Federal Reserve Bank of New York, national income, an’ 
for notes to each of the series, see COUNTRY NOTES. 
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1947 a ——__—_—_—_—_- -1947—_—____ —__—__—_—_<——_ Ss ————————————— 1148 —-— 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 





(Millions of U. S. Dollars) 


2,868 nO F « nOQ- aA . = ~ 
” 21,417 21,685 21,836 22,084 22,408 22,73: 22,868 23,011 23,177 23,216 23,307 23,435 23,740 23,819 23,927 24,060 24,202 24,364 10 


987 











4,947 959 1,006 993 981 989 950 987 1,056 1,074 1,111 1,140 1,188 1,136. 1,105 11 
3,960 5,486 5,547 5,718 5,297 5,169 5,099 4,947 4,920 5,054 5,199 5,080 5,115 5,175 5,249 12 
—4,477 —4,541 —4,724 —4,316 —4,180 —4,149 —3,960 —3,864 —3,980 —4,088 —3,940 —3 ,927—4,038—4,145 13 

76 (Millions of U. S. Dollars) 

6 7 7 7 8 6 7 6 5 6 6 6 6 6 8 7 20 
15.37 (Billions of U. S. Dollars) 
5.80 1.28 bt. 61t CULLLE LS Lio 637 1.09 1.09 1.14 1.18 1.11 1.01 1.02 .99 .938 1.02 21 
47 -45 .40 .48 . 00 .46 .61 .55 .59 .67 .53 .56 .62 .56 .60 .56 .60 22 
255 (1937 =100) 
95 261 250 243 230 250 226 218 202 197 212 209 206 188 188 185 176 23 
95 90 82 96 104 90 109 107 108 118 96 101 111 102 107 106 24 

1) 6 (Billions of U. S. Dollars) 

21.9 21.6 22.2 22.8 22.2 22.2 22.6 22.0 21.0 20.9 20.4 20.6 21.4 21.2 21.5 28.8 238.2 28.0 30 
69.2 (Billions of U. S. Dollars) 

5.6 70.5 70.6 70.8 70.8 70.5 70.1 69.2 69.3 67.9 65.5 66.3 65.9 64.8 65.3 65.1 62.4 63.2 40 
41.3 5.2 5.3 5.4 D0 5.6 5.5 5.6 5.4 5.4 5.5 5.5 5.5 5.5 5.6 5.6 5.6 5.5 41 
116 1 36.6 37.0 87.8 38.4 389.8 40.5 41.3 41.6 41.8 42.1 42.0 42.6 43.0 43.5 44.0 45.1 44.9 42 
20.0 112.8 112.9 118.5 114.8 115.9 116.1 116.1 116.3 115.2 118.1 118.8 114.0 113.2 114.3 114.6 113.1 113.6 43 

17.9 18.3 18.5 18.9 18.9 19.1 20.0 19.4 18.9 18.6 19.1 19.1 9.9 19.7 19:3 220 22 hd 
°26 6 (Billions of U. S. Dollars) 

86.9 26.0 26.0 26.1 26.4 26.38 26.6 26.6 25.8 25.7 25.6 25.4 25.4 25.6 25.6 25.6 25.7 25.9 26.0 60 
113.5 82.5 83.2 83.5 84.3 85.5 85.9 86.9 86.6 84.6 81.6 83.0 83 .2 83.0 83.5 83.9 83.9 85.0 51 
56.4 108.5 109.2 109.6 110.7 111.8 112.5 1138.5 112.4 110.3 107.2 108.4 108.6 108.6 108.9 109.5 109.6 110.9 52 

2 3 00.7 55.8 55.8 56.1 56.3 56.0 56.4 56.5 56.8 56.9 56.9 57.0 56.3 57.2 58.9 54.0 54.0 53 

Z.4 2.2 2.5 3.0 3.2 3.2 2.3 3.3 3.5 3.9 3.7 3.8 4.2 4.2 4.3 4.4 3.8 B.5 5h 

43.6 (Billions of U.S. Dollars 
43.9 5.5 2.4 2.9 4.9 2.5 3.0 4.2 4.5 4.3 6.3 2.9 1 5.1 2.5 2.6 4.6 2.1 2.6 60 

a 6.2 3.7 3.1 3.2 2.4 Zeb 3.7 2.9 2.6 3.6 3.1 2.6 4.9 4.1 o.4 3.5 2.9 2.9 61 
11.1 -.7 -1.3 —.1 1.6 — 8 6 LT bit a | —.2 5 2 —1.6 4 1.1 -.7 —.3 62 
11.5 —.1 = .6 -1.0 —.1 -.9 -1.3 —.3 -2.0 -1.6 -—.8 = 1 4.) —.3 —.4 —.2 - 63 
258.3 8 a —.5 —.7 —.1 — 8 -—1.3 2 -—1.1 1.0 —.5 —.2 6 — —.7 1.0 3 64 
— 208.3 259.4 260.1 259.1 259.1 258.2 256.9 256.6 254.6 253.0 252.2 252.2 252.3 253.4 258.0 252.7 252.5 252.5 65 
9 95 (Per Cent) 

2 26 ace 2.25 2.24 2.24 2.27 2.86 2.39 2.456 2.45 2.45 2.44 2.42 2.41 2.44 2.45 2.45 2.45 2.44 70 

2.81 2.80 2.80 2.85 2.95 3.02 3.12 3.12 3.12 3.10 3.05 3.02 3.00 3.04 3.09 3.09 3.11 $3.12 71 

1.38 

87 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.63 1.63 1.63 72 

60 81 .81 .88 .94 .94 .94 1.03 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.13 1.19 1.19 73 

.38 .70 75 .80 . 86 .93 95 .98 1.00 1.00 1.00 1.00 1.00 1.00 1.05 1.09 1.32 1.14 7 

108 (1937 =100) 

105 112 110 109 111 111 109 107 101 102 110 115 121 118 113 112 114 107 75 

176 (1937 =100) 

171 175 178 182 184 185 189 192 186 187 189 190 193 195 196 195 191 190 80 

180 

196 183 184 189 186 187 190 195 196 199 194 194 194 194 197 194 190 81 

155 198 197 197 197 195 200 206 208 213 216 218 217 215 220 219 222 82 

153 154 156 159 159 161 163 164 163 163 165 166 167 169 170 170 169 83 

165 : (1937 =100) 

29 164 158 164 169 172 171 167 167 168 166 165 170 171 165 172 174 175 90 
91 

1947 
ae July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 

ocensstl men ne snsveeninesicaonts reerenereenenrnmsnen GNEE saeeernsereneensne -neeaninanenenenneanee 
ome, ani 


7 Treasury and Exchange Stabilization Fund. 
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1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947  y 


Exchange Rates 


SELLING RATES 


(Uruguayan Pesos per U.S. Dollar) 
TOINOEMAS 20 css dirs wioees i 


me 





— — 1.755 2.002 1.899 1.899 1.899 .899 1.899 1.899 1.899 1.899 ‘ 
2 ee nine aa Sips ab 1.991 1.794 2.396 2.758 2.660 2.310 1.900 1.900 1.900 1.900 1.900 1.900 1 
BUYING RATES a 
3 Controlled....... er ve — 1.559 1.649 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1 
4 Free... ee aioe ese 1.955 1.789 2.314 2.680 2.656 2.171 1.862 1.862 1.837 1.780 1.780 1.7803 1 
Gold and Foreign Assets 
BANK OF THE REPUBLIC (Millions of U. S. Dollars) 
10 Gold a 85 75 73 75 90 100 89 121 157 195 20 175 
11 Foreign Exchange. . de 1 5 11 6 38 72 57 92 81 
12 Total oer 76 95 111 96 158 228 252 291 255 
13 SHORT-TERM ASSETS IN THE U.S.t sa : Sees 4 4 54 6° 10 13 17 
Foreign Transactions 
VALUE OF TRADE (Millions of U.S. Dollars) 
20 TUNONUB acs oes 59.8 61.7 5.9 66.4 70.8 57.8 100.0 122.0 8 162.3 ; 
21 Imports, c.i.f. 49.0 61.6 i) 54.9 63.1 63.7 63.8 93.7 4 215.3 ] 
Assets of the Bank of the Republic (Millions of Uruguayan Pesos) 
30 FOREIGN ASSETS { 168 145 241 347 383 442 387 
DOMESTIC CREDITS 
31 Government 19.5 16.2 18.8 21.5 12.4 11:7 26.2 16.1 14.0 5.1 18.4 28.6 1 
32 Official Entities. . . 28.8 44.7 60.9 62.1 74.7 58.3 65.4 57.6 57.3 56.0 66.6 113.0 § 
33 Business and Individuals 69.5 73.0 70.8 73.4 72.3 89.5 90.5 83.7 78.3 la32 86.4 105.0 G 
$4 Ne ee cb pw Ke 6 117.7 184.0 150.5 157.0 159.3 159.4 182.1 157.3 149.6 188.2 171.4 246.6 19 
85 INTER-BANK CREDITS 2.0 Le 4.9 4.2 4.3 4.3 2.5 2 — 2 8 17.4 
Assets of Other Banks (Millions of Uruguayan Pesos) 
40 DOMESTIC CREDITS oe 118.3 131.5 150.8 147.6 139.9 153.5 173.6 181.6 188.7 215.2 270.9 $315.8 3( 
Currency and Deposits 
MONEY SUPPLY (Millions of Uruguayan Pesos 
50 Currency _ 75.4 75.2 83.2 81.2 92.1 97 .6 97.6 113.5 128.4 146.8 176.3 202.2 17 
51 Deposit Money (Gross). . 93.8 78.8 73.1 80.0 84.0 98.4 110.5 176.1 266.4 291.2 316.5 300.6 3( 
52 Total... 169.2 154.0 156.3 161.2 176.1 196.0 208.1 289.6 394.8 488.0 492.8 502.8 4s 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD..... 4.43 4.24 4.83 4.61 5.02 5.08 5.06 4.94° 4.74° 4.46 4.30 4.59 4 
(1937 =100) 
71 Stock PRICES Ro ae 78 100 103 112 122 132 130 136 154 145 141 140 
Prices (1937 =100) 
80 COST OF LIVING..... Peale 97 100 99 105 110 109 112 118 121 139 153 177 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 J 
Nee a a 


For a description and a brief history of the exchange rate system, for data on the balance of payments, country and commodity distribution of trade, 
and for notes to each of the series, see COUNTRY NOTES. 
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——— 1947 —_—_—_—_————— —— —- — 1948——___— — . 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Uruguayan Pesos per U.S. Dollar) 
.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 
.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 1.900 


_ 
_ 
C0 
Je] 
. 


1.899 1.899 1.899 1.899 1 
1.900' 2.210? 2.310 310 2 


_ 
_ 
co 
oS 
Oo 


bo 














1.519 1.519 1.639 1.519 1.519 1.519 1.619 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 $8 
1.780 1.7803 1.895 1.895 1.895 1.895 1.893 1.895 1.895 1.895 1.895 1.895 1.895 1.895 1.895' 2.200? 2.300 2.300 4 
(Millions of U. S. Dollars) 
189 189 183 183 177 175 175 189 200 200 203 203 203 198 187 181 10 
86 75 81 78 74 75 81 81 74 68 65 67 65 59 55 11 
274 264 263 261 251 250 255 270 274 268 267 270 268 257 242 12 
16 33 13 
(Millions of U. S. Dollars) 
12.9 15.6 14.8 14 8.7 D.4 22.1 9.7 18.5 10.6 24.8 16.9 22.1 13.5 9.9 20 
17.9 i7.1 ae 19.2 24.1 22 .6 16.9 13.3 10.7 14.6 18.2 16.1 14.9 22.2 22 4 21 
(Millions of Uruguayan Pesos) 
416 401 400 396 381 380 387 411 417 408 406 411 408 390 368 30 
17.3 19.7 20.7 24.1 27.8 25.6 28.6 34.6 39.3 39.4 42.4 43.4 41.1 41.9 38.5 37.3 31 
87.7 89.7 91.4 91.9 94.8 97.7 113.0 106.8 109.0 110.0 114.8 119.4 122.8 126.0 130.9 134.0 32 
91.2 92.4 93.4 97.3 100.9 102.5 105.0 102.2 101.4 102.7 101.9 108.8 104.2 106.2 114.9 21.2 33 
196.3 201.8 205.5 218.3 223.0 225.8 246.6 243.6 249.7 252.1 259.1 266.6 268.1 274.0 284.3 292.4 4 
4.4 4.1 S22 13:6 46 7.2 TT. =H 1.7 WS 16.7 10.2 9.6 10.38 12.6 15.4 35 
(Millions of Uruguayan Pesos) 
$05.2 309.2 315.5 319.0 314.0 315.5 315.8 313.5 308.1 307.6 309.8 315.7 323.9 324.2 330.0 338.1 40 
(Millions of Uruguayan Pesos) 
176.8 178.9 172.4 175.8 177.7 179.2 202.2 197.8 205.9 208.2 207.5 206.3 209.7 204.0 200.1 200.1 50 
304.7 297.0 294.3 300.8 292.6 285.1 300.6 322.2 336.2 329.1 335.0 343.5 348.8 341.3 333.0 333.5 51 K 
481.5 470.9 466.7 476.6 470.3 464.3 502.8 520.0 542.0 587.3 542.5 549.8 558.5 545.4 533.1 533.6 52 
(Per Cent) 
4.50 4.33 4.54 ... 4.86 4.89 4.76 4.75 4.95 4.84 4.77 49) 487 428 ...; ; ... 70 
(1937 =100) 
71 
(1937 =100) 
180 181 184 179 179 179 178 180 177 177 176 175 174 177 has ata ; 80 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
— erences Rinne _ ——— $$ $$$ 1 8 $$ —_—— —_——— 
t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (12). 
‘Through August 11. * September 6 through 21. Through July 15. ‘July 1. * October 31. ® Less than 12 months. 
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Venezuela INTERNATIONAL FINANCIAL STATISTICS var 











1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1916 1947 n 
Exchange Rates 
SELLING RATES Bolivares per U.S. Dollar 9 
1 Controlled 3.92 3.19 3.19 3.19 3.19 3.19 3.35 3.30 3.00 3.35 3.35 3.35 3 
2 Free 4.16 3.56 3.26 3.21 3.46 3.74! 3.44 3.35 3.35 3.35 3.35 3.35 , 
BUYING RATES 
Controlled 
Petroleum Rates 3 
3 Marginal 3.02 3.02 3. 02' 3.02 3.03 3.03 3 
4 Basic } j3.09 3.09 3.09 3.09 3.09 3.09 4 
5 Washed Coffee 3.90 3.09 3.09 3.09 3.09 3.09 4.60 4.30 4.30° 4.80 4.80 4.80 4 
6 Cacao } (4.30) 3.75 3.755 4.2500 4.250 4.25 3 
7 Free 3.93 3.46 3.17 3.17 3.17 3.694 3.41 3.32 3.32 3.32 $3.82 3.32 
Gold and Foreign Assets 
CENTRAL BANK Millions of U.S. Dollars 
10 Gold 29 41 68 89 107 169 182 182 
11 Foreign Exchange 2 13 9 14 ao 26 37 40 
12 Total 31 4 76 103 129 194 219 222 
TREASURY 
13 Gold 7 Ze 33 33 33 
OTHER BANKS 
14 Gold 60 D4 a4 a4 24 iz 12 iz iZ 15 iZ 2 
15 Foreign Exchange 9 4 10 2 | 2 2 3 5 7 
16 Total 63 a9 385 14 13 14 14 19 17 19 
17 TOTAL 63 59 66 68 96 117 166 246 269 27: 
18 SHORT-TERM ASSETS IN THE U. S.7 11 14 21 20 g Si 24 31 50 74 78 
Foreign Transactions Millions of U.S. Dolla 
20 GOLD PRODUCTION 3.57 EY | 3.52 4.49 4.50 3.99 3 a 2 .ae 2.38 2.30 1.49 .67 
VALUE OF TRADE Millions of Bolivare 
21 Exports 282 98 999 YO4 1s9 718 1 620 S67 1,113 1,623 2,168 
22 Imports, f. 0. b.... 212 304 310 326 311 2388 216 222 373 602 983 
Assets of the Central Bank Millions of Bolivar 
30 FOREIGN ASSETs } 96 165 233 316 396 596 673 680 
DOMESTIC CREDITS 
31 Officia! Entities 10 5 — 1 
32 INTER-BANK CREDITS x | y 9 l 7 5 28 34 
Assets of Other Banks Million f Bolirare 
40 FOREIGN ASSETS § 192 179 106 43 4] 44 43 57 53 59 
DoMESTIC CREDITS 
41 Government 2 l 16 12 11 6 5 4 5 
42 Business and Individuals 162 150 157 177 151 221 270 334 446 497 
43 Total 134 164 151 173 Wey 164 232 276 339 450 502 
44 CASH 78 68 76 8] 129 163 201 218 189 213 72 
Currency and Deposits 
MONEY SUPPLY Millions of Bolivare 
50 Currency 157 174 182 Isl 194 cent 264 309 406 524 620 
51 Deposit Money L106 114 129 16] Lol 194 271 295 369 476 477 
52 Total 63 IRN 311 342 345 423 536 603 115 1,000 1,197 
53 TIME DEPOSITS °6 30 33 32 35 4] 51 60 aa 93 
54 GOVERNMENT DEPOSITS SO 63 20 16 27 2a 25 60 129 3 16 
Money and Capital Market 1938 =100 
70 StTocK PRICES 100 102 104 107 124 138 155 176 189 199 
Prices 
WHOLESALE PRICES 1938 =100 
80 All Goods 101 104 100 101 QS 104 116 129 134 135 137 156 
81 Home Produced Goods 100 102 101 105 109 120 127 131 136 153 
8&2 Import Goods 100 99 103 122 157 168 159 162 159 178 
1937 100 
83 RETAIL FRICES (Food 97 100 102 107 102 101 111 122 141 141 150 172 
Production 1937 =100 
90 CRUDE PETROLEUM 83 100 101 110 99 120 78 94 133 167 201 222 
1936 1937 1938 1939 19140 1941 1942 1943 19414 1945 1946 1947 


LTT I 


For a brief description of the exchange rate system, for data on the rediscount rate of the Central Bank, and for notes to each of the series, see 
COUNTRY NOTES. 
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; — ——— —- 1947 - 1948— ; —_ 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


Bolivares per U.S. Dollar 


3.35 3.35 3.35 3.385 )=— 33..35 3.35 3.35 3.35 3.35 3.35 3.35 3.35 3.35 3.35 3.35 3.35 3.35 3.35 1 
9 35 3.35 8.35 $.85 $8.85 3.385 38.38 3.35 3.39 3.33 3.00 93.30 3.3d 3.35 3.30 $3.35 93.35 3.35 2 
3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3.03 3 
3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 4 
4.80 4.380 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 5 
4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25. 4.25 4.25 4.25 4.25 4.25 6 
3.32 3.32 3.32 3.32 3.32 3.32 3.32 3.32 3.32 3.32 3.32 3.32 3.32 3.32 3.32 3.32 3.32 3.32 7 
Millions of U.S. Dollars 

202 202 182 182 182 1&2 182 182 197 223 210 230 231 27 27 271 271 10 

17 15 31 35 26 28 40 41 34 26 50 18 73 29 27 40 50 11 
219 217 213 217 208 210 ne 223 231 250 260 248 304 300 298 311 321 12 


33 33 33 33 33 33 33 33 33 16 33 33 33 33 33 33 33 13 


12 12 4 12 12 1Z 12 12 12 12 12 12 12 12 12 iZ 14 
5 5 5 6 7 6 7 7 9 8 9 8 8 7 8 7 8 15 
17 17 17 18 20 19 19 19 21 20 21 20 20 20 20 19 20 16 
269 266 263 268 260 261 274 275 285 286 314 301 357 353 351 363 374 17 
o4 66 74 sg 73 61 78 89 75 66 84 59 110 76 77 18 
Millions of U.S. Dollars 
.03 05 .03 .05 .08 10 sd 13 “oe wie sat 10 .10 10 .09 20 
Millions of Bolivares 
21 
156" 156° 156° 156" 152 180 197 223 208 j 22 
Millions of Bol.vares 
671 663 653 666 638 642 680 684 707 765 799 760 932 920 913 954 984 30 


—_ 5 2 l ] ] l 42 44 44 39 50 09 45 48 45 50 31 
31 43 36 42 53 46 34 3 = l - 1 3 4 6 : 


4 2 32 

Millions of Bol:vares) 
53 52 53 a4 60 a7 59 60 65 63 64 62 61 60 61 58 63 40 
5 Z " « 8 6 5 6 5 6 5 d 6 6 6 6 6 41 
502 503 494 483 484 492 497 493 499 497 516 533 550 d81 596 603 611 42 
507 510 501 490 492 497 502 498 504 502 521 539 556 587 602 609 617 43 
176 176 176 216 158 207 (2 206 231 242 249 253 216 200 204 253 214 44 


Million of Bol rares 
519 518 526 522 526 539 620 605 612 624 637 636 628 647 649 645 660 5 
463 441 438 465 465 488 477 4X5 01 517 542 517 542 516 540 541 571 5 
982 959 964 987 992 1,027 88 1,113 1,141 1,179 1,158 1,170 1,168 1,189 1,186 1,282 5 
&8 838 87 88 88 89 93 97 99 100 101 104 111 111 114 116 118 53 
103 127 116 76 65 32 16 26 30) 45 40 71 248 220 227 261 261 54 
1988 =]100) 


198 195 193 194 199 198 198 200 201 206 206 209 215 218 220 222 223 


_ 
~ 
—_ 


te 
| 
~ 
CO 


1938 = 100 


153 154 159 167 163 168 166 167 170 174 18] 181 178 179 174 172 171 . 80 

155 155 157 160 158 160 159 161 162 162 165 165 167 168 167 167 166 81 

175 175 176 177 190 183 181 182 196 19% 200 200 198 198 196 192 194 82 
. (1937 =100 

171 176 177 188 185 185 185 ; ; a , ane exces ie 83 


(1937 =100) 
218 230 234 229 240 228 240 246 233 252 242 254 248 258 262 257 ores . 90 


June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
———— ——————_——- 1947 —— ———_— —— -——_— - 1948 ~~ —.--— -~-—- ~~ == 


eee LLL LLL LLL LLL 





+ Official and private, as reported by U.S. banks. t Equivalent to lines (12). _§ Equivalent to lines (16) es ; 
‘ Beginning April 27. * Through July 23. 3’ Through June. 4 Beginning in July. > Through April. 6 Beginning in May. 7 Rates 
shown for 1942 were introduced on July 22, 1941. * Through August 15. ’ Monthly average of four months data. 


Page 129 





Yugoslavia INTERNATIONAL FINANCIAL STATISTICS 





1936 


1937 1938 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates (Yugoslav Dinars per U. S. Dollar) 
1 OFFICIAL EXCHANGE RATE... 43.41 43.41 43.43 44.55 sehen Sons eee eee 50.06' 50.00 50.00 


Gold and Foreign Assets 

NATIONAL BANK (Millions of U. S. Dollars) 
10 Gold ¥- 50. 56. 59. 81.7 = : : 
11 Foreign Exchange. . 2. a ; ; 16.3 
12 Total..... a : ‘ 5. 97.9 writs Eee = 
18 SHORT-TERM ASSETS IN THE U. S.t =~" ee pe nae 11.10 Eo.0k 24 9.9 
Foreign Transactions 

VALUE OF TRADE (Millions of Yugoslav Dinars) 
20 Exports : ae ee 
21 Imports, c.i.f..... 
Prices 

WHOLESALE PRICES (1937 =100) 
80 Home Produced Goods. . 15 205° 
81 Agricultural... . 17 
82 Industrial 13: 
83 COosT OF LIVING... 14 


1940 1941 


1942 1943 


1944 1945 


For data on the discount rate of the National Bank and for notes to each of the series, see COUNTRY NOTES. 


Page 130 





TISTICS VoLUME I, NUMBER 12, DECEMBER 1948 Yu soslavia 








na 8 ooo C— — a 1%8-——__—__ nee sso 
947 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
; (Yugoslav Dinars per U. S. Dollar) 
00.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50,00 50.00 50.00 50.00 1 
(Millions of U. S. Dollars) 
re 11 
12.1 11.8 18.1 12.5 9.7 9.4 10.6 12.1 10.6 20.5 24.0 23.9 22.0 17.1 11.7 146 ........ 13 
(Millions of Yugoslav Dinars) 
pea cate oh 20 
ees 21 
(1937 =100) 
80 
81 
82 
83 
1947 June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
ee  —— — ——————<—_—<$—— 1909 $$$ — 11 








+ Official and private, as reported by U. S. banks. 
1 May 5/November 3. ? January/February. 
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ARGENTINA 

EXCHANGE RATES: Annual or monthly averages. All exchange trans- 
actions, with the exception of a few non-trade transactions, are 
conducted through authorized banks at officially fixed rates of 2x- 
change. The following system of exchange rates currently prevails: 
A Basic Buying Rate used for proceeds of ‘‘regular’’ exports, a more 
favorable Preferential Buying Rate made available for proceeds of 
‘*‘non-regular’’ exports, and a newly-created (June 23, 1948) Special 
Export Rate which applies to designated industrial goods of which 
exportable surpluses exist. In addition a rate of 4.01 pesos per U.S. 
dollar had been in effect, for proceeds of exports to the neighboring 
countries of Bolivia, Chile, Paraguay, Peru, and Uruguay for the 
period June 23 to December 6, 1948. Exchange is sold for imports 
at rates depending on the category of commodities imported and 
the countries of.origin. Importers of essential goods are supplied 
with exchange at the Preferential Selling Rate and importers of 
goods classified as second-essentials at the Basic Selling Rate. Im- 
porters of goods classified as luxury items or of goods not appearing 
on the preferred lists are not eligible for exchange at either of these 
rates and are supplied at the Auction Rate. The bank-controlled 
Free Market Rate is used for non-trade transactions. Although 
the classification of goods on the preferred lists has been changed 
frequently, the existing pattern of exchange rates has remained 
substantially unchanged since August 1939, with the exception of 
the establishment of the auction rate in July 1941, and of the special 
export rate on June 23, 1948. 

Exchange controls had been introduced in October 1931 when all 
exchange transactions were required to be conducted through 
authorized banks at official rates of exchange. Exchange was 
allocated by means of priorities favoring imports by the Govern- 
ment and of essential commodities. Additional exchange regulations, 
introduced in 1933, established a system of “‘prior’’ exchange per- 
mits. Holders of these permits were permitted to purchase exchange 
at the official rate while other importers had to obtain exchange in 
the free market where exchange from certain specified sources, such 
as tourist expenditures, ocean freight, etc., was permitted to be sold. 

From 1934 until 1939 exporters of non-regular exports or of 
exports to neighboring countries were permitted to dispose of 
their proceeds at the free market rate. In November 1938 the 
system of “‘prior’’ exchange permits was extended to all imports 
and the country of origin as well as the type of goods imported 
became the criteria of whether exchange could be purchased at 
the official or free market rates. In August 1939 the free market rate 
was abolished for merchandise transactions and the present system 
of exchange control was established. From August 1939 to Febru- 
ary 1941 the rate which was made available to importers was de- 
termined by the goods being imported, regardless of country of 
origin, but from 1941 the country of origin became an additional 
criterion. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
At the end of 1936 and 1938 gold at home amounted to 403 million 
U. S. dollars. Foreign Exchange: Data include Exchange Fund 
holdings 1939 through 1942 and gold and Foreign Exchange Hold- 
ing Certificates 1939 through 1945. Foreign exchange data are 
“‘net’’ 1937 and 1939 through 1941. Total: Data for 1936 through 
1941 represent gold and “net” foreign exchange. Short-Term 
Assets in the U. S.: As of June 30, 1947, official holdings amounted 
to 118 million dollars, private holdings to 147 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S 








dollars) : 1938 1946 1947 
Credit Debit Credit Debit Credit Debit 
Exports (f.o.b.) and imports (c.i.f.) . 408 440 1,166 588 1,615 1,337 
Non-monetary gold.......... ‘ —_— 1 —_ 22 —_— 4 
Public debt service ! Seiaiea es -- 34 — 23 — 9 
Government expenditure eam _ 19 — 18 —_— 34 
PENNE A.» p60 iescsue sess 11 75 89 123 81 103 
Total current account...... 419 569 1,255 774 1,696 1,487 
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COUNTRY NOTES 


1938 1946 1947 


Credit Debit Credit Debit Credit Debit 
Capital and Gold: 
Private [Pee Nees te AN SS ae _— 20 _ 98 — 4l 


Official: 





ee 36 _ —_ 230 — 112 
Short-term and gold 137 _— — 71 306 _ 
Total capital account.... 173 20 — 399 306 153 
Errors and omissions............. —_ 3 —_ 82 — 362 


‘ Includes amortization. 
? The debit figures may include some private capital movements. 


Value of Trade: Imports for home use. 
of Trade by country and by commodity: 


Distribution of Total Value 


Per Cent of Total Exports 


1937 1938 1946 1947 
United Kingdom... 29 33 22 30 


Per Cent of Total Imports 


1937 1938 1946 1947 
United Kingdom. 21 20 13 x 


United States.... 13 9 15 10 United States.... 11 17 29 4 
Oe 7 12 — — Germany........ 11 10—_—> — 
OO: 6 cc ann 49 29 21 33 
ect sabes eu 14 23 15 14 
eee 7 ll 9 6 
Hides and Skins. . 6 7 9 6 
Oilseeds and Prod- 
| Se 14 17 21 






Volume of Trade: Quantities valued at 1926 prices for exports of 
home produced goods and at 1906 prices for imports for home use. 
Index of exports covers 80 per cent of total exports; index of imports 
covers nearly 100 per cent of total imports. 





ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
data given for assets of the Central Bank, assets of Other Banks, and 
the money supply have been adjusted to eliminate the multiple 
counting introduced in Argentine banking statistics by the changes 
made in the banking system in May 1946. At that time the Cen- 
tral Bank’s control over the distribution of credit was greatly in- 
creased and the independent lending powers of the commercial 
banks were restricted to approximately the amount of their own 
capital and surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the Central Bank statement 
and in the consolidated commercial bank statement. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “‘bank operations account.”” The commercial banks how- 
ever have been required to reduce their cash holdings and then to 
reduce the amount of their liability on operations account to the 
amount of their cash holdings by rediscounting loans and by borrow- 
ing on other earning assets. 

The result of the system of accounting adopted is that most of 











the sums corresponding to commercial bank deposits are included f 






twice in the commercial bank statement and once in the Central 
Bank statement. In the analysis given in the tables this triplication 
has been approximately eliminated by deleting from the Central 
Bank’s accounts the following items: Banking accounts /operations, 
guaranteed banking loans, rediscounts and advances in current 
account through other banks, and advances guaranteed by mortgage 
loans; and from the commercial banks accounts the items “‘miscel: 
Janeous assets” and “obligations.” 

















ASSETS OF OTHER BANKS: Data at end of period indicated. Othert 
Banks, for 1936 through 1939, are principal banks holding about 
93 per cent of total commercial banks deposits; beginning 1940 the; 
are all banks under the Bank Law except mortgage banks and mort: 
gage departments of commercial banks. Non-Government Credits: 
Credits to official entities, in millions of pesos, for the years 1936 
through 1939, were 20.7, 12.2, 6.8, and .1. For explanation of the 
Other Bank data beginning May 1946, see the note immediately 
above. 












CURRENCY AND DEposiTs: Data at end of period indicated. Currency:f 
Notes and subsidiary money, less currency holdings of the Centra f 
Bank and Other Banks. Since May 1946, the Central Bank has beet 
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the issuing agency for subsidiary money. Deposit Money: Deposits of 
the Central Bank, exclusive of interbank and Government deposits, 
and demand deposits of Other Banks, exclusive of interbank deposits. 
Beginning 1940 demand deposits of Other Banks also exclude Gov- 
ernment deposits. For explanation of these data beginning May 
1946, see the note on the ‘‘Assets of the Central Bank.”’ Time De- 
posits: Savings and fixed deposits of the Other Banks. Govern- 
ment Deposits: From 1936 through 1939 deposits of the Government 
in the Central Bank only; beginning 1940 deposits of the Govern- 
ment in the Central Bank and Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Through 
1941 data are current yield on 5 per cent bonds; 1942 through 1944, 
4 per cent bonds; and thereafter CAI 3 per cent, 1945/55. Annual 
data are December averages. Discount Rate of the Central Bank 
was 3.5 per cent until October 1, 1946, when it was changed to 3.4 
per cent. Treasury Bills: Annual or monthly averages of rates 
on new issues offered within 3 months. Stock Prices: Quotations 
for common industrial shares in Buenos Aires calculated by the 
Banco Francés e Italiano. 


Prices: Wholesale Prices in Buenos Aires, consisting of 23 agricultural 
and 82 non-agricultural commodities. The agricultural component 
is weighted by the value of exports in 1926/28. The non-agricul- 
tural component is a simple arithmetic mean. The aggregate index 
is weighted by the humber of commodities in each group. Cost of 
Living in Buenos Aires. 


PRODUCTION: Meat: Beef, mutton, pork, and goat meat produced in 
freezing plants and factories amounted to 1.06 million metric tons in 
1937, the base year. Wheat: Crop years ending March 31; pro- 
duction amounted to 6.8 million metric tons in 1937, the base year. 


NATIONAL INCOME: Gross National Product at Market Prices (in billions 
of Argentine pesos): 


Current Prices 1935 Prices 


1938.... 8.9 1942 11.9 1938.... 8.1 1942..... 9.7 

1939...) 9.3 ©1943 12:7 1939 8.6 1943..... 9.7 

1940.... 9.4 1944 14.3 1940 8.6 1944..... 10.3 

1941.... 10.5 1945..... 15.1 1941.... 9.5 1945..... 10.0 
AUSTRALIA 


EXCHANGE RATES: Annual or monthly averages. Annual data are 
averages for fiscal years ending June 30 of the year indicated. 
Prior to 1940 data are free market quotations. Current official 
buying and selling rates of 3.2280 and 3.2055 U. S. dollars per Aus- 
tralian pound were established on September oh 1948. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Total: 
Data pertain to Central Banking business including the Note Issue 
Department. Short-Term Assets in the U. S.: Data previous to 
1942 are those reported by U. S. banks in the New York Federal 
Reserve District only. As of June 30, 1947, official holdings 
amounted to 17 million dollars, private holdings to 31 million. 


| FOREIGN TRANSACTIONS: Balance of Payments (in millions of Australian 


mediatel! f 


Surrency: 


e Centra f 


has beet 





pounds): 
1938 /39 1945 /46 1946 /47 
Credit Debit Credit Debit Credit Debit 
ro es 122 109, 146 110 243 191 
Gold produced. .......:.sesecees 15 — 7 — 10 _— 
Freight and insurance on aes. ; — 16 -— 24 — 26 
War expenditure (net) ‘ _ 4 57 _— —_ 44 
Investment income (net)... .. Oa — 43 _— 34 —_— 36 
SES 9 2s omahcks scales deca 10 —_ 9 _ 3 _— 
Total current account...... 147 172 219 168 256 297 
Capital and Gold: 
Private investment (net) ?....... — 2 12 _— 34 —_— 
Public debt (net)......... 3 2 —- = 45 _- 7 
Gold and foreign exchange (net)... 25 — — 18 14 _ 
Total capital account. . ‘ 27 2 12 63 48 7 


‘Including unexplained revisions published in National Income and Expenditure, 
1947 and 1948, which may be attributai le to other items. 
? Including errors and omissions. 


Value of Trade: Annual data are for years ending June 30 of the 
year indicated. All import data are adjusted to f.o.b. values at 


port of shipment. Beginning November 1947, imports are published 
on f.o.b. basis only. The last month is not adjusted to include 
silver. Distribution of Total Value of Trade by country and by 
commodity. 

Per Cent of Tota! Exports 


1937 1938 1946 1947 
United Kingdom... 50 56 36 28 


Per Cent of Total Imports 
1937 1938 1946 1947 
United Kingdom. 44 42 38 35 


United States. ... 7 2 16 16 + #£4United States.... 15 16 27 19 
Mes dis A cceas 47 38 35 41 
Wheat and Flour.. 18 22 9 9 
Milk, Cheese,Eggs 8 11 11 8 
Ne kai dkewen 8 610 7 6 


ASSETS OF THE COMMONWEALTH BANK: Domestic Credits from 1936 
through 1944 are monthly averages of fourth quarter data; from 
1945 on, they are as of the last reporting date of the month or year. 
From 1936 through 1944 data include all departments of the Bank; 
thereafter only the departments conducting central banking business. 


ASSETS OF OTHER BANKS: Through 1944, Other Banks are eleven joint 
stock banks and five other check-paying banks, exclusive of the 
General Banking Division of the Commonwealth Bank. From 
1945 on the data pertain to the fourteen banks specified in the Bank- 
ing Act of 1945, the General Banking Division of the Commonwealth 
Bank, and three other check-paying banks. In 1945 the form for 
the collection of data for the Other Banks was extensively revised 
and there were also some changes in the definition of individual 
items reported by banks. A further change was the extension of 
the geographical area to include banks in the Territories of Papua 
and New Guinea. Annual data for 1936 through 1944 are averages 
of weekly balances of assets within Australia for the fourth quarter. 
Annual data beginning 1945 are December averages of weekly data 
and monthly data are monthly averages of weekly data. Credits 
to Government include municipal securities and some foreign 
government securities from 1936 through 1944. Foreign govern- 
ment securities, however, are believed to be negligible. Non- 
Government Credits include bills receivable and all other assets from 
1936 through 1944, but exclude this item from 1945 on. 


CURRENCY AND DEPOsITs: Data represent additions of partial data for 
various time periods approximating the end of each period. Cur- 
rency: Notes in circulation at end of period indicated, and coin in 
circulation at the end of June, less currency holdings of the Common- 
wealth Bank and Other Banks. Coin data since June 1946 are 
partly estimated. Deposit Money: Non-interest bearing deposits 
of the Commonwealth Bank and of the Other Banks from 1936 
through 1944, excluding interbank deposits but including Govern- 
ment deposits. The data are averages of weekly figures for the 
fourth quarter. Beginning in 1945 data refer to non-interest 
bearing and interest bearing current account deposits in the Other 
Banks, less those deposits owned by the Commonwealth Govern- 
ment banks. Time Deposits: Fixed interest bearing deposits in 
the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of the 
year indicated. Closed accounts of the Consolidated Revenue Fund 
and the Loan Fund. Cash receipts after deduction of refunds; pay 
warrants which approximate actual cash payments. Net Borrow- 
ing: Total loans raised in and outside of the Commonwealth, less 
flotation expenses and redemptions. Loans raised by the Loan 
Fund for the states of the Commonwealth are not included. De- 
crease in Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consolidated 
Revenue Fund. Monetary Operations: Gains or losses from coin- 
age and note issue. Debt: Data at end of fiscal years. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Last Wednes- 
day of the month and annual averages thereof. Long-Term Rates: 
Through 1939 averages of all bonds maturing in 10 or more years; 
thereafter yield of a theoretical 12-year bond estimated from the 
yields of all issues taxable at current rates and maturing in 10 or 
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more years. Short-Term Rates: Estimate of a theoretical 2-year 
bond, calculated on issues maturing in 5 years or less. Until 1940 
all Australian Government issues were taxed at 1930 rates. Discount 
Rates: The Treasury Bill rate and the maximum rate of discount 
on three-month bills at commercial banks have been changed as 
follows: 
Treasury Bill Rate Commercial Bank Rate 
Date of Change Rate Date of Change Rate 


Jan 1, 1935. per cent Oct 1, 1936.......... 5.75 per cent 
May 1, 19 per cent Jan 1, 1942.......... 5.625 per cent 
i Rs a6 bs 6.6 per cent REO Bg BE Mnes sca sas 0 per cent 
a ee) ee ys fond cent Re Oe Eis oso ssh we ‘75 per cent 

Jan 1, 1947.......... 4.50 per cent 


Stock Prices: Averages of 23 industrial stocks. 


Prices: Wholesale Prices: Prices of 80 basic materials and foodstuffs 
ma‘nly in Melbourne. Weights are chiefly based on consumption 
from 1928 /29 to 1934/35. Imported commodities are 30 per cent 
of total 1936 value of consumption. The price index of exports 
covers 85 per cent of total exports. Cost of Living in six capital 
cities refers to fiscal years ending June 30. 


PRODUCTION: Annual data are for years ending June 30 of the year 
indicated. Wool (in the grease): Production in the base year, 
1936/37, amounted to 445,800 metric tons. Wheat: Production 
in the base year, 1936 /37, amounted to 4.1 million metric tons 
Meat: Production in the base year, 1937 was 1,008 thousand metric 
tons. 


NATIONAL INCOME (in millions of Australian pounds): 


Gross National Product: 1938/39 1946/47 1947 /48 
Consumer expenditure... ; 676 1,012 1,223 
Government expenditure (excluding investment) 59 185 150 
Gross domestic investment : 196 399 444 
Net foreign investment ; 18 —5 53 


Total.... a ‘ ert j 949 1,591 "1,870 


National Income at Factor Cost (domestically produced) in current prices: 


1938 39 ; 814 1941/42 1,099 1944 45 
1939 40 : 877 1942 43 1,253 1945 46 
1949/41..... $ 1943 44 ... 1,309 1946 /47 

1947 /48 


AUSTRIA 


EXCHANGE RATES: Annual or monthly averages for cable transfers. 
The military rate of 10 schillings per U. S. dollar was intro- 
duced at the beginning of the Allied occupation. On October 28, 
1946 the Austrian National Bank announced the use of this rate 
as the commercial rate and the buying and selling rates were fixed 
at 9.86 and 10.14 schillings per U. S. dollar, respectively. The rates 
published on this date were the first rates quoted by the National 
Bank since the annexation of Austria by Germany in 1938. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade: Data for last month exclude silver bul- 
lion. The 1946 and 1947 annual and monthly data for imports are 
not comparable. The monthly data represent commercial trans- 
actions only, with coal from Germany revalued to conform to world 
prices. The annual import totals include the following figures not 
distributed by months (in millions of schillings) : 


1946 1947 


SEAS bis ii 6 6 909 470 British Aid 

Congressional Aid. . -— 880 Captured German Goods 

U. S. War Depart- U. S. — egeny 
ment Relief 350 360 Private Gifts. 


Distribution of Total Value of Trade by country: 


Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1938 1946 1947 1937 1938 1946 1947 


Germany “i Germany st 24 18 
556 & Ss Czechoslovakia... 11 os 17 +13 
Czechoslovakia. . ce g 9 a 3 3 
Switzerland tee Switzerland os 31 13 
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Volume of Trade: Quantities valued at 1937 prices. Indexes 
cover 100 per cent of trade excluding UNRRA and U. S. relief 
shipments. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated, 
The National Bank was reestablished after the liberation in July 
1945, and publication of the weekly statement was resumed in 
October 1946. Domestic Credits since October 1946 have been 
granted primarily to the Government. In 1936 and 1987 credits 
to others than the Government amounted to 209 and 189 million 
schillings, respectively. 


CURRENCY AND Deposits: Data at end of period indicated. Currency; 
Gross note circulation. After the annexation in March 1938, 
Austrian schillings were exchanged for reichsmarks at the rate of 
1.50 schillings per mark. In November 1945 the schilling was 
reintroduced as the national currency and reichsmark notes and 
Allied Military schillings were exchanged for the new Austrian 
schilling at the ratio of 1 to 1 up to 150 schillings per person. 
Amounts in excess of 150 schillings were partially blocked. Under 
a second currency reform in December 1947, schilling notes were 
exchanged at the ratio of 3 to 1 and the greater part of the pre- 
viously blockei deposits was cancelled or converted into Govern- 
ment obligations. At this time, however, some funds were newly 
blocked on a temporary basis; these are shown together with free 
checking accounts of the Other Banks. Deposit Money: Free and 
blocked giro accounts of the National Bank, and free and blocked 
checking accounts of all other banks in and outside of Vienna, ex- 
cluding the National Bank. The Other Banks include joint stock, 
private and savings banks, and cooperative and mortgage credit 
institutions. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 
3.5 per cent from 1936 until the occupation. The rate of 3.5 
cent was again established on August 3, 1945. Stock Prices: 
Index of middle of month quotations for industrial shares, based 
on reichsmark prices in 1938. The number of shares included through 
October 1946 was 18; through August 1947, 19; and since Septem- 
ber 1947, 23. 


Prices: Wholesale Prices in Vienna based on schilling prices in March 
1938. The index is weighted by value of domestic consumption in 
1926. The marked increase in October prices is due to the follow- 
ing: rationing of coffee, tea, and cocoa was abolished; subsidies on 
foodstuffs were removed; and “electrolytic copper’’ was included 
in place of “standard copper.”’ Unit Value of Trade: According 
to a new official index (19837 =100), export prices in 1947 were 300 
and import prices 426. Cost of Living: Index of official prices in 
Vienna at the 15th of the month, weighted according to the budget 
of a worker’s family of 4 persons in 1935, and based on schilling 
prices in March 1938. 


PRODUCTION: Production in industries having about 40 per cent of total 
industrial employees in 1987; includes electric power. Weighted by 
number of employees. Not adjusted for number of working days. 
Data from 1946 through December 1947 are estimated. 


BELGIUM 


EXCHANGE RATES: Annual or monthly averages for telegraphic trans- 
fers. Current official buying and selling rates for telegraphic trans- 
fers are 43.70 and 43.96 Belgian francs per U. S. dollar, respectively. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange holdings include ‘“‘claims on foreign countries in Belgian 


franes,” beginning in 1945 when they were first shown separately ff 


| BO] 


VExcr 


on the Bank’s balance sheet. Short-Te m Assets: As of June 30, 
1947, official holdings amounted to 11 million dollars, private hold- 
ings to 132 million. 


FOREIGN TRANSACTIONS: Value of Trade data cover exports of home: 
produced goods and imports for home use of the Belgian-Luxembourg 
Economic Union, except for January/April 1945 when only Belgian 
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trade is included. Beginning 1945 data do not include silver. Latest 
data unadjusted to exclude gold. Imports are thought to be under- 
stated by 11.4 billion francs during the period September 1944/Dec- 
ember 1946, and by 4.2 billion franes in 1947. Distribution of Total 
Value of Trade by country: 


Per Cent of Total Exports 
1937 1938 1946 1947 


Per Cent of Totai Imports 
1937 1938 1946 1947 


DR. ain cane 17 15 15 12 PRG «i weeeees 12 15 15 ll 
United Kingdom. 13 13 7 10 Germany........ 12 11 3 3 
Netherlands...... 11 12 15 18 +#£United States.... 9 11 18 27 
Germany........ ll 12 1 2 United Kingdom. 8 8 17 9 


United States.... 8 7 ll 4 


Volume of Trade: Indexes refer to net trade (i. e., exports minus 
imports or imports minus exports of each item) valued at 1936/38 
prices. 


ASSETS OF THE NATIONAL BANK: Data as of December 25 of each year 
or last Thursday of each month. Domestic Credits: On September 
13, 1948, accumulated profits of the Bank were surrendered to the 
Government. The proceeds were used by the Government partly 
to increase its subscription to the Bank’s capital and partly to 
reduce its debt to the Bank. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes of the National Bank, Treasury notes and coin, and Luxem- 
bourg notes in circulation, less Treasury notes and coin held by the 
National Bank. Deposit Money: Gross demand deposits of the 
National Bank, exclusive of Treasury balances; Other Banks’ sight 
and current account deposits of less than one month, exclusive of 
inter-bank deposits; free checking accounts of the Office of Postal 
Checks. Total Money Supply: Aggregate of currency and deposit 
money, less cash of the Other Banks. Time Deposits: Deposits 
of more than one month in the Other Banks. Blocked Money 
refers to temporarily unavailable accounts and blocked accounts in 
the National Bank of Belgium, the Other Banks, and the postal 
checking system. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Calculated 
from monthly average of daily quotations of 4 per cent Unified 
Debt Bonds. Call Money Rates: First of the month figures and 
annual averages thereof. Discount Rate: The rate of the National 
Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 

A, OS .. SOO ee 2.0 per cent July 6, 1939........... 2.5 per cent 
AS... See 4.0 per cent Sam BB, 1900... 00.00 . 2.0 per cent 
BEOY BO, BGO sc cccccccens 3.0 per cent oO | 1.5 per cent 
if  & eee 2.5 per cent i { a 2.5 per cent 
BOP OT, Fee sccsccscscccss GO Oe emt OT) Sree 3.0 per cent 
2) | ee 3.0 per cent pa 3.5 per cent 


Stock Prices: Quotations for industrial shares on the Brussels and 
Antwerp exchanges as of first of following month. The compara- 
bility of the series previous to 1946 with the subsequent data has 
not been established. 


Prices: The index of Wholesale Prices refers to prices in the free mar- 
ket. The temporary general index is an unweighted arithmetic 
average of 120 items. The index of Retail Prices covers both 
controlled and free market prices. 


PRODUCTION: Not adjusted for seasonal variation. 

NATIONAL INCOME: National Income at Factor Cost in current prices 
(in billions of Belgian francs) : 
IMB iscsi 65.2 1989...... 65.2 1946...... 190.6 1947...... 214.5 


On April 19, 1948, an 
exchange surcharge of one boliviano per U. S. dollar was imposed 
on all sales of exchange except those for imports by the Govern- 
ment and for approved non-trade remittances. Hence, all exchange 


made available to private importers at either the Controlled or 
Special rate is subject to the tax. The present system of two 
official rates of exchange, with the following uses, has been in effect 
since October 20, 1947: (1) a Controlled Rate of 42.00 and 42.42 
(43.42 with tax) bolivianos per U. S. dollar, buying and selling 
respectively, used for fixed percentages of export proceeds (this per- 
centage varies with the export commodity) and for imports of essen- 
tial goods; (2) a Special buying rate of 55.50 at which exporters 
surrender that part of their exchange not required to be surrendered 
at the Controlled rate. Exchange for approved imports for which 
exchange has not been granted at the Controlled rate and for 
approved non-trade remittances is supplied at the selling rate of 
56.05 (57.05 with tax) bolivianos per U. S. dollar. 

For most of the period from June 1938 to October 1947 the Con- 
trolled rate existed as the only official rate of exchange. This rate 
had been used for all imports and for fixed percentages of export 
proceeds. That portion of export proceeds not surrendered at the 
Controlled rate had been used by exporters for their own import 
needs or disposed of on the curb market. From September 1939 to 
June 1941 a special Compensation rate was made available to im- 
porters who were not granted permits to purchase exchange at the 
Controlled rate. 

Exchange controls were first established in 1932. The number 
and types of exchange rates and the regulations governing the use 
of each have varied considerably since their introduction. From 
the time of the establishment of exchange controls to October 1937, 
the Official rate had been used for varying percentages of export 
proceeds, for Government purposes, and for imports of essential 
goods. In October 1937 practically all exchange controls were 
abolished and the official rate was retained only for Government 
purposes and for th purchase of a portion of export proceeds, 
Threughout this period, all other transactions were conducted at 
various rates which were established from time to time. In June 
1938 the exchange control system was revised and the single official 
Controlled rate was established. For the period 1936/June 1938, 
the pattern of exchange rates was as follows (quotations are averages 
for that period of the year in which each rate was in effect): 


Official Bank Export Free Intermediate 
(Bolivianos per U. S. dollar) 
Phe denen 8.69 33.13 22.32 18.29 _— 
rae ei cache 16.40 24.26 — — _— 
1938 Jan/June.. 20.47 2.83 —_ 31.79 24.54 


In the country table section an average of he prevailing rates, other 
than the official, is quoted under the Special rate for 1936 while the 
Bank rate is quoted for 1937. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange holdings have been virtually all U. S. dollars in recent 
years. Short-Term Assets in the U. S.: Data previous to 1942 
are those reported by U.S. banks in the New York Federal Reserve 
District only. As of June 30, 1947, official holdings amounted to 8 
million dollars, private holdings to 9 million. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1947 
and 1948 partially estimated. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1946 1947 
United Kingdom 56 62 36 


1937 1938 1946 1947 
United States 28 26 37 


Belgium . 23 2 Argentina 13 13. 23 

United States 6 5 59 ‘ Peru il 10 14 
Chile ae 5 10 

es as ies 61 68 71 

Silver... 10 : 6 


Volume of Trade: Tin metal and tin content of ores and concen- 
trates amounted to 25.5 thousand metric tons in the base year, 1937. 
Exports of silver in the base year, 1937, were 294 metric tons. 


ASSEST OF THE CENTRAL BANK: Data at end of period indicated. The 
Central Bank was divided into two departments (Banking and 
Monetary) in January 1946; data relate to both departments. 
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ASSETS OF OTHER BANKS: Data at end of period indicated. Other debts. To encourage the export of various products, partial o; 


Banks include Banco Nacional de Bolivia, Banco Mercantil, Banco complete exemption from the 35 per cent requirement was granted Pric! 
Popular del Peru, Crédito Hipotecario de Bolivia (Seccién Comer- from time to time to certain products. 

cial), and Banco Hipotecario Nacional (Seccién Comercial). From Beginning in 1937 permits were required for all imports and Gov. | 
1936 through 1939 the Other Banks include only the Banco Nacional ernment requirements were given priority for available exchange, 

de Bolivia and Banco Mercantil. The Banco Popular del Pert At the same time all exchange transactions, except those of the PROD 
began operations in June 1942. Credits to Government include Government, were made subject to a tax of 3 per cent. In April 
loans to municipalities. Cash: Vault cash, balances with the 1939 this tax was increased to 5 per cent and a new system of ex. 





Central Bank, and balances with domestic correspondents. change rates was established: (1) Official Rate—30 per cent of ex. 
port proceeds were to be surrendered at this rate. Funds so derived| BUI 
were available for Government purposes only. (2) Free Market 
Rate—effective rate for all imports and exports (exespt the 30 per 
cent of exports surrendered at the official rate). (3) Special Free 
Market Rate—used primarily for non-trade purposes. The re 
quired percentage of export proceeds to be surrendered at the 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Central Bank notes outside of the Banking and Monetary Depart- 
ments. Deposit Money: Sight and current account deposits in the 
Central Bank, less deposits owned by Other Banks, the Government 
and official entities, plus total sight deposits of Other Banks. Time 
Deposits: Savings and deposits of more than 30 days in the Other 


ue 1 
: ze ; : official rate was reduced from 30 to 20 per cent on February 28 
Banks. Government Deposits: Total deposits of the Government s a P . we » 1946 I 
dl tated hel At the same time the special free market was abolished and the 
witn 1e entra ank, € y 
as : exchange tax was reduced to 3 per cent. On July 22, 1946, the 
MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate official rate was abolished and the free market selling rate was re- 
of the Central Bank has been changed as follows: duced to 18.96 cruzeiros per Us S. dollar (19.53 with tax). The 
official rate continued to be quoted until January 1947 for thos 
Date of Change . Rate Date of amas Rate transactions for which permits had been granted prior to July 22. 
_ ur.” het aoe oes ae ee a gaan The 3 per cent tax was abolished on July 27 to make the effective | Gor 
Nov 8, 1940 ............. 6.0 per cent free market selling rate 18.96 until August 17, 1946, when it was ‘ 
eA ; P Bhs further reduced to its present level. ; 
Prices: Cost of Living: Based on prices of 56 commodities in La Paz. F | 
GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
BRAZIL Gold held by the Bank of Brazil for the account of the Treasury.§ ForE 
Since June 1947, 80 million dollars have been pledged for a loan 
EXCHANGE RATES: Annual or monthly averages. Current yeaa of contracted in the United States. Foreign Exchange: Data include 
exchange in the controlled Free Market are 18.38 and 18.72 cru- operations for the account of the Treasury. Short-Term Assets in 
zeiros per U.S. dollar, buying and selling, respectively. The official the U. S.: As of June 30, 1947, official holdings amounted to 3 
buying rate is 18.50 cruzeiros per { . 8. dollar, but the banks are re- million dollars, private holdings to 47 million. ; 
quired to quote the effective buying rate of 18.38 cruzeiros which 
reflects a deduction of 0.12 cruzeiros per dollar tor a stamp and FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
brokerage charge. Since January 1, 1948, a tax of 5 per cent has goods. Distribution of Total Value of Trade by country and by 
been imposed on certain foreign exchange remittances making the commodity : ( 
effective rate for these transactions 19.656 cruzeiros per U.S. dollar. mnt ——— ents maine ' 
Remittances other than those applying to service of the debt, eee nee See ee Sere ene ; ' 
; — ; ; ai : 1937 1938 1946 1947 1937 1938 1946 19! 
service on private capital, imports of newsprint, fuel, lubricants, 
al : s . . . 5 United States.... 36 34 42 39 United States.... 25 61 
essential foodstuffs, and consular and diplomatic remittances are Germany........ 17 19 — — Germany........ 
: a De thane ri since > 104 :« ; United Kingdom. 9 9 9 8 Argentina....... § 12 ] 
subject to this tax. For the period since July 1946, and prior to e gdo Teteed i.” 11 
the imposition of this tax, all exchange transactions had been con- ASSE 
s . hs / Coffee Beans..... é 45 35 37 
ducted at single buying and selling rates. Rew Cotton... 9 18 16 14 ! 

Exchange controls had been inaugurated in Brazil in September ! 
1931 and for approximately 3 years most transactions were conducted Volume of Trade: Monthly averages of Coffee Bean Exports (60,00 
at the Official Rate of exchange. Priority in obtaining exchange tons per month in 1937) and Raw Cotton Exports (19,680 tons pe } CUR! 
was granted for Government purchases, service of the debt, and for month in 1937). 
essential imports. In 1933 the Government, in order to curb the ew 
black market, made exchange available at a rate higher than the ASSETS OF THE BANK OF BRAzIL: Data at end of period indicated. Mon 
official rate for those imports for which no exchange was granted 5 foie eee , 

hte littl tate § aa F ra oi . at a : ASSETS OF OTHER BANKS: Data at end of period indicated. Other 

at the official rate. 934 a Free } et was establishec - . ° 

ate oa ost . = nt - “A ne - : _— ; ” Banks are all domestic banks and branches of foreign banks operat: 

Ss ‘o © S al Ss s- ” ses X- . : : . * ’ d 
ee an Seen OS nee wane Cae TO PUES So ie ing in Brazil, excluding the Bank of Brazil. Cash: Vault cash ané 

change for non-essential imports, but extended by September 1934 . : . 

; : balances with the Bank of Brazil. PRIC 
to include all exports except coffee. Exporters of coffee were re- : 
quired to sell a fixed percentage of their proceeds at the official CURRENCY AND DEpositTs: Data at end of period indicated. Currency: 
rate, and were permitted to dispose of the remaining portion on the Notes and coin in circulation less the currency holdings of the Bank | 
free market. At about this time, exchange for approved imports of Brazil and the Other Banks. Deposit Money: Sight and short: 
was supplied at the official rate for only 60 per cent of the total term deposits of the Bank of Brazil and the Other Banks, less suct PROI 
imports, the remainder being acquired on the free market. Imports Government and interbank deposits in all banks of Brazil. Time | 
of raw materials and basic essentials were given priority for available Deposits are those of the Bank of Brazil and the Other Banks. 
exchange at first, but, in December 1934 this practice was modified Government Deposits: Sight and short-term deposits in the Bank o! | 
by giving preference to imports from countries in accordance with Brazil and the Other Banks, owned by the Government and official f 
the size of their imports of Brazilian coffee. entities. 

From February 1935 to 1937 all export and import transactions Nar 


were conducted at the free market rate with the exception of 35 MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly av 
per cent of the export proceeds which were surrendered at the erage yield of leading 5 per cent bonds and obligations. The Dis 
official rate. Exchange acquired at the official rate was made count Rate of the Bank of Brazil has been 3 per cent since May 31, 
available only for Government purposes and for service of frozen 1935. 
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Prices Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936 /37. 

PRODUCTION: Weighted by gross value of output in 1935 /36. Not ad- 
justed for seasonal variation nor for number of working days. 
Heavy Industry: Coal, pig iron, sheet iron, steel, and cement. 


BULGARIA 


EXCHANGE RATES: Annual or monthly averages. All exchange trans- 
actions are conducted at the official buying and selling rates of 285 
and 288 leva per U. S. dollar, respectively. In 1933 a system of ex- 
change premiums and of private compensation trade was introduced 
under which the National Bank purchased and sold exchange at 
rates considerably above the official value of the currency. For the 
period 1936 through June 1939, these premiums averaged 22.5, 
22.0, 19.0, and 14.6 per cent above the official rate. The per- 
centage of total trade which was conducted at the private com- 
pensation rate amounted in 1937 to 37 per cent and in 1938 to 36 
per cent of total trade. 























GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
exchange holdings are net. Short-term Assets in the U. S.: As of 
June 30, 1947, official holdings amounted to 1 million dollars, private 
holdings to .2 million. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade: Gold coin and bullion are included. 
Distribution of Total Value of Trade by country and by commodity: 
























Per Cent of Total Exports 
1937 1938 1946 1947 


Per Cent of Total Imports 
1937 1938 1946 1947 


| ee 43 69: — — Germany........ 55 562: — — 
United Kingdom.. 1 a ee _- — 2 61 
eee Rs oes ae a — — 66 52 #£Czechoslovakia... 5 6 6 16 
Czechoslovakia... 6 5 10 19 
NDS ance ciae a 32 42 64 80 
See 19 9 a == 
Grapes, fresh..... 5 10 —>—  — 


1 Including Austria. 


Volume of Trade: Quantities valued at 1939 prices. Items covered 
represent 85 per cent of exports and 44 per cent of imports by value. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Non-Government Credits include some Treasury bills denominated 
in reichsmarks. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Total circulation of notes and eoin. Deposit Money: Total time 
and demand deposits of commercial banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the National 
Bank has been changed as follows: on August 15, 1937 to 6.0 
per cent; on September 17, 1940 to 5.0 and 6.0 per cent; on August 
14, 1946 to 4.5 per cent. 







Prices: Wholesale Prices: Based on prices of 72 commodities weighted 
by their domestic sales during the period 1930/1934. Cost of 
Living: Based on prices in 64 cities through 1938, thereafter in 12 
cities. 















PRODUCTION: Industrial Production: The index is based on the output 
of 850 large firms representing about 75 percent of the total value 
of industrial production in 1939. The index includes electric power 
output and is weighted mainly by net value of production in 1937. 
Tobacco Production was 35.4 thousand metric tons in the base year, 
1937. 


NATIONAL INCOME: National Income at Factor Cost (in billions of leva): 


Current Prices 1939 Prices 


1939.... 56.9 1943 io SOS 1939.... 53.4 1943..... 49.3 
|, eee. 1944 . 250.0 1940.... 57.9 1944..... 45.4 
1941.... 89.4 1945..... 285.0 1941.... 56.7 1945..... 50.1 
1942.... 121.8 1946..... 334.0 1942.... 53.4 ae 





CANADA 


EXCHANGE RaTEs: Annual or monthly averages. Official Selling 
Rates of the Foreign Exchange Control Board since September 
16, 1939; free market noon middle rates in Montreal prior to that 
date. The official selling rate was changed from 111.00 to 110.50 
Canadian cents per U. S. dollar on October 15, 1945 and to 100.50 
on July 5, 1946. The official buying rate was changed on July 5, 
1946 from 110 to 100 Canadian cents per U. S. dollar. Exchange 
control regulations established in September 1939 require resi- 
dents of Canada to conduct all exchange transactions at the 
official rates. After the establishment of these regulations an 
unofficial “free market’ for Canadian dollars developed in the 
United States, mainly in New York. Canadian dollars acquired 
in this market by non-residents may be used in Canada for specified 
transactions only; these include purchase of Canadian securities 
and real estate, direct investments in Canadian business, and tourist 
expenditures. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
Data represent holdings of the Bank of Canada, the Foreign Ex- 
change Control Board, and the Minister of Finance. Holdings 
of the Bank of Canada were transferred to the Foreign Exchange 
Control Board in May 1940. U.S. Dollars: Data refer to holdings 
of the Foreign Exchange Control Board and the Treasury. Sterling: 
Data represent holdings of the Bank of Canada, the Foreign Ex- 
change Control Board, and the Treasury. Data exclude holdings 
of the Bank of Canada on deposit for account of foreign clients. 
Short-Term Assets in the U. S.: As of June 30, 1947, official holdings 
amounted to 299 million dollars, private holdings to 289 million. 


FOREIGN TRANSACT:ONS: Balance of Payments (in millions of Canadian 





dollars) : 
1938 1946 1947 

Credit Debit Credit Debit Credit Debit 
Trade (f.o.b.)....... cuexeanagna 844 649 2,393 1,822 2,723 2,535 
Non-monetary gold (net)......... 161 = 96 as 99 — 
Freight and shipping............. 95 105 311 219 321 275 
Foreign travel... were 149 86 221 135 245 167 
Investment income.............. 66 307 64 312 62 335 
Official donations................ — _— — 97 — 38 
ihe chacdernsewhscatnevexss 46 114 274 417 283 336 




















Total current account...... 1,361 1,261 3,359 3,002 3,733 3,686 
Capital and Gold: 
Private capital (net): 
Dh b6%6% nedteaceweaeeds = 33 a 95 as 27 
CCiceNkascnedw esos as J _— 73 236 a — 54 
Official loans (net). . senetwwes _ —— 768 = 459 
Gold and foreign exchange........ : ' 266 -- 742 — 
Total capital account...... 106 502 863 742 790 
Errors anc’ omissions............. 6 oa 4 — 1 —_ 


! Included in other capital movements above. 


Vulue of Trade: Reexports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937! 1938: 1946 1947 


United Kingdom.. 40 41 26 27 
United States.... 36 32 38 37 


Wheatand Flour.. 25 14 16 16 
Non-Ferrous 

Metals & Prod.. 24 30 1l 1 
Wood, Paper, etc. 23 26 27 3 
Animals and 

Produ-ts....... 14 14 16 12 


Per Cent of Total Imports 
1937! 1938: 1946 1947 


United States.... 61 63 73 77 
United Kingdom. 18 18 ll 7 


' Fiscal Year. 


Volume of Trade: Quantities of exports, of home-produced goods 
and imports for home use valued at 1935 /39 prices. 


ASSETS OF THE BANK OF CANADA: Data at end of period indicated. 
The Bank of Canada extended very little credit to banks during 
the period covered by the table. Credits to Government include 
a small amount of provincial securities. 
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ASSETS OF OTHER BANKS: Data at end of period indicated. Other other commodities are required to sell varying portions (ranging 
Banks are the Chartered Banks. Credits to Government and Official from 1 to 20 per cent) of their export proceeds at this rate. Govern. 
Entities include guaranteed securities. Official Entities comprise ment expenditures abroad are financed at this rate. (2) A Prefer. 
towns, municipalities, and provinces. Cash refers to Bank of Canada ential Rate that is made available only to importers of raw sugar, 
notes, subsidiary coin, and deposits with the Bank of Canada. paper, and cellulose. Although at present this rate does not apply 

CURRENCY AND Deposits: Data at end of period indicated. Currency: to export transactions, it is commonly referred to as the Export 
Notes of the Bank of Canada and the Chartered Banks and sub- Draft Rate. (3) The Official Rate used as a buying rate for export 
sidiary coin, less subsidiary coin held by the Bank of Canada and proceeds of small mining, agricultural and industrial products in 
coin and notes held by the Chartered Banks. Deposit Money: varying portions (ranging from 20 to 40 per cent). Importers of 
Aggregate of deposits in the Bank of Canada other than those essential commodities may purchase exchange at this rate. (4) A 
owned by the Dominion Government and the Chartered Banks, Banking Rate at which exchange for all authorized imports and 
Chartered Banks’ demand deposits in private hands, Chartered other payments not conducted at the official rate is furnished. That 
Banks’ active notice deposits in private hands (as estimated by the portion of export proceeds not sold at the Government or Official 
Bank of Canada), and Chartered Banks’ Canadian dollar deposits of rates is sold at this rate. An additional Curb Rate still exists for 
provincial governments and banks, less float. (Notice deposits in small non-trade transactions, but it is of no great significance. 
Canadian banks are subject to check.) Time Deposits: Inactive The changes introduced in February did not effect, for the present, 
notice deposits of Chartered Banks as estimated by the Bank of the uses of either the Government or Preferential rates but did create 
Canada. Government Deposits: Deposits of the Dominion Gov- the new “Banking Rate’’ and changed the uses of the Official Rate, 
ernment in the Bank of Canada and the Chartered Banks. Prior to these changes, most transactions had been conducted at the 

Official Rate while the Curb Rate had been used for non-trade§ 45°! 

purposes and for a few authorized trade transactions. Following the 

present changes in the exchange rate system the Banking Rate now 
becomes the rate at which the greater part of exchange transactions, § Ass! 
including those formerly conducted at the Curb Rate, will be 
conducted. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 
Data refer to cash receipts and cash payments of closed accounts. 
Monthly data are unadjusted gross revenues and expenditures. 
Expenditures: Including loans to the Canadian National Railway 
to meet maturing bonds and for other purposes. Total Debt: Data 
at end of fiscal years. Total domestic and foreign direct debts and ; } 
guaranteed debts less sinking funds. Since the establishment of exchange controls in 1931 the Govern. Cur 

ment Rate has been used in a manner similar to its current uses. The 

Export Draft Rate had been used for the sale of export proceeds not 

surrendered at the Government Rate and for purchases of exchange 

by virtually all imperters prior to 1939. In March 1939 this rate was 

restricted to essential imports only and by 1941 had been limited 

to its present uses. The Official Rate, prior to 1939, had been used 

for proceeds of exchange derived from sources other then exports 

but, after the restrictions on the use of the Export Draft Rate in 1933, 


it was made available to importers of luxuries and non-essential 
The Mo? 


MONEY AND CAPITAL MARKET: Government Bond Yield: Middle of 
market quotations for theoretical 15-year Dominion bonds, payable 
in Canada only, as of the fifteenth of each month. Discount Rate: 
Average rate for new issues of 3 months’ Treasury bills offered with- 
in the period. The Bank of Canada discount rate was changed on 
February 8, 1944 from 2.5 to 1.5 per cent. Stock Prices: Based on 
76 industrial common shares. Individual stocks are weighted by 
the value of the shares outstanding. Data are monthly averages. 


PRICES: Wholesale Prices: Based on 508 commodities. The general products and gradually extended to cover most transactions. 
index is a weighted average of 8 group indexes. The weighting Free or Curb Rate had been used for non-trade transactions only, 
system represents quantities of domestic products marketed or except in the case of a few authorized transactions. In the perio 
exported, plus imports. The weight of imports and exports in 1926 prior to 1937, importers who were unable to obtain exchange at the 
was respectively 25 and 50 per cent of the total weight, but sub- Export Draft Rate, were supplied at this Free Rate. 
stantial changes occurred in the last years. Cost of Living: First ’ Doe PRIC 
of the month prices of 152 commodities (47 foodstuffs) in 13 cities, GOLD AND FOREIGN ASSETS: Data at end of period indicated. Goll 
weighted according to a worker’s family budget in 1937 /38. holdings: Data include some gold held in the name of the Trea: 

ury, Amortization Fund, and non-official agencies. The small hold- 

ings of sterling and U.S. dollars of the Development Corporation ar 

not included in these data. Amortization Fund holdings shor 

foreign exchange balances maintained abroad for servicing th 


external debt. Short-Term Assets in the U. S.: As of June 3f om 


n- 


PRODUCTION: Index covers from 75 to 100 per cent of total value of 
industrial production in 1935 39. Includes electric power. Wheat: 
Production was 8,474.2 million metric tons in the base years 1935 
1939 


NATIONAL INCOME: (in millions of Canadian dollars) : 1947, official holdings amounted to 15 million dollars, private hold: 


Gross National Product: 1938 1946 1947 ings to 35 million. 
Consumer expenditure 3,770 ,913 8,888 


‘ 
Gove-nment expenditure 695 1,828 1,481 FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. § 
Gross private domestic investment 582 1,788 2,884 dollars) : 

Net foreign investment 99 326 17 oO ars) : 

Residual error of estimate 19 8 105 1945 1947 


Total.... ; 5,165 863 13,375 Credit Debit Credit Debit Credit Debi 
ae al le Trade ! 222.7 174.0 238.1 230.2 306.5 
Notional snsome at Factor ae in ounee nt pric dl ; oom Transportation 14.5 80 14.0 61 1253 e Nat 
1938 3,986 1940 5,255 1942 8,382 1944 9,714 1946 ‘ 9,765 Service of foreign capital 3 , 41.7 a 43.2 a 
1939.... 4,289 1941 6,594 1943... 9,093 1945... 9, 1947.. 10,981 Companies’ administrative ex- 
penses ‘ 5.8 11.2 


CHII E Other 3. 9.8 . 15.6 


. Total current account.... : 239.3 
EXCHANGE RATES: Annual or monthly averages. In February 1948 : . 
° Capital and Gold: : CH 


Chile made several changes in her exchange rate system. There are Amortization 6. ; 

now four distinct rates of exchange, as well as severai additional oe eee a : if Exc 
effective buying rates which arise from the sale at the official and Ralston cee, aah on 

banking rates of varying proportions of export proceeds, the propor- ee eee 

tions depending on the commodity exported: (1) A special Govern- Total capital account.... 24. 34.8 

ment Rate, called the Official Rate prior to 1942, used as a buying Errors and omissions 8 

rate for proceeds of exports of copper, iron ore, nitrates, and iodine in 1 Exports of certain minerals are included on a c.i.f. basis and a contra-entry i 


amounts equal to their local costs of production. Exporters of freight and insurance is included in the item ‘Companies’ administrative expense — 
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Entries for other exports and for all imports are on a payments rather than a trans- 
action basis. Imports are valued c.i.f. 

2 Including communications, commissions and insurance which amounted to .5 
million dollar credit and 1.8 million dollars debit in 1946. 

+ Mostly profits from direct investment. 

« Excluding servicing of private debt which amounted to 1.9 million dollars in 1946. 

* Including servicing of private debt. 


Value of Trade: Import data relate to imports for home use. In 
the adjustment of exports to exclude gold, the gold content of ores, 
concentrates, precipitates, and copper bars has been valued through- 
out at 35 U.S. dollars per troy ounce. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1946 1947 


Per Cent of Total Imports 
1937 1938 1946 1947 


United States.... 23 16 37 44 United States.... 29 38 40 44 

United Kingdom. 20 22 12 11 #£Germany........ 26 202e— — 

Germany. ....0. ee rrr 8 6 16 13 
Argentina........ 4 es @ 

Copper Bars..... 5638 48 46 62 

i ee so 8 t & 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1927 /29 prices. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. By 
law of October 31, 1947, the old reserve of gold was revalued in 
accordance with the Chilean par value agreed with the IMF. 


AsSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include the commercial banks and the National Savings 
Bank. Cash refers to vault cash and balances at the Central Bank. 


CURRENCY AND DEPOSITS: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation less currency holdings of the 
Central Bank and Other Banks. Deposit Money: Sight and cur- 
rent account deposits of the Central Bank and Other Banks in na- 
tional currency, less all such Treasury and interbank deposits. 
Time Deposits: Deposits of 30 or more days in national currency 
of the Other Banks. Government Deposits: Sight and current 
account deposits in national currency of the Treasury in the Central 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
averages for all 7 per cent domestic bonds. Discount Rate: Redis- 
count Rate of the Central Bank has been 4.5 per cent since June 13, 
1935. Stock Prices: Monthly averages of shares of 25 manu- 
facturing companies. 


Prices: Wholesale Prices: The index comprises 20 agricultural prod- 
ucts (24 per cent o: total weight), 3 mineral products (28 per cent 
of total weight), 16 industrial products (26.1 per cent of total weight), 
and 19 imported goods (21.9 per cent of total weight). Weights 
based on value of production and imports, principally in 1923 /29. 
Home produced goods: An .unweighted average of agricultural, 
mining, and industrial indexes. Cost of Living in Santiago. 


| PRopucTION: Manufacturing: Old Index: Includes electric power out- 
put; weighted by average prices, 1927/29. New Index: Includes 
electric power and building; weighted by value of net production in 
1936/38. Mining: Nitrate and copper production amounted to 
1,416 and 396 thousand metric tons, respectively, in the base year, 
1937. Agriculture: Value of output of agricultural products and 
livestock at 1937 prices during the agricultural year ending October. 


NATIONAL INCOME: National Income at Factor Cost in current prices (in 
billions of Chilean pesos) : 


NR 5 cxdestitecnanisin i. ee ee 33.8 
Rc ipandceran anes 20.0 1943.......... 29:7 1945........-. 37.5 
| CHINA 


if} ExcHANGE RarTEs: Data at end of period indicated. On November 11, 


1948 the gold yuan was devalued to 20 per U. S. dollar. On No- 
vember 25, 1948, an exchange clearance certificate system, similar 
to the exchange surrender system which had been in effect from 
May 31 to August 19, was established. Under this system all 

foreign exchange proceeds are surrendered to the Central Bank or 

appointed banks in exchange for exchange clearance certificates. 


Upon the presentation of these certificates in the amount of exchang 
required, foreign exchange is made available by the Central Bank o 
appointed banks for authorized import and non-import transactions. 
These certificates may be freely bought and sold but only through 
appointed banks or foreign exchange brokers. 

The gold yuan was introduced as the new currency unit of China 
on August 19, 1948 with an initial exchange value of 4 yuan per 
U. S. dollar and 12 yuan per pound sterling. Old currency was 
exchanged for new at the rate of 3,000,000 old for 1 new. Rates 
for currencies other than dollars or sterling were expressed in terms 
of dollars or sterling and were converted on the basis of the rates 
announced for these two currencies. When compared to the rate 
for U.S. dollars, these rates involve the following cross rate pattern: 


Per Cent 
Rate Cross rate with of 
announced U. S. dollar Parity 
(Yuan per unit) (U.S. dollars per unit) 
a 12.00 $3.00 74 
Hong Kong dollar.......... 0.75 0.188 74 
ee rrr re 0.90 0.225 74 
ere 1.40 0.350 74 
Indonesian guilder.......... 1.09 0.272 72 
6 os twin atiwec cues 1.00 0.250 107 
Philippine peso............. 2.00 0.500 Par 
Canadian dollar............ 4.00 1.000 Par 


On August 19, the exchange surrender certificate system, which 
had been in effect since May 31, 1948, was also abolished. Under 
the certificate system exporters sold exchange at the Open Market 
Rate and received, in addition to yuan, a negotiable exchange 
certificate made out in U. S. dollars for the amount of exchange 
sold. These certificates were issued in U. S. dollars only, and 
sellers of other exchange received dollar certificates at rates not in 
conformity with official cross rates, but at rates in conformity with 
the schedule quoted above. These certificatess were sold to im- 
porters who were required to purchase certificate in amounts equal- 
to the value of their import licenses in order to purchase exchange 
at the Open Market Rate. Importers of rice, wheat, flour, cotton, 
and fertilizers were permitted to purchase exchange without obtain- 
ing certificates. All transactions in both exchange and certificates 
were conducted through appointed banks and in order to control 
the price of certificates the Central Bank of China engaged in pur- 
chases and sales in the certificate market. 

The Open Market Rate had been established on August 17, 1947, 
and made applicable to most transactions—the Official Rate being 
limited to importers of cotton, wheat, rice, flour, and coke. In 
January 1948, the use of the Open Market Rate was further ex- 
tended and the Official Rate was limited to Government trans- 
actions and certain categories of approved payments such as cer- 
tain student expenditures abroad. Since 1935 the exchange rate 
system of China has been subject to several changes as well as a 
series of devaluations. In July 1939, in addition to the official 
free market rates, a Trading Rate was introduced. This rate was 
7.35 yuan per U. S. dollar at the end of 1939 and 14.88 yuan atthe 
end of 1940. In January 1944 official recognition was given to a 
Premium Rate for certain remittances to China. This rate was 
40.00 yuan per U. S. dollar at the end of 1944 and 500 yuan at the 
end of 1945. In February 1947 the free market was made unlawful 
and only one official rate of exchange existed until the establishment 
of the Open Market Rate in August 1947. The official rate, which 
had been maintained at 3.33 yuan per U. S. dollar during the period 
1935-1941, was devalued to 18.85 yuan on August 18, 1941, and to 
20.00 yuan on July 10, 1942. This rate remained in effect until 
March 4, 1946, when it was again devalued to 2,020 yuan per dollar. 
Further devaluations to 3,350 and 12,000 yuan per doliar were mad? 
on August 19, 1946, and February 16, 1947, respectively. The rate 
of 12,000 yuan remained in effect until May 31, 1948, when, follow- 
ing the introduction of the certificate system, it was discontinued. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: As of June 30, 1947, official holding 
amounted to 260 million dollars, private holdings to 79 million. Dat 
throughout the period include Manchuria. 
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FOREIGN TRANSACTIONS: Value of Trade data cover the trade of China, 
exclusive of Manchuria, Formosa, and Kwantung Leased Territory 
through 1945; thereafter, the trade of all of China. Imports are 
imports for home use and include UNRRA supplies. Distribution 
of Total Value of Trade by country and by commodity: 

Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1938 1946 1947 1937 1938 1946 1947 
Hong Kong 19 3% 28 3 United States.... 20 17 57 50 
United States 28 . 39 2% Japan ee 16 23 —- 2 


Japan 10 § 3 Germany 15 ee 
United Kingdom... 10 4 


Textiles and 
Products ey 
Ores and Metals. . 11 
Tung Oil... <a 
Hides, Skins, and 
Bristies........ 9 6 
Volume of Trade indexes are based on the following export quan- 
tities in 1937 (in metric tons): Bristles: 4,045; Tung Oil; 102,979; 
and Silk: 8,637. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. The banks 
are Government commercial banks: The Bank of China, the Bank 
of Communications, and the Farmers’ Bank of China. Domestic 


Credits refer to loans outstanding only. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total note circulation of the 4 Government banks prior to July 
iDéc. 


August 23, amounted to 296 million at the end of August and 957 


Total issue of the new gold yuan, put into circulation on 
million at the end of September. Deposit Money: Gross demand 
deposits of the 4 Government banks from 1936 through 1946; after 
January 1947, 5 Government banks. 


Prices: Wholesale Prices: Prices of 50 commodities classified in 6 
main groups. 


Not adjusted for seasonal variations. 


Unweighted mean of the indexes of 24 localities. 
Cost of Living in Shanghai. 


COLOMBIA 


EXCHANGE RATES: On November 17, 
1948, the par value of the Colombian peso was changed to 1.95 pesos 


Annual or monthly average 
per U.S. dollar and new rates of exchange and exchange taxes be- 
came effective a few days later. Under the new system govern- 
ment imports and other government payments will be made, as in 
the past, without tax. Exchange for private imports will be subject 
to the following rates: 

Approximate 
per cent of 


private imports 
included 


Approximate 
tax rate, including 
stamp tax 
per cent 

I 90 10 2.151 
ss Il 7! 16 2.269 
Ill 91 30 2.543 


Approximate 
effective 
selling rate 


Class 
Cla 
Cl 


ass 


The export premium on basic exports, established in June 1948, 
has been abolished and most exporters will receive 1.95 pesos per 
U. S. dollar for their export proceeds. For certain minor exports 
and invisibles, and for domestically produced gold sold to the Bank 
of the Republic, certificates will continue to be issued that are sale- 
able on the free market. 

Prior to June 9, 1948, all sales of exchange, with the exception of 
those for Government expenditures, consular and diplomatic pur- 
poses, and for support of Colombian students abroad, had been 
subject to a “Stamp Tax” of 4 per cent. An additional 10 per cent 
tax on foreign exchange profits destined for use of Colombian resi- 
dents abroad also.existed. On June 9, 1948, new taxes of 14, 20, and 
30 per cent, including the 4 per cent Stamp Tax, were established 
for the three classes of imports specified above. At the same time 
an export premium of 10 centavos per dollar was also established 
for most foreign exchange proceeds surrendered to the banks. Pro- 
ceeds for which this premium was not granted, were exchanged for 
“Exchange Certificates’’ negotiable on the free market. 


All exchange transactions are conducted through either the Bank 
of the Republic or approved commercial banks. Most transactions 
are conducted through the commercial banks and although the 
commercial bank rate has varied slightly from the Bank of the 
Republic rate, it has always been maintained within the buying and 
selling limit of 1.745 and 1.755 Colombian pesos per U. S. dollar, 
specified by the Bank of the Republic. 

Since the establishment of exchange controls in 1931, all exchange 
transactions have been subject to the supervision of the Office of 
Control for Exchange, Imports, and Exports. The Stamp Tazx, 
originally introduced in January 1932 at 1 per cent, was raised to 
3.85 per cent in November 1940 and to its present rate of 4 per 
cent in July 1947. In addition, for the period February 1940 to 
April 1944, a preferential system of rates for various classes of 
imports was in effect. Although these rates were discontinued in 
April 1944, the import classification had been retained for purposes 
of granting import licenses, 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange is virtually all U. S. dollars. Short-Term Assets in the 
U. S.: Data previous to 1942 are those reported by U. S. banks in 
the New York Federal Reserve District only. As of June 30, 1947, 
official holdings amounted to 28 million dollars, private holdings 
to 14 million. 


FOREIGN TRANSACTIONS: Balance of Payments (statement of foreign ex- 
change transactions in millions of U. S. doilars): 


1940 1946 1947 
Credit Debit Credit Debit Credit Debit 
Exports (f.o.b.) and imports (c.i.f 46.7 73.3 193.3 220.6 216.2 299.1 
Non-monetary gold 23.5 - 15.5 — 13.7 - 
Government and public debt sh — 6.0 — 18.1 — 154 
Othe?. ...0. ; ; i 14.0 12.0 23.5 11.6 31.4 


Total current account..... 70.3 93.3 220.8 262.2 241.5 345.9 


Capital and Monetary Gold: 
Private (net ; aoe 15.4 3. 45.1 
Official 
Gold subscription to IMF - — 
Foreign exchange : i ” ; Dp. 2.2 
Gold reserves..... ‘ , ' 7 . 61.9 


Total capital account...... ‘ 109.2 12.5 


Errors and omissions..... : ‘ i - 


1 Included with private capital. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1938 1946 1947 
United States.... 47 50 68 


United Kingdom. 17 °* 11 4 
Germany........ 138 17 — 


Per Cent of Total Exports 
1937 1938 1946 1947 
United States.... 57 53 82 
Germany ones.- ae 15 me 
Netherlands 
West Indies..., 12 12 
Canada... 7 40 


Coffee.... 6£ 61 7 
9° 


Crude Petroleum, 2: 26 ‘ 5 


Volume of Trade: Coffee exports amounted to 248 thousand metric 
tons, valued at 99 million pesos, in the base year, 1947. 
ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period indi- 
cated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all domestic commercial banks and branches of 
five foreign banks. Cash: Vault cash and deposits with the Bank 
of the Republic. 


CURRENCY AND DEposiITs: Data at end of period indicated. Cur 
rency: Notes and coin in circulation, less currency holdings of the 
Bank of the Republic and the Other Banks. Deposit Money: Sight 
deposits of the Bank of the Republic and the Other Banks in na 
tional currency, less such Treasury and inter-bank deposits. Time 
Deposits: Savings and deposits of more than 30 days in the Other 
Banks. Government Deposits: Deposits in National Currency of 
the Government and other official entities in the Bank of the 


Republic. 
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MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
monthly averages of 7 per cent bonds through 1940. These bonds 
were converted into 6 per cent and 4 per cent bonds of 1941 /42. 
Data from 1941 are based on monthly averages of yields of these 6 
per cent bonds. Discount Rate of the Bank of the Republic has 
been 4 per cent since July 18, 1933. Stock Prices: Monthly aver- 
ages of 27 industrial shares including bank, insurance, shipping and 
public utility shares on the Bogota exchange. 











Prices: Cost of Living: Based on prices collected in Bogoté and 
weighted according to the expenditure of a worker’s family of 
five persons in 1936. 







PRODUCTION: Crude Petroleum production amounted to 2.8 million 
metric tons in 1937, the base year. 


COSTA RICA 


EXCHANGE RATES: Annual or monthly averages. The current Official 
buying and selling rates, in effect since December 1946, are 5.60 and 
5.67 colones per U. S. dollar. On October 13, 1948, Costa Rica made 
the following changes in her exchange control system. Imports 
were reclassified into four categories: preferential, first, second, and 
third categories. All imports in the preferential and first categories 
continue to be made at the official selling rate while goods in the 
second and third categories are subject to a surcharge of twenty 
per cent, making the effective rate for these imports 6.80 colones 
per dollar. Goods paid for with free exchange are also subject to 
the twenty per cent surcharge. In addition, consumption taxes 
of 30 and 50 per cent, respectively, have been imposed on all im- 
ports of goods in the second and third categories. No changes 
were made in the buying rate. All exchange proceeds derived from 
trade continue to be sold at the official buying rate. Since 1935 
most foreign exchange transactions have been conducted with the 
National Bank of Costa Rica at the Official rate. The Free market 
has been restricted primarily to non-trade transactions. 























GOLD AND FOREIGN ASSETS: Data at end of period indicated. National 
Bank data refer to the Issue Department only. Foreign Exchange 
is virtually all U. S. dollars. Short-Term Assets in the U. S.: As 
of June 30, 1947, official holdings amounted to 3 million dollars, 
private holdings to 5 million. 







FOREIGN TRANSACTIONS: Gold Production: Data are gold exports: 
Value of Trade: Data are converted from original figures expressed 
in U. S. dollars at the local midpoint rate and at par value since it 
has been established. Distribution of Total Value of Trade by 
country and by commodity: 







Per Cent of Total Imports 





Per Cent of Total Exports 








1937 1938 1946 1947 1937 1938 1946 1947 











United States..... 45 46 74 76 UnitedStates.... 42 49 77 80 
United Kingdom.. 20 25 1 S GMA cccccccs 2 20e— — 
Germany........ 19 19 — — 
Coffee Beans..... 53 49 46 47 
BORGRED. . 0.060066 26 28 31 24 
CREO: cscsvceeee 12 8 6 7 


Coffee exports data refer to harvest years from October 1 to Sep- 
tember 30 of the year indicated; other data refer to calendar years. 
Total coffee exports in 1936/37, the base year, were 23,419 metric 


tons. Banana exports amounted to 5.5 million stems in the base 
year. Cacao exports amounted to 7,305 metric tons in the base 
year. 


ASSETS OF THE NATIONAL BANK: Data refer to the Issue Department 
only, Data for 1936 are from the opening balance sheet of the Issue 
Department which began operations on January 1, 1937. Begin- 
ning December 31, 1937, data are as of end of period indicated. 


Assets OF OTHER BANKS: Data at end of period indicated. Other 
Banks: All commercial banks including the Commercial Depart- 
ment of the National Bank. 


CURRENCY AND Deposits: Currency: Notes and coin in circulation less 
! holdings of the Other Banks. Coin circulation data are annual aver- 





ages through 1941 and December averages thereafter. Monthly 
data are monthly averages. All other data at end of period indi- 
cated. Deposit Money: Sight and current account deposits in 
national currency of the Issue Department of the National Bank and 
the Other Banks, less all Government and interbank deposits. 
Time Deposits are total time deposits of the Other Banks. Govern- 
ment Deposits: Deposits of the Treasury and official entities in the 
Issue Department of the National Bank and the Other Banks. A 
small part of these deposits are in foreign currency. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank 
has been 3 per cent since April 1, 1939. 


PRICES: Wholesale Prices: Weighted average of 8 group indexes of 33 
domestic and 29 import prices in San José, weighted according to 
value of consumption or value of domestically produced goods (71 
per cent of total weight) and of imported goods (29 per cent of total 
weight) in 1936. The weight of export goods is 5 per cent of domes- 
tically produced goods. Cost of Living in San José. 


CUBA 


EXCHANGE RATES: Annual or monthly averages. The Cuban Govern- 
ment levies a 2 per cent tax on all remittances abroad. Quotations 
shown do not include the commission of one-fourth of one per cent 
charged by commercial banks on all exchange transactions. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange is virtually all U. S. dollars. Short-Term Assets in the 
U. S.: As of June 30, 1947, official holdings amounted to 27 million 
dollars, private holdings to 263 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Cuban 





pesos): 
1938 1946 1947 

Credit Debit Credit Debit Credit Debit 
Ets ccakicaventwaae ; : 534.6 300.4 772.7 519.9 
Foreign travel....... ahah aan ie : ? 16.3 34.3 21.9 53.2 
Freight : ; ' en ee ‘ ea 1.6 24.6 8 34.6 
Investment income nee ee ‘ vn 1.6 41.7 1.0 74.8 
Other.... scuacairaacaariaie ws ea "13.6 24.4 25.4 ae 
Total current account...... 567.7 425.4 821.8 704.2 

Capital and Monetary Gold: 
Amortization s ‘ ae ‘ ; a 6.3 = 6.9 
Other long-term ' F sania ‘ a 5.4 14.0 — 63.7 
Short-term official assets....... ‘ ; — 20.3 — 108.6 
Other short-term (met)'........... ‘ — 40.8 127.1 —_— 
Monetary gold aes — 935.0 — 53.0 
Total capital account.... 5.4 116.4 127.1 232.2 
Errors and omissions............. ‘ ‘ — 31.3 — 12.5 
1 Including local currency subscriptions to IMF and IBRD of 2.8 million pesos in 


1946, and 41.0 million in 1947. 





Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1938 1946 1947 
81 76 67 ca United States.... 69 71 
1 


Per Cent of Total Imports 


1937 1938 “=e 1984 


United States.... 74 


United Kingdom... 11 14 13 


Sugar, Mo'asses.. 78 78 69 86 
Tobacco and 

Products....... 8 9 9 5 
Volume of Trade: Exports include reexports and imports include 
all arrivals other than direct transit and trans-shipment trade. 
The indexes are constructed by chaining relatives for each year 
calculated by the ‘Ideal Formula.”’ Exports cover 87 per cent and 
imports 66 per cent of the total value of trade in the period 1935 /39. 
Raw sugar exports amounted to 2.8 million metric tons in the base 
year, 1937. 


ASSETS OF BANKS: Data cover the principal banks in Cuba at end of 
period indicated. There is no central bank. 


CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: U. S. dollars and Cuban pesos in circulation less Treasury 
and bank holdings. Deposit Money: Total current account de- 
posits of principal banks in Cuba, payable in U. S. dollars or Cuban 
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pesos. Beginning 1939, certified and officers’ check deposits are 
included. Time Deposits: Total savings deposits of principal banks, 
payable in U. S. dollars or Cuban pesos. 


Prices: Retail Prices: 
1936 consumption. 


Cost of food in Havana weighted according to 


PRODUCTION: Tobacco: Production was 25.1 thousand metric tons in 
the base year, 1937. Sugar: Production was 2,888 metric tons in 
the base year, 1937. 


CZECHOSLOVAKIA 


EXCHANGE RATES: Annual or monthly averages. The current buying 
and selling rates of 49.85 and 50.15 korunas per U. S. dollar were 
established on November 1, 1945. For the period September 28, 
1940 to May 1945, the rate used for internal clearing was fixed by the 
Germans as 0.10 reichsmark equals 1 koruna. On this basis the 
cross rate would fix the value of the koruna at 25 korunas per U. S. 
dollar. In May 1945 the rate for the koruna was set on the basis of 
the prewar par at the rate of 29.52 korunas per U.S. dollar and re- 
mained in effect until November 1945 when the current rates were 
established. 


GOLP AND FOREIGN ASSETS: Data at end of period indicated. Gold 
holdings in 1938 include 11.8 million U.S. dollars shown separately 
as cover for liabilities in gold. Total includes Slovakia throughout. 
Short-Term Assets in the U. S.: As of June 30, 1947, official holdings 
amounted to 9 million dollars, private holdings to 17 million. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade: 1946 import total includes UNRRA 
imports estimated at 13 billion korunas, not distributed by months. 
Latest data shown are not adjusted to exclude gold. Distribution of 
Total Value of Trade by country and by commodity: 

Per Cent of Total Exports 


1937 1938 1946 1947 


Germany 14 7 2 
Switzerland 3 15 10 


Per Cent of Total Imports 
1937 1938 1946 1947 


Germany 4 1 
United States.... 8 10 
Switzerland. . 1l 8 
+ United Kingdom. 9 12 


14 «15 


and Porcelain.. “ 13 «13 
Machinery and 

i 10 16 

7 


9 


Volume of Trade: Quantities valued at 1937 prices. Indexes cover 


total trade. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Government Credits refer to the occupation account. The Na- 
tional Bank is forbidden by law to make loans to the Government. 
The figures shown represent claims against the Reichsbank through 
July 1947; and against the Currency Liquidation Fund thereafter. 
The Currency Liquidation Fund established in August now holds 
the Czechoslovakian claims against the Reichsbank, and the Na- 
tional Bank’s blocked deposits have been transferred to it. 


CURRENCY AND DEposITsS: Data at end of period indicated. Cur- 
rency refers to banknotes, Treasury notes, small paper money, and 
coin. During the period in which banknotes were also issued in 
Slovakia, 1939 through 1944, those issues are included. Beginning 
1945 only new banknotes, small paper money, and coin are included. 
Current data on Demand Deposits include checking account balances 
and other sums, due at sight, of the National Bank, and current 
account deposits in new currency of other banks. Blocked De- 
posits are old checking account balances and similar liabilities of 
the National Bank, and blocked current account deposits of other 
banks. Other banks include commercial banks, joint stock banks, 
private banks, provincial banks, and post office savings institutions. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual 
averages of quotations as of the first Friday of each month of all 
414 per cent consolidated bond issues. Discount Rates: The dis- 


count rate of the National Bank has been changed as follows: on 
January 1, 1936 to 3.0 per cent; on October 1, 1940 to 3.5 per cent; 
on October 28, 1945 to 2.5 per cent. The discount rate of the 
commercial banks was 3.5 per cent from February 2, 1936, until the 
end of 1940 when it was lowered to 2.5 per cent. The rate was 
changed again on November 1, 1945, to 3.25-4.0 per cent. These 
rates are for bills valued at 10,000 korunas or above and rediscount- 
able at the Bank of Issue. The rate of 3.25 per cent applies for bills 
maturing in 100 days and the rate of 4.0 per cent for bills maturing 
in more than 100 days. Stock Prices: Annual averages of quota- 
tions are for industrial and transport shares as of the first Friday 
of each month compiled by the National [Bank. The stock exchange 
was closed on May 5, 1945. 


PRICES: Wholesale Prices: As of the first of each month. From 1939 
to 1945, the index relates to Bohemia, Silesia, and Moravia only. 
The general index is an unweighted geometric average of 69 price 
items. Cost of Living: Based on prices of 109 commodities of 
which 35 are foodstuffs, collected in Prague and weighted according 
to the expenditures of a worker’s family of 5 persons. 


PRODUCTION: Industry: The index includes electric power output. It 
is not adjusted for seasonal variation. 


NATIONAL INCOME: National Income at Factor Cost in current prices (in 
billions of korunas): 
51.51 


57.11 
60.8! 


‘Bohemia and Moravia only, excluding border districts incorporated into Germany. 


DENMARK 


EXCHANGE RATES: Annual or monthly averages. On April 1, 1947, 
the buying rate was officially established at 2 oere per U. S. dollar 
below the selling rate. Prior to this date no compulsory buying 
rate had been in effect, but throughout the period covered, the 
spread between the buying and selling rates has been approximately 
2 oere. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange data include balances under clearing agreements and 
other claims on foreigners in Danish kroner. Short-Term Assets 
in the U. S.: As of June 30, 1947, official holdings amounted to 17 
million dollars, private holdings to 35 million. 


FOREIGN TRANSACTIONS: Balance of Payments: (in millions of Danish} 


kroner): 
1938 1946 1947 


Credit Debit Credit Debit 
1,633 2,864 
431 


Exports(f.o.b.)and imports(c.i.f.) 1, 4 
Ocean freight "279 _ 
Port disbursements 140 
Investment income 


Total current account... 


Capital and Gold: 
New borrowing 
Amortization 
Other long-term 
Short-term liabilities 
Short-term assets and gold... .. 


2,046 


Total capital account.... 


Errors and omissions 


Value of Trade: Exports of home-produced goods and imports fot} 


home use. 
commodity: 


Per Cent of Total Exports 
1937 1938 1946 1947 


United Kingdom.. 53 56 32 25 
Germany 19 ° 5 : 


34 
27 


Distribution of Total Value of Trade by country and by 


Per Cent of Total Imports 
1937 1938 1946 194! 


United Kingdom. 38 35 45 22 
Germany 24 
United States. ... 
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Volume of Trade: Exports of home-produced goods and imports 
for home use. Import quantities valued at 1938 prices. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 


From 1940 through 1944 Credits to Government includes ‘‘Danish- 
German Clearing Accounts” and “Occupation Accounts” through 
which Danish trade with Germany and German occupation costs in 
Denmark were financed. In 1945 liability for these accounts was 
assumed by the Danish Government and they were transferred to 
the “Government Regulation Account.” Non-Government Credits 
may include some Government bonds. 


AsseTS OF OTHER BANKS: Data at end of period indicated. Other 


Banks include all Danish commercial banks. Domestic Credits are 
credits to business and individuals and an unknown amount of 
interbank loans. Cash: Vault cash and deposits with the National 
Bank. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Total notes and coin in circulation. Beginning January 1946 coin 
data are estimated. Deposit Money: Gross demand deposits of 
the National Bank (other than Ministry of Finance accounts 
beginning in 1941) and total demand deposits of the Other Banks. 
Total Money Supply: Currency circulation, plus deposit money 
as defined above, less cash of the Other Banks. Time Deposits: 
Deposits of one month or more in the Other Banks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1. 


Cash receipts and expenditures of closed accounts. Official sta- 
tistics consolidate Treasury bills outstanding and deposits with 
the National Bank into one account. In order to separate these 
data, adjustments have been made on the basis of the deposit 
accounts ot the Ministry of Finance with the National Bank. Net 
Borrowing: Net increase in public debt plus special short-term 
borrowings less extraordinary amortizations. Treasury bills have 
been added to these data. Decrease in Cash: Cash and security 
holdings to which deposits with the National Bank have been added. 
Debt: Data at end of fiscal years. Consolidated debt to which 
Treasury bills and other short-term borrowings have been added. 


MONEY AND CAPITAL MARKET: Government Bond Yield data are for 


8.5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates: 
The discount rate of the National Bank and the discount rates of the 
commercial banks for commercial bills have been changed as follows: 


National Bank Rate Commercial Banks Ro:_a 

Date of Change Rate Date of Change Rate 

Nev 20, 1906,......55 4.0 per cent Nov 19, 1936...... 4.0 and 6.5 per cent 
wt ae 3.5 per cent Feb 23, 1939...... 3.5 and 6.0 per cent 
Sept 20, 1939........ 4.5 per cent Sept 20, 1939...... 4.5 and 6.5 per cent 
Oe ae 5.5 per cent Ge BG, TOG e ces 5.5 and 7.0 per cent 
May 22, 1940....... 4.5 per cent Oct 15, 1940...... 4.0 and 6.0 per cent 
Oct 15, ee 4.0 per cent Jan 15, Pes 0% 3.5 and 5.5 per cent 
Jan 15, ee csaceee 3.5 per cent 


Stock Prices are averages of the monthly high and low prices of 
21 industrial shares. 


~ oe »PRICES : Wholesale Prices: Prices are generally quoted as of the 25th of 


the month. The index comprises 161 prices of 37 items weighted 
according to value of goods sold. The weight of Import-Type Goods 
is 37 per cent of Total Home Consumed Goods. The export index is 
based mainly on prices of pork, butter, and eggs, weighted by export 
values of 1935. Cost of Living as of the first of the month. 


industrial production. Annual index covers nearly 100 per cent. 
Agriculture: Includes production of milk, butter, cheese, eggs, beef 
and pork, animal slaughterings, and exports of live animals. 


NATIONAL INCOME (in millions of Danish kroner): 


Gross National Product (in current prices) : 1938: 1946 1947 











Consumer expenditure................0e005 5,175 13,148 
Government expenditure .........ceeeeees 634 } 14,109 { 1,948 
Gross domestic investment................. 841 3,206 8,176 
Net foreign investment...............00005 70 —940 —437 

WP sbtiinecdanekteebedieseseunae 6,620 16,375 17,835 


‘Data for 1938 are not comparable with later data due to a widening of the concept of 
gross domestic investment and revisions of the estimates of other components. 


National Income at Factor Cost (in current prices): 


De ansandecdeqae 5,861 0 eee 7,746 Sida sauces 10,953 

Rt A teccbaccnxanead 6,384 Sd awda ews 8,701 Peitéecenes 10,937 

MPO cehnattntcned 6,842 Se 9,866 Pi deeewes 13,299°* 
a 14,532: 

1 New series. 

Net National Product at 1935 Market Prices 

ED hese anew aelwars 5,729 a eae 4,916 Bees eaens 6,012 

1929 6,052 | ee 5,008 Pte caxsdes 5,509 

Cc eesdudekames 5,522 eens. aaeaa 5,539 a 6,100 


DOMINICAN REPUBLIC 


EXCHANGE RATE: The first Dominican pesos were circulated in October 
1947. Since February 1, 1948, it has been the only legal tender 
currency in the Republic. Prior to October 1947 the only notes in 
circulation were U. S. dollar notes. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
In November 1947 the gold was transferred from the Banco de 
Reservas to the newly created Central Bank. Foreign Exchange 
holdings are virtually all U. S. dollars. Other Banks currency 
includes small amounts of U. S. gold coins at different dates up 
to November 1946. Other Banks deposits abroad are net. Short- 
Term Assets in the U. S.: As of December 31, 1946, official holdings 
amounted to 8 million dollars, private holdings to 12 million. 


FOREIGN TRANSACTIONS: Value of Trade data for imports include 
indeterminable amounts of gold. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 
United Kingdom.. 30 42 42 41 UnitedStates.... 52 654 77 78 
United States..... — Se Oe Siac 6 dcccecc< 3Wub-_- — 
PO kccccctwe 14 8 3 1 
Sbeccacuens _- —_ 9 10 
esa eeae 60 61 52 62 
Cacao Beans..... 14 14 7 16 
Coffee Beans..... 10 7 6 5 
Leaf Tobacco..... 1 3 14 5 


Volume of Export indexes are based on exports in 1937 amounting 
to (in thousand metric tons): raw sugar 428; coffee 110; cacao 20. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
Central Bank began operations in October 1947. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other Banks 
are the Government-owned Banco de Reservas and branches of the 
Royal Bank of Canada, and of the Bank of Nova Scotia. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Data include subsidiary coin and official estimates of U. S. note cir- 
culation in the Dominican Republic, exclusive of the vault cash of 
banks. Beginning October 1947, notes of the Central Bank out- 
side of the issuing authority and Other Banks are also included. 
Deposit Money: Sight and current account deposits in national 
currency of the Other Banks, excluding Government and inter-bank 
deposits. Data for 1936 through 1939 include a small inseperable 
amount of deposits owned by the Government and other official 
entities. Beginning December 1947, sight deposits in national 
currency of the Central Bank which are in private hards are also 
included. Time Deposits: Savings and fixed deposits in the Other 
Banks. Government Deposits: Sight and current account de- 
posits of the Government in the Other Banks. 


Prices: Wholesale Prices: Prices of 47 essential goods collected in 
Ciudad Trujillo. Weights are based on consumption in 1941. Cost 
of Living in Ciudad Trujillo. 
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PRODUCTION: Tobacco: Production was 3.1 thousand metric tons in the 
base year, 1937. 

NATIONAL INCOME: National Income at Factor Cost in current prices 
(in millions of Dominican pesos) : 


SEs ooa5dbenn ss! ee 1942 : 119.1 1945. ioe 174.5 
1941 > . 96.1 1943... 131.2 1946 ; . 180.4 
1944... 155.1 
ECUADOR 


EXCHANGE RaATEs: Annual or monthly averages. The current official 
buying and selling rates are 13.40 and 13.50 sucres per U. S. dollar; 
however these are not the effective rates for trade purposes. The 
effective buying rate for export proceeds is 13.13 sucres per U. S. 
dollar while exchange ior imports is sold at the following rates: 
(1) the Official Rate for essential and semi-essential imports. Im- 
porters of essential goods may purchase exchange at the rate of 
15.04 sucres per U. S. dollar while importers of semi-essential 
goods must pay an additional exchange surcharge of 5 sucres per 
U. S. dollar, making the effective rate for imports of such goods 
20.04 sucres per U.S. dollar. (2) the Free Market Rate at which 
exchange for luxury goods is obtained. These goods are also 
subject to the additional 5 sucre surcharge. Non-trade transac- 
tions are conducted at the Free Market Rate but are not subject 
to the surcharge. 

The current official buying and selling rates were established in 
November 1944. A 2 per cent tax was imposed on all exchange trans- 
actions and the effective rates therefore became 13.13 and 13.77 
sucres per U. S. dollar. In February 1946 an additional tax of 2 per 
cent was imposed on exchange sales, making the effective selling rate 
14.04 sucres per U.S. dollar. In May 1946 it was increased to 15.04 
sucres by the imposition of a further tax of one sucre per U. S. 
dollar. In February 1947 all taxes on exchange transactions were 
abolished and the same rates of tax were imposed on all export and 
import permits, so that in effect, there was no change in the actual 
rates of exchange applying to merchandise transactions. The 
present system of effective selling rates for various classes of im- 
ports was established in June 1947. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: As of June 30, 1947, official holdings 


amounted to 13 million dollars, private holdings to 4 million. 


FOREIGN TRANSACTIONS: Balance of Payments: (Statement of foreign 
exchange transactions in millions of U. S. dollars): 








1946 1947 

Credit! Debit! Credit! Debit! 
1. Exports (f. 0. b.) and imports (c.i.f.)... 34.9 33.1 10.9 53.5 
2. Foreign companies........ = 8.3? 83 1.82 28 
3. Migration and travel.............. 2 3.7 -— Rok 
DP TLCL cco haCeb see eeen echu ads 1.8 2.0 1.9 1.9 
5 Ce RD oi ei a we ie wt 45.2 39.6 47.6 56.7 

International reserves 

ie I OE os css han sak enee es -- 4.6 10.1 _ 
Sp ID . 5506664900065 5 80050 _- 1 _ 22 
8 Pit cédbuescusbinweessa wn — 4.7 10.1 22 
9. Errors and omissions. ............... _ oD _ 8 


‘Entries under items 1-4 represent purchases and sales of foreign exchange by 
monetary authority. Foreign exchange sold by foreign-owned companies operating 
in Ecuador, representing a net of merchandise transactions, invisibles and capital 
movements * Dividends and earnings transferred abroad. 


Value of Trade: 1946 monthly import data were estimated on the 
basis of partial data. Data for 1948 represent trade through port 
of Guayaquil only. Distribution of Total Value of Trade by coun- 
try and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1946 1947 1937 1938 1946 1947 


Germany........ 25 22 — _ United States.... 39 35 58 71 
United States.... 25 21 42 40 Germany . 24 24 _ — 
PG SETA EE 4 #10 — 1 United Kingdom. 10 8 7 7 
are 1 1 14 4 
Vez::ezuela........ _ 2 5 14 
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P +r Coat of Total Exports 


1937 1938 1946 1947 
Cacao 34 29 14 32 
Coffee 17 12 6 7 
Crude Petroleum 15 20 3 3 
Rice _- 8 39 34 


Volume of Trade: In 1938, the base year, 20,050 metric tons of 
Rice and 19,149 metric tons of Cacao were exported, valued at 109 
and 39.3 million sucres, respectively. Coffee exports amounted to 
14.2 thousand metric tons in the base year, 1938. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks are all commercial banks and the National Development 
Bank and its branches, called Banco Nacional de Fomento y Banas 
Provinciales. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation, less all bank holdings of currency, 
Deposit Money: Sight and current account deposits of the Centra 
Bank and the Other Banks, less such deposits owned by the Govern- 
ment and the Other Banks. Time Deposits are time and saving 
deposits of the Other Banks. Government Deposits: Government 
deposits in the Central Bank and Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; in May 1948 
to 10.0 per cent. 


PRICES: Wholesale Prices: Prices of 10 foodstuffs and coal in Quito, 


PRODUCTION: The index of Petroleum Production is based on an annual 
output of 286,000 metric tons in the base year, 1937. 


EGYPT 


EXCHANGE RATES: Annual or monthly averages. Prior to July 14, 
1947, U. S. dollar quotations are based on selling rates for dollar 
in London converted on the basis of 97.5 piastres per pound sterling 
Official buying and selling rates of 4.1400 and 4.1266 U. S. dolla 
per Egyptian pound were established on July 14, 1947 when Egypt 
left the Sterling Area. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 
refers to holdings of the Issue and Banking Departments of the 
National Bank of Egypt from 1936 to 1939, and of the Issue De 
partment thereafter. Foreign Exchange holdings are virtuall) 
all sterling. Foreign Investment data include small holdings ¢ 
Egyptian Securities. Short-Term Assets in th 
U. S.: Data previous to 1942 are those reported by U. S. banks it 
the New York Federal Reserve District only. As of June 30, 194! 
official holdings amounted to 3 million dollars, private holdings t 
20 million. 


Government 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Dis 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 

1937 1938 1946 1947 
32 33 16 14 
11 


Per Cent of Total Imports 


1937 1938 1946 19! 


United Kingdom.. United Kingdom, 21 23 31 2 


RN i cndh one 8 8 12 UnitedStates.... 6 7 IL il 
J Ee 6 6 15 14 
| SS ee 5 5 13 16 
Raw Cotton...... 76 74 67 76 
PDs de nseeesnes 3 2 9 q 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated 


Government Credits: Holdings of the Issue and Banking Depart 
ments of Egyptian Government securities. 


CURRENCY AND DEposiTs: Data at end of period indicated. Currend 
refers to circulation of notes. Deposit Money: Sight deposits ¢ 
eight leading commercial banks. 
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MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
bonds through 1948. This issue was repaid on January 16, 1944, 
and 3.25 per cent 30-year bonds were issued in 1943. Annual data 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: on August 23, 1935 
to 4.0 per cent; on March 30, 1939 to 3.0 per cent; on October 15, 


are averages of the end of the month and monthly data are as of the 
end of the month. Treasury Bills rates are average yield on end of 
month tender. 











1946 to 4.0 per cent. 


PRICES: Wholesale Prices: The weighting system is based on production 

















tons of and imports in 1939. Retail Prices of 38 foodstuffs in San Salvador" 
Pp 
at 109§ prices: Wholesale Prices: The index covers 581 price quotations for 
nted to 278 commodities. The number of price quotations per item gives ETHIOPIA 
ach item an implicit weight according to its relative importance : re Sees 
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ed in the markets. Cost of Living in Cairo. dollars) 
. Ss): 
Other PRODUCTION: Cotton Production was 495 thousand metric tons in 1937. 1938/39 1946/47* 1947/48 
Credit Debit Credit Debit Credit Debit 
opment Exports (f. o. b.) and imports . ‘ 
Banas JEL SALVADOR preight 2. ; “7 ts Sts 
Gold exports... and 7.6 — 6.5 = 
EXCHANGE RATES: Annual or monthly averages of Commercial Bank Other current items. . - ; _ 3.2 6.6 2.1 6.2 
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— ° é es in short-te es — — ‘é = 
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J - p y B e 5 — .6 — 4 = 
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investment EROOINO: 95 <5 05:05 6 a 7 s ae 10°8 .s GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
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Total capital account. . a 1.5 2.7 10.8 16.5 21.1 pean ‘ — oo ms ms oe : ae 
Gold Errors and omissions........ _ 5 _— “4 — 2.4 ee 30 iss 30 180 1 340 1D 
x0 ; Other Services 260 280 280 220 "530 ©: 365 
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Short-term assets '. ‘ ‘ -- 120 — 3,280 — 10,005 
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lings to ; 20) oldings ls aoe tee _ ee eae a — 
Volume of Trade: Coffee Exports amounted to 67.6 thousand metric Total capital account. 380 830 9,490 3,440 7,470 10,825 
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e. Dis 
: : iod indi- 1 Net. 
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946 191 ASSETS OF OTHER BANKS: Data at end of period indicated. Other Value of Trade: Imports data refer to imports for home use. Dis- 
31 . Banks are: Banco de Londres y América del Sud, Banco Salva- tribution of Total Value of Trade by country: 
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CURRENCY AND Deposits: Data at end of period indicated. Currency oe CO 5 2 Sweden. penne’ non 8 6 
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licated Note and coin circulation less currency holdings of the Centra ENED. « « 7; es 2 & 
Depart: Reserve Bank and Other Banks. Deposit Money: Sight deposits ee issesees .: 3 ea 
of the Central Reserve Bank and Other Banks, less deposits at the ‘ : 
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Central Reserve Bank owned.by the Treasury and Other Banks. Volume o ade: Indexe 
urrend Time Deposits: Fixed time and savings deposits in the Other Banks. ASSETS OF THE BANK OF FINLAND: Data at end of period indicated. 
osits od Government Deposits: Government deposits in the Central Reserve Credits to Government: Data comprise Treasury bills, Government 


Bank. 


bonds in Finnish currency, and overdrawn Treasury current account, 
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Credits to Business and Individuals: Data comprise private bills, 
loans on security, advances on cash credit, and bonds in Finnish 
currency of industrial concerns. Credits to Other Banks: Data 
comprise rediscounted bills, bonds in Finnish currency of credit 
institutions, and loans to credit institutions. 





ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are all commercial banks. Post Office Savings Banks, Savings 
Banks, Cooperative Credit Societies, the Central Bank for Coopera- 
tive Credit Societies, Consumers’ Cooperative Credit Societies, and 
Mortgage Banks are excluded. 


CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 


Total notes and coin in circulation. Coin data are partly esti- 
mated. Deposit Money: Checking deposits of Other Banks, ex- 
clusive of interbank deposits, and the current account deposits in 
the Bank of Finland, due to others than the Treasury. Part of the 
Bank of Finland deposits are owned by banks. Total Money Sup- 
ply: Total of gross circulation of currency and deposit money, less 
cash of the Other Banks. Time Deposits: Total time deposit 
accounts in the Other Banks, exclusive of interbank deposits. 
Government Deposits: Current account deposits in the Bank of 
Finland due to the Treasury. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Finland has been changed as follows: on December 3, 1934 to 
4.0 per cent; on June 6, 1947 to 4.5 per cent; on December 13, 1947 
to 5.25 per cent; on February 6, 1948 to 7.25 per cent. These are 
the minmum discount rates. Stock Prices: Monthly averages of 
daily prices for 10 industrial shares. 


Prices: Wholesale Prices: The index of Home Consumed Goods relates 


to 218 prices in wholesale trade at the first stage. The index is 
weighted by the value of domestic marketing in 1935, with 32 per 
cent of the total weight allocated to import goods. The index 
covers 72 per cent of the total value of consumption in 1935. The 
price index of Export Goods refers to 44 goods at f.o.b. prices; the 
index of Import Goods relates to 79 goods at c.i.f. prices. Unit 
Value of Trade: Prices weighted by 1935 trade. Monthly indexes 
represent the average prices of the year to date compared to the 
average prices of that part of each year from 1926 through 1935. 


PRODUCTION: Manufacturing only. Export Industries: Sawn timber, 


paper and pulp products, and plywood. Index covers 85 per cent 
of production for export. Domestic Industries: Metal goods and 
machinery, textile goods, foodstuffs, tobacco, and building materials. 
Index covers 40 per cent of value of production weighted by the 
value of output in 1935. 


FRANCE 


EXCHANGE RATES: Annual or monthly averages. On October 16, 1948 


France adopted a system of exchange rates which almost completely 
eliminated the disorderly cross rate pattern that had prevailed 
since January 26, 1948 and established a single fluctuating rate of 
exchange for most transactions. Under the new system, the 
Official rate of 214.393 francs per U.S. dollar and the “free market’”’ 
for convertible currencies (U. S. dollars, Swiss franes, and Portu- 
guese escudos) have been retained. 

For transactions in convertible currencies, exporters may sell 
50 per cent of their exchange receipts on the free market and must 
remit the other 50 per cent to the monetary authorities at the 
official rate. Importers can secure 50 per cent of the exchange 
they need at the official rate and may buy the other half on the 
free market. Most financial transactions, notably financial transfers 
and tourism, are conducted at the free market rate, but the average 
rate generally applies to insurance and freight. 

While the rates in the Free Market may change from day to day 
in accordance with supply and demand, the demand is controlled 
by the issuance of licenses for authorized transactions by the 
Office des Changes. The Bank of France has also engaged in both 
purchases and sales on the free market at various times. Quota- 
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tions for the currencies on the Free Market, and their cross rateMGOLD . 


with respect to the U.S. dollar, have been as follows: Be 
FREE MARKET QUOTATIONS Cross RATES = 
U. S. Portuguese Swiss Portuguese Swiss 
Dollar Escudo Franc escudo france As 
(French francs per unit) (Units per U. S. dollar to 
1948—Feb . $14.00 iS ar 
Mar ‘ 305. 4 ‘ ~ 
Apr : 305 : ; 4 .026 
May 3...... 305 4.056 BFOREI 
June 306 ; . ; 4.008 
July . 305 : th 
Aug 2...... 305 
Sept ; . 807 
Oct cos wee 
MN esis 313. 
15...... 314 
Dec : 314. Ey 
1§ so. Ae Fr 
In 
The rates of exchange for both commercial and non-commertis, ” 
transactions in non-convertible currencies are fixed at the beginning 
of each month on the basis of the average dollar rate and the pu O71 
value of each currency in terms of the U. S. dollar. Rates » ” 
fixed are based on the average dollar rate during the 7 working day 
before the 28th of the preceding month and are applicable for th ; 
entire month unless the free rate for the U. S. dollar varies by} Le 
per cent or more from the average free rate during the base period, a 
In such cases the rate is subject to immediate revision and the new 
rate is based on the free dollar rate on the day of the revision. |i 
at the beginning of any month, the new rate calculated differs by G 
only 2 per cent or less from the rate in effect, the prevailing rate 
is maintained for the month. E 
The result of this system is that the Average of the official and ‘a 
free market dollar rates is essentially the effective rate for mos a 
exports and imports. tr 
The system whereby traveller's checks in Belgian francs ar a 
exchanged for French franes at a rate resulting from the free rate "I 
of the dollar in Paris and the par value of the Belgian franc i ; 
maintained. V 
On November 1, 1948 the franc-Italian lira rate was changed t it 
2.15 lire per frane from the rate of 2.20 lire which had been estab t 
lished according to the agreement of March 20. Under this agree it 
ment the rate is subject to monthly revisions based on changes it u 
the free dollar rates in Rome and Paris. d 
For the period January 26 to October 16, 1948 the followin J 
system of exchange rates prevailed: (1) Official rate—applied to 8 
all foreign exchange transactions in non-convertible currencies, ti fe 
imports of “‘basic’’ commodities for U. S. dollars, Swiss franes, ani n 
Portuguese escudos, and to 50 per cent of authorized ‘‘non-basic’f ti 


commodity imports and 50 per cent of export proceeds from thes 
convertible currencies. (2) Free rate—applied to that 50 per cenf 
of convertible currency proceeds not sold at the official rate and ti 
the 50 per cent of exchange for ‘‘non-basic’’ imports from the conf 


vertible currency areas which could not be purchased at the officia 
rate. Until April authorized imports of ‘‘non-basic’’ commoditi¢ 
from these areas were financed entirely at the Free rate. (3) Aver 
age rate—effective rate for all trade transactions conducted in dol: 
lars, escudos, or Swiss franes, except imports of “‘basic’’ commodities. 

Prior to January 26, 1948 all exchange transactions had beet 
conducted at single official buying and selling rates (118.90 ané 
119.30 franes per U.S. dollar since December 26, 1945). 

In those French overseas territories (C. F. A. zone and America! 
territories) where the system of the average rate for convertibi 
currencies was not introduced in January 1948, commercial trans 
actions with foreign countries were and will continue to be effected 
at the official rate. In the same territories financial transaction 
in convertible currencies were and will continue to be conducteé 
at the free rate. However, under the system established in Octobe! 
financial transactions of these areas in non-convertible currencié 
will be effected at the average rate as in metropolitan France. It 
the French possessions in India and the French colonies of tht 
Pacific, the official rate will continue to apply to non-commerci# 
as well as commercial transactions with foreign countries. 


i one kt a a a oe a ee ae aw « & A Qe > 
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Beginning November 1947 holdings of Bank of France include 75 
tons of gold in custody with the Federal Reserve Bank of New York. 
The Stabilization Fund also holds foreign exchange. Short-Term 
Assets in the U. S.: As of June 30, 1947, official holdings amounted 
to 88 million dollars, private holdings to 182 million. Holdings 
are those of Metropolitan France only. 


FOREIGN TRANSACTIONS: Balance of Payments with countries outside 


the franc area (in millions of U. S. dollars): 


1938 1946 1947 
Credit Debit Credit Debit Credit Debit 
Exports and imports (f. 0. b.).. 640 970: 437 1,940 1,028 2,440 
Freight insurance, etc......... 752 _— 21 267 99 410 
Investment income........... 275 46 93 21 147 61 
| eer 114 29 91 168 311 212 

















Total goods and services 1,104 1,045 642 2,396 1,585 3,123 


Overseas territories*.......... _- 70 _— 296 a 162 
PIE oo cis cascceeces _ _— 79 78 107 82 


Total current account... 1,104 1,115 721 2,770 1,692 3,367 
Capital and Gold: 


TRWOGRMIOROE Fo oo oc ccs ce nenee - ) ( 21 34 43 132 
Loans including amortization *. 33 991 229 1,246 32 
Private short-term (net)....... a 200 — 184 = 
Official short-term: 31 
Payments agreements..... a 115 23 100 36 
Other assets (net)........ cs 231 — — 93 
Other liabilities (net)...... ss 76 a — 42 
Sie dtes eased a ches eans nie 195 706 — 438 — 
Total capital account..... 33 226 2,340 286 §=62,011 335 
Errors and omissions.......... 204 — _— 5 — 1 
‘C.L4. 
2 Net. 


+ Net contribution of exchange to overseas territories. The 1938 figure is balance of 
trade of these countries with all non-French countries. 
‘Includes donations and miscellaneous transactions arising out of the war, many of 
which would normally be regarded as capital items. 
‘ Includes some short-term private capital. 
* Practically all official loans. 
Value of Trade refers to exports of home-produced goods and 
imports for home use. Beginning 1944, data have not been adjusted 
to include silver and coin. It is estimated that the value of 1946 
imports is understated by approximately 60 billion francs. This 
undervaluation results in part from valuing imports at official 
domestic prices rather than at cost. Data for December 1947 and 
January /February 1948 do not agree with French publications 
since those given here are adjusted to eliminate the effect of dif- 
ferent closing date for trade returns used for December. Begin- 
ning April 1948, data include the external trade of the Saar. Dis- 
tribution of Total Value of Trade by country: 
Per Cent of Total Exports 
1987 1938 1946 1947 


Per Cent of Total Imports 
1937 1938 1946 1947 


ilgeria beesscbees a a a Pere a a a 
gium- United States.... 9 11 28 26 
Luxembourg... 13 14 20 

United Kingdom. 11 12 6 7 

Switzerland...... 6 6 10 6 


Volume of Trade: Quantities valued at 1938 prices. 


ASSETS OF THE BANK OF FRANCE: Foreign Assets at end of period 


indicated. Domestic Credits: Data as of last weekly statement of 
period indicated. Advances are provisional advances to the Gov- 
ernment. 


SSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks from 1936 through 1942 comprise four large commercial 
banks (Comptoir National d’Escompte de Paris, Crédit Lyonnais, 
Société Générale de Crédit Industriel et Commercial, and Société 
Générale pour Favoriser le Développement du Commerce et de 
l’Industrie en France) representing approximately 50 per cent of 
the commercial banking business of France; from 1943, all banks ex- 
clusive of the following: Bank of France, Crédit Foncier de France, 
Crédit National, the banks of issue of the colonies, protectorates and 
mandated territories, but inclusive of the branches of foreign banks 
in France. Domestic Credits include the bill portfolio, current 
account credits, and guaranteed advances. Monthly data since 


1947, with some exceptions, are estimates based on data for the 
four large commercial banks. Cash: Valult cash and balances with 
the Bank of France. Monthly data for 1947 and 1948, with some 
exceptions, are estimates based on the returns of the four large banks. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Note circulation as of the last report date of each month or year. 
Deposit Money: Total of gross demand deposits (exclusive of 
Treasury balances) of the Bank of France, demand deposits of Other 
Banks and eurrent account deposits of the Postal Check System (ex- 
clusive of deposits of Government agencies). The figures for Other 
Banks in 1947 and 1948, with some exceptions, are estimated on the 
basis of the returns of the four large banks. Total Money Supply: 
Note circulation and deposit money, as defined above, less cash of 
the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 


3 per cent irredeemable bonds at the end of the month or beginning 
of following month. Discount Rate: The rate of the Bank of 
France has been changed as follows since the beginning of 1936: 


Date of Change Rate Date of Change Rate 

EE has aKicnseee 5.0 per cent Pl 5.0 per cent 
PS | ee 4.0 per cent po" SS Se 4.0 per cent 
Ue he SEE bedxséieanas 3.5 per cent Sept $, 1987 ...... miawue’ 3.5 per cent 
Mar 28, 1986 .......... 5.0 per cent De bike ca ueneeae 3.0 per cent 
et eee 6.0 per cent ee eee 2.5 per cent 
Pa See 5.0 per cent OG Ss BO 66-60 c66000 0 3.0 per cent 
PS eee 4.0 per cent IEOO Gis BOOED xe60.0< cece 2.5 per cent 
July 10, 1936........... 3.0 per cent EE bs 0c dwedcaeed 2.0 per cent 
Sept 36, 1956 .....00005 5.0 per cent FA Ee 1.75 per cent 
sh are 3.0 per cent OU Ts GOO 46 6c cccene 1.625 per cent 
tl ar 2.5 per cent Jan 10, 1947 .... 1.75 and2.25 percent 
2} | 2.0 per cent Oath, FOGt ccccc 2.50 and 3.00 per cent 
Ge EE gh te ec cvcews 4.0 per cent Sept 4, 1948...... 3.50 and 4.00 per cent 
aS 6.0 per cent Sept 30, 1948..............3.00 per cent 


On January 10, 1947, the rate was split and raised from 1.625 to 
1.75 per cent for Treasury and short-term commercial bills repre- 
senting sales and 2.5 per cent for other commercial paper. On 
September 30, 1948 a uniform discount rate was declared at 3 per 
cent. Stock Prices: Average of the last Friday of the month 
quotations of 122 industrial shares. 


PRICES: Wholesale Prices: Collected at end of the month for 135 com- 


modities. Prices are controlled prices as long as such controls are 
effective or are a balanced average of controlled and free market 
prices. Foodstuffs represent 50 per cent of the total weight. The 
wholesale price quoted is weighted with 1938 values of consump- 
tion. Retail Prices: Prices in Paris, comprising 29 prices of food- 
stuffs, four items of heat and light, and soap. 


PRODUCTION: Industry: The figures for 1936-1939 represent the official 


pre-war index covering 109 production series, including building ,and 
weighted by net value of production in 1930. The figures for 1941- 
1945 cover 98 production series including building. Beginning 
1946 the figures are based on 169 production series representing about 
60 per cent of the total value of production, including electric power 
and gas but excluding building and public works. Not adjusted 
for seasonal variation. 


NATIONAL INCOME (in billions of French francs) : 











Gross National Product: 1938 1946 1947 
Se lees oc 0.560 ccccceccesedcces 328 2,287 2,847 
Government expenditure (excl. investment)...... 50 337 491 
Gross domestic investment..........ceeeeeeeees 59 591 4 
FOG BOS SOON oo ccc ccccscccvcveccceses — —214 —. 
Wa 60h hsb wha centaredesdesseues 437 3,001 3,877 
National Income at Factor Cost (domestically 
produced) in current prices...............+.. 348 2,647 3,243 
National Income at Factor Cost (domestically 
produced) in 1938 prices...........seseeeees 348 306 326 
GREECE 


EXCHANGE RATES: Annual or monthly averages. In October 1947 


a new exchange policy was introduced which, in effect, raised the 
legal rate for exports and imports to about 8,000 drachmas per 
U. S. dollar and left it free to rise or fall with the demand and sup- 
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ply of exchange. For all exchange proceeds sold to authorized 
banks, sellers receive, in addition to drachmas at the official rate, 
a “‘certificate of exchange’ (made out in the amount of foreign 
exchange—not in the amount of drachmas). These certificates, 
made out in either U. S. dollars or pounds sterling, are negotiable 
on the open market for a limited period of time, after which they 
become invalid. Banks sell exchange only upon the presenta- 
tion of (a) certificates of exchange in amounts equal to the amounts 
of exchange being requested and (b) the regular permit for the 
purchase of exchange. Should the Bank of Greece wish to per- 
mit imports in excess of exports, or should it wish to prevent a 
rise in the price of these certificates, it is authorized to sell certifi- 
cates against its own foreign exchange holdings. The effective cross 
rates (the official rate plus the price of the certificates) of the pound 
sterling and the U. S. dollar are as follows: 


Per Cent of 


Actual Cross Rate Official Parity 


2 A) =) =] +) +) +) =) 


ON et me OO CO 


INAS 
Cole oe 


79 
Data since November 11, 1944 are for the new drachma which 
is equal to 50 billion old drachmas. In June 1945 the new drachma 
was devalued from 150 to 500 per U. S. dollar and again in January 
1946 when the current official buying and selling rates of 4,980 and 
5,020 drachmas per U. S. dollar were established. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: Data previous to 1942 are those reported 
by U. S. banks in the New York Federal Reserve District only. 
As of June 30, 1947, official holdings amounted to 15 million dollars, 
private holdings to 17 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 


dollars) : 
1938 1946 1947 


Ci dit Debit Credit Credit Debit 
Exports (f.0.b.) and imports (c.i.f.) 93.5 142.0 40.9 79.4 315.1 
Internal sales of gold _— ot —_ 4.2 
Shipping 9.9 i 
UNRRA and post-UNRRA...... os 


159.4 


Debit 


1 — 
210.0 66.8 _ 
55.7 a 93.0% 13.7 
239.2 333.0 


Capital: 
Private (net) 9.0 
Official 
Loans received — 


Short-term (net) 3.7 


Total capital account 9.0 3.7 104.1 


1 Included with other. : 

? Including $2.9 million reparations, $26.3 million U. S. foreign aid, and $20.2 million 
reimbursement of advances to British forces in Greece, only part of which represents 
services rendered in 1947. 


ASSETS OF THE BANK OF GREECE: Data at end of period indicated. In 
new drachmas after 1943. 


CURRENCY AND DEposiTs: Data at end of period indicated. Currency: 
Note and coin circulation 1936 through 1938. Beginning 1939 notes 
only. Notes in new drachmas after 1943. Deposit Money: De- 
mand deposits of the Bank of Greece other than Government de- 
posits, and total demand deposits of 14 commercial banks, Post 
Office Savings Bank, and the Consignments and Deposits Bank. 
Government Deposits: Deposits of the Government and the 
International Financial Commission in the Bank of Greece. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 
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Date of Change Rate 

Dec 8, 1944 7.0 per cent 
Aug 16, 1946 10.0 per cent 
July 12, 1948. 12.0 per cent 


Date of Change Rate 

Jan 4, 1937 6.0 per cent 
July 14, 1941 5.0 per cent 
St Bs BOE da seasecasare 6.9 per cent 


PRICES: Cost of Living: Based on free and legal prices in Athens. 


PRODUCTION: Index of Industrial Production comprises the following 
industries: Ore refining and metal manufacturing, construction ma. 
terials, textiles, food, chemicals, leather, paper, clothing, lumber, 
tobacco, and electric power, weighted by the respective values of 
production in 1939. 


NATIONAL INCOME: National Income at Factor Cost in current prices 
(in billions of drachmas): 1938, 61; 1939, 64; 1946, 5,940; 1947, 
7,342. National Income at Factor Cost in 1938 /39 prices (in billions 
of drachmas): 1938, 61; 1939, 64; 1946, 35; 1947, 39. 


GUATEMALA 


EXCHANGE RATES: Annual or monthly averages. 
1 quetzal per U. S. dollar. 


The buying rate is 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Bank 
of Guatemala data, 1936 through June 1946, are for the Central 
Bank of Guatemala. Since July 1946, Foreign Exchange holdings 
of the commercial banks ultimately belong to the Bank of Guate 
mala, on whose account all sales of gold and foreign exchange are 
made. Short-Term Assets in the U. S.: As of June 30, 1947, official 
holdings amounted to 12 million dollars, private holdings to 16 mil- 
lion. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of quetzales): 
1938 1946 1947 


Debit Credit Debit 
41.0: 36.1 


Credit Credit Debit 


Exports(f.o.b.)and imports (c.i.f.) 
Investment income 
Other 


Total current account... 


Capital and Gold: 
Long-term private 
Short-term private 
Foreign exchange and gold 
Total capital account... 


Errors and omissions 

1Includes an adjustment of over 4 million quetzales for undervaluation of coffe 
exports but no adjustment for undervaluation of bananas. 

Value of Trade: Until 1942, Guatemalan exports were published 
exclusive of duty, which was shown separately. Export data 
herein include export duties throughout. Distribution of Totd 
Value of Trade by country and by commodity: 


Per Cent of Total Imports 

1937 1938 1946 1947 1937 1938 1946 194! 
United States.... 63 69 87 86 United States.... 45 45 68 1% 
Germany 6 —- — 32 o« = 
Mexico 11 5 


Per Cent of Total Exports 


65 56 61 
Bananas 2 27 24 22 
ASSETS OF THE BANK OF GUATEMALA: Data at end of period indicated. 
Until June 30, 1946, the Central Bank of Guatemala was the central 
bank. Beginning July 1946, the Bank of Guatemala took over 
central bank functions and the Central Bank of Guatemala became 
a commercial bank. Data, therefore, refer to the Central Bank ol 
Guatemala prior to July 1946, and to the Bank of Guatemali 
thereafter. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks include all commercial banks including the Bank of Guate 
mala prior to July 1946, and the Central Bank of Guatemala there 
after, and the Crédito Hipotecario Nacional. There have been 1 
credits extended to the Government by Other Banks during tht 
period covered by these data. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less the currency holdings of the 





PRICES 
ind 
do! 
ref 


EXCHA! 
gal 


GOLD A 
Te 
am 


FOREIG 
the 
ext 
19 
ing 





Rate 


-O per cent 
-O per cent 
-O per cent 






ns. 






following 
tion ma- 

lumber, 
values of 









Nt prices 
0; 1947, 
n billions 









g rate is 






. Bank 
Central 
holdings 
f Guate 
ange are 
7, official 
» 16 mil 












etzales): 







1947 











it Debit 














of coffe 







ublished 
rt data 
of Totd 










dicated. 
- central 
ok over 
became 
Bank of 
atemali 











Other 
Guate- 
a there: 
been n0 
ing the 









rrency: 
of the 
















central bank and Other Banks. Deposit Money: Checking deposits 
in the central bank and Other Banks, less such deposits of the 
Government and official entities and interbank deposits. Govern- 
ment Deposits: Deposits of the Government and official entities in 
the central bank. 


Prices: Wholesale Prices: Prices in Guatemala City. The general 


index is an unweighted arithmetic average of price relatives for 62 
domestic and 9 imported goods. Retail Prices: National index 
referring to 22 regions. 


PRODUCTION: Index of Coffee Production: Registered production, 


amounting to 57.8 thousand metric tons in the base year, 1937. 
Data refer to harvest years ending September 30 of the year indi- 
cated and cover approximately 90 per cent of total production. 


HONDURAS 


EXCHANGE RATES: Annual or monthly average selling rate in Teguci- 


galpa. Official buying rate is 2.00 lempiras per U. S. dollar. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 


Term Assets in the U. S.: As of June 30, 1947, official holdings 
amounted to 1 million dollars, private holdings to 3 million. 


FOREIGN TRANSACTIONS: Value of Trade data for 1936 and 1937 cover 


the economic year ending in July; 1938 data represent 12 month 
extension of data for the 11 months, August 1937 through June 
1938. Data for 1939 and thereafter are for economic years end- 
ing in June of the year indicated. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1938 1946 1947 


Per Cent of Total Exports 
1937 1938 1946 1947 


United States..... 88 85 74 63 UnitedStates.... 58 62 74 177 
El Salvador...... 2 in —_— _ arr 15 9 —_—_ — 
See — — 10 14+ 4Germany........ 10 iw — 2 
DORMER, 6 cic ciccce 71 64 45 47 
Pre 16 18 = 15 9 
Coconuts........ 1 ik ® 


Volume of Trade: Banana exports were 12.7 million stems in the 
base year, 1937. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Net circulation of currency outside banks and the Treasury. Deposit 
Money: Tota! sight and current account deposits of the Banco de 
Honduras, and total time and demand deposits of the Banco 


Atlantida. 


HUNGARY 


EXCHANGE RATES: Annual or monthly averages. On August 1, 1946 


the forint was introduced as the new currency unit of Hungary with 
a value of .0757 grams of fine gold per forint or 11.74 forints per U. S. 
dollar. Official buying and selling rates for cable transfers are 
11.6513 and 11.8278 forints per U. S. dollar, respectively. 

Prior to August 1, 1946 the currency unit of Hungary was the 
pengoe. The Hungarian exchange control system, established in 
1931, was somewhat modified in December 1935 when a new system 
of surcharges and premiums went into effect. A surcharge of 53 
per cent had to be paid by importers buying currencies of those coun- 
tries with which Hungary had no clearing or compensation agree- 
ment, Likewise, exporters received a premium of 50 per cent on 
their proceeds from these areas. For countries with which Hungary 
had clearing agreements the premiums and surcharges were fixed 
independently in each clearing agreement. Prior to the introduc- 
tion of the forint, quotations, expressed in pengoe per U. S. dollar, 
were as follows: December 31, 1945—104,000; March 31, 1946— 
10.3 million; June 30, 1946—1,835 billion. 


GOLD AND FoREIGN ASSETS: Data at end of period indicated. Foreign 


Exchange: Data exclude reichsmark balances. Short-Term Assets 
in the U. S.: As of June 30, 1947, official holdings amounted to 1 
million dollars, private holdings to 3 million. 





FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 





for home use. Value of Trade data exclude gold, silver, other 
precious metals, coin, and other valuables. Export data do not 
include reparations deliveries which were reported as 943 million 
forints in the period August 1, 1946-August 1, 1947. Distribution 
of Total Value of Trade by country: 


Per Cent of Total Imports 
1937 1938 1946 1947 


Per Cent of Total Exports 
1937 1938 1946 1947 


Germany........ 24 27 — — Germany........ 26 30 — — 
Mcccscccess 28 18 3 5 Austria.......... 18 12 3 3 
NS oi cd an ew 8 12 9 — 4 Rumania 10 10 8 a 
United Kingdom... 7 8 7 17 Czechoslovakia. .. 6 7 2 10 
Czechoslovakia. . . 4 4 17 14 United States. ... 5 5 12 18 
Switzerland...... 4 3 21 S USER. = = BB 
Wet iesconase — - 32 15 


Volume of Trade: Quantities valued at 1938 prices. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 


Government Credits include medium term advances to the Treas- 
ury, Government debt, and the National Bank’s claims on Ger- 
many. Non-Government Credits are composed of the bills and 
securities portfolio, which includes some Government paper, and 
loans on collateral. 


CURRENCY AND Deposits: Data at end of period indicated. Currency 


refers to note circulation. Deposit Money: Gross current account 
deposits in the National Bank excluding such deposits owned by 
the Government; total current account deposits in Other Banks; 
and total current account deposits in the Postal Savings Bank. 
Other Banks refers to 30 banks, and, since the third quarter of 
1945, to 25 commercial and savings banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the National 


Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
Ka ave erewie 4.0 per cent Bae B, Bees teeccccees 7.0 per cent 
Ce ey a tecécconecs 3.0 per cent Ge Ge 64 4 eeene 5.0 per cent 


Stock Prices: Data through 1943 represent monthly averages of 
18 shares. Data beginning 1946 are end-of-month prices for an 
unknown number of shares. 


Prices: The price indexes shown measure present prices in forints 


compared to prewar prices in pengoe. The comparison assumes 
that one present-day forint is equivalent to one prewar pengo. 
Wholesale Prices: At the end of month. Based on 548 price 
quotations through 1944. Since September 1946 the index is based 
on 332 price quotations weighted by production targets of the Three- 
year Plan for 1947 /1949 for industrial products and for agricultural 
commodities. 


NATIONAL INCOME (in billions of pengoe) : 


National Income at Current Market Prices: 


SS Serer 5.19 RNS 6 640064 6.74 SRO Aekes vccce 10.35 

SN 6 8.h4cbeuK 5.94 BOGE AiBccccccse 9.88 eee eediecees 15.43 
1945/46...... .. 11,82! 

National Income at 1938/39 Market Prices: 

SES wc éwnekee 5.19 0 ae 5.17 eer xen 

eee 5.51 SR escken 5.47 1945 /46........ 2.54 

Se 5.31 BOOP POOs cc ccces 5.21 SOs ckcéeee 3.14 


‘In billions of forints. 


ICELAND 
EXCHANGE RATES: Annual or monthly averages. Current buying and 


selling rates are 6.4727 and 6.5050 krénur per U. S. dollar, respec- 
tively. Since October 12, 1939 telegraphic transfers to New York 
have been subject to a commission of 1.5 per cent, making the 
effective rate for telegraphic transfers 6.6036 krénur per U. S. dollar. 
Prior to October 12, 1939 this commission amounted to 0.75 per cent. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 


holdings of the Fisheries Bank are included from 1936 through 1938; 
thereafter all gold was held by the National Bank of Iceland. For- 
eign Exchange holdings refers to gross holdings of the Issue De- 
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partment and Savings Department. Short-Term Assets in the 
U. S.: As of June 30, 1947, official holdings amounted to 3 million 
dollars, private holdings to 4 million. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and commodity: 


Per Cent of Total Exports 
1937 1938 1946 1947 


Per Cent of Total Imports 
1937 1938 1946 1947 


Germany........ 19 16 1 2 United Kingdom. 29 28 37 87 
United Kingdom... 18 20 36 37 Germany........ 21 23— 1 
th inne ene 13 9 1 DR ssscases 15 «15 7 6 
Denmark........ 9 10 8 2 UnitedStates.... 2 1 25 23 


Fish and Products. 81 81 88 92 


Volume of Trade: Quantities for each year valued at preceding 
year’s prices. The indexes are constructed by chaining the resulting 
relatives. Exports of home-produced goods and imports for home 
use. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Data on the National Bank include the Issue, Savings, and Fisheries 
Loan Departments, and exclude the Mortgage Department. Foreign 
Assets include approximately 500,000 krénur in gold held by the 
Fisheries Bank from 1936 through 1939. Domestic Credits are 
those of the Issue Department and the Savings Department only, 
through July 1946. Beginning August 1946 loans of the Fisheries 
Loan Department are included. Credits to Official Entities are 
mostly Government guaranteed security issues of municipalities 
and public institutions. A small amount of Treasury issues held 
by the Savings Department is included. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Assets are 
those of the Fisheries Bank. 


CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 
Gross circulation of banknotes, coin and 1-krénur notes. From 
1936 through 1939, notes of the Fisheries Bank are included. 
Old notes of the National Bank ceased to be legal tender on Decem- 
ber 31, 1947, and were exchangeable for new bank notes from that 
day until January 10, 1948. An estimated 5 million kronur of the 
old notes was not exchanged. Deposit Money: Current account 
deposits of the National Bank (Savings and Issue Departments), 
the Fisheries Trade Bank, and the Rural Bank (Savings Depart- 
ment). Time Deposits: Savings account deposits of the National 
Bank (Savings and Issue Departments), the Fisheries Trade Bank, 
and the Rural Bank (Savings Department). 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 

PrRIcEs: Cost of Living as of the first of the month in Reykjavik. 


INDIA 


EXCHANGE RaTES: Annual or monthly average selling rates of the 
Exchange Banks’ Association. The Pakistan rupee, first issued as 
legal tender on April 1, 1948, is at par with the Indian rupee. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange holdings are virtually all sterling and include some 
long-term securities. Holdings in the Silver Redemption Reserve 
are excluded. Short-Term Assets in the U. S.: Data previous to 
1942 are those reported by U. S. banks in the New York Federal 
Reserve District only. As of June 30, 1947, official holdings amounted 
to 13 million dollars, private holdings to 28 million. 


FOREIGN TRANSACTIONS: Data refer to the fiscal year beginning April 1 
and cover sea-borne and air-borne trade only. Beginning August 
1947, data cover the Dominion of India only, excluding Pakistan. 
Value of Trade: Data for the fiscal year 1936 /37 are estimates based 
on the returns of India including Burma, and of Burma alone. Sil- 

ver is excluded beginning January 1948. Data for January-March 

1948 exclude trade on Government account. Volume of Trade: 


ASSETS OF THE RESERVE BANK: Data are as of last Friday of the 


ASSETS OF OTHER BANKS: Data are as of the last Friday of the period 


PRICES: Wholesale Prices: The Indian index is a weighted geometrit 


PRODUCTION: Agriculture: 8 major agricultural products. Industry: 





Indon 


—_———— 





Quantities valued at 1937 prices. Data exclude transactions op, 
Government account (including those of State Railways unde 
company management). Silver is excluded. In the fiscal yea 
1946 /47 the index of exports covered 86 per cent of total exports 
and the index of imports covered 60 per cent of total imports. Be. 
ginning August 1947 excludes Pakistan. 
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period indicated. On July 1, 1948 the State Bank of Pakistan was 
established, and a part of the assets and liabilities of the Reserve 
Banks were transferred to it. Total Domestic Credits are mostly 
credits to Government. 
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indicated. The Other Banks comprise the Scheduled Banks only; 
prior to 1942, Scheduled Banks in Burma are included. Scheduled 
Banks are all joint stock corporations, whether registered in British 
India or outside, which carry on banking business in British India 
and have capital and reserves aggregating 500 thousand rupees or 
more. The Scheduled Banks hold approximately 95 per cent of the 
demand deposits of all commercial banks in India. Credits to Gor 
ernment are reported under the Indian Companies Act as of De 
cember 31. The data include small amounts of non-Government 
securities. Non-Government Credits data are reported under the 
statutes of the Reserve Bank of India and include interbank loans 
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CURRENCY AND Deposits: Data are as of the last Friday of the period], pera, 


indicated. Currency: Circulation of Reserve Bank notes and 
Government of India coin and one rupee notes outside of all banks 
and the Treasury. Deposit Money: Demand deposits of the 
Reserve Bank, the Scheduled Banks, and the Non-Scheduled Banks, 
less deposits of the Central Government and all banks with the 
Reserve Bank. Deposits of the Non-Scheduled Banks are partly 
estimated. Time Deposits: Time liabilities of Scheduled Banks INDO! 
in India only. Pakistan is included beginning September 1941. 
Government Deposits: Demand deposits of the Government in 
Other Banks. 
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Money AND CAPITAL MARKET: Government Bond Yield: Yield to mf °*=!* 





demption of 4 per cent loan 1960/70 through 1942; thereafter 
yield to redemption of 3 per cent Funding Loan of 1966/68. Data 
are averages of closing quotations for working days. Discoun 
Rates: The rate of the Reserve Bank has been 3 per cent sine 
November 28, 1935. Treasury bills data are average rates on new 
issues offered within the period. Stock Prices: Monthly quotations 
of 86 industrials, 












average of 78 commodity prices, weighted according to the quantity 
of such products marketed at prices of 1938-39. The Pakista 
index is based on prices of 32 groups of commodities in Karachi. 

The old index of ‘“‘Chief Articles of Export” was discontinued it 
April 1947 since it was believed to have become unrepresentative 
The data were as follows (Aug 12/19, 1939 =100): 










WDED. .ccccccccvecccccccecece 114 1945. ..ccccccccccccccccccece 249 





LCS chch cen ecumes abanebne 137 SOUR isesduscdbconsdsestacwe 282 
ERE: wcdcenGhhaawonsencasnun 162 PEs CE vavcavcsevessseees 821 
SOUR 6 cu ancbussnetaiueee nee 236 







Unit Value of Trade: Data refer to fiscal years beginning April |; 
exclude transactions on Government account (including those 0 
State Railways under company management). Silver is excluded 
Beginning August 1947, excludes Pakistan. Cost of Living in Bor 
bay (India) and in Lahore (Pakistan). 
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Fiscal years beginning April 1. Includes electricity. Weightel 
by gross output in the year ended August 1939. Not adjusted fo 
seasonal variation. 
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ions on 

y Under TF 1988 nnsiacaienibaiai 
al year 1936 1937 1938 1939 1940 1946 1947 Jan Feb Mar Apr May June July Aug Sept Oct Nov 
exports Exchange Rates (Indonesian Guilders per U.S. Dollar) 

ts. Be.’ OFFICIAL SELLING RATE. .... 1.56' 1.81 1.82 1.88 1.89 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 2.66 .... 1 

* ““"Icold and Foreign Assets (Millions of U. S. Dollars) 

10 GoLp HOLDINGS............ 61 80 80 90 140 200° 181 ee cesta ae ie sins ; ahaa io Te cc 2 
11 SHORT-TERM ASSETS IN U.S.f sales cae eee ne coer WIL CS 65.7 57.0 60.5 51.8 49.0 34.7 32.9 36.7 Sasa , — 
Of the # rorcign Transactions (Millions of U. S. Dollars) 
“AN Was fig GoLpD PRODUCTION.......... 2.5 1.9 3.7 2.8 Be seis er binats wate seas ean err ee pesa nee enue Kone sce OO 
Reserve VALUE OF TRADE (Millions of Indonesian Guilders) 
tl | See 591 992 689 776 941 155 343 45 62 66 72 87 95 110 97 120 aoe 
mostly Bye Imports (c.i.f.)........ 298 508 492 490 438 281 754 lll 64 123 64 78 82 83 62 103 .. jan ae 
VOLUME OF TRADE (1937 =100) 
rT} Rubber Exports........ 12 100 69 132 124 13 15 36 44 61 44 61 75 75 65 114 ah ico = 
i Tin Exports............ 80 §=.:100 53 79 112 22 43 36 ©=.:102 90 93 94 80 82 85 69, ~ = 
> period Assets of the Bank of Java (Millions of Indonesian Guilders) 
S Only; fo ForEIGN ASSETS........... 90.5 120.5 127.8 166.9 289.5 543.2% 524.93 fie ae 30 
DoMESTIC CREDITS 
heduled 1 Government........... 8 8.1 3.0 2.8 38.7 236.3: 255.2: yaa eee eat — me — cae a wea sata 
British fy Non-Government. ...... 61.9 59.1 61.0 59.4 68.5 71.99 85.43 SAS MR RM bare raat. eer. Pee, Seed S cen oa ae 
h India 13 RE a de oN Ks awe 62.7 67.2 64.0 62.2 107.1 308.1: 340.6: aes rece su nisia ean as aes ous i wad saa ae 
pees or Currency and Deposits 
| Money SUPPLY (Millions of Indonesian Guilders) 
t of the Aso Currency (Gross) 162.4 184.8 187.5 193.8 205.4 457.2) 453.8: rere, - Smo aes Skwh. vaca - vee ae 
Deposit Money (Gross) 
to Gor, "Tok dee... .. $4.2 84.1 83.4 96.2 292.6 385.02 502.2: Peer ha etek tes uae laa noah uu caer <s , Sece 
of De he Other Banks....... 296.4 382.0 409.1 373.6 294.6 ........ eae Gin <diain Ac : 52 
rnment #Money and Capital Market (1938 =100) 
der the’? Stock Prices (Amsterdam). 81 a 61¢ 66 17 84 87 84 78 16 75 16 79 76 72 70 
k loans §Prices 
7 WHOLESALE PRICES (1937 =100) 
10 Export Goods.......... 14 100 78 Mss ee 366 408 414 400 408 403 408 #=(394 «+9389 383... a 
i Import Goods.......... 76 100 96 97 626 691 689 698 687 687 687 #686 672 657 |... |. 81 
> riod (July 1938 =100) 
> pe at” RETAIL Prices (Food)...... cea eran 6 uk es, ess 1,940 1,660 1,391 1,256 1,140 1,115 1,145 1,186 1,032 area 
es ani 
1936 1937 1938 1939 1940 1946 1947 Jan Mar Apr July Aug Sept Oct Nov 
1 banks 1948 

of the 
| Banks, t Official and private, as reported by U. S. banks. a 
. ) January. * Beginning March 7. + March. ‘ Beginning October. ' July. 
rith the 
> partly , ‘ ; : : 

Banks {NDONESIA exchange at the official rate in varying portions depending upon 
rr 1947 the transactions being conducted. The oil company buys such 
nent in GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: amounts of Iranian currency as are required to cover its local ex- 

Holdings of the Bank of Java. penditures at the official buying rate of 32.00 rials per U. S. dollar. 





All other sellers of exchange receive, in addition to rials at the official 
rate, a certificate or voucher in the amount of 100 per cent of their 
exchange proceeds. (Prior to February 1948. these certificates were 
issued for only 90 per cent of export proceeds.) These certificates 
are negotiable in the free market and are sold to importers or such 
ASSETS OF THE BANK OF JAVA: Data at end of period indicated. Foreign other persons as have been authorized to purchase exchange at the 
Assets: Includes assets of the Amsterdam branch. official rate upon the presentation of a certificate in the amount of 
exchange required. 

On August 14, 1948, exchange requirements were classified into 
4 categories for purposes of allocation of exchange: (1) Government 
requirements and imports of sugar and industrial and agricultural 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods; imports for home use. Volume of Trade: Rubber exports 
amounted to 439 thousand; and tin exports to 40.4 thousand metric 


» OE scan tn 1087. 


discount 
at since 
on new 
otations 








CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total bank note issue of the Bank of Java. Deposit Money: De- 


ometrit mand deposits of the Bank of Java and total deposits of other 











—_ Banks, including, through 1939, their business in the Netherlands machinery—100 per cent of the exchange is supplied at the official 
a. as well as in Asia. rate. (2) Certain goods used for general consumption (primarily 
nued it (MONEY AND CAPITAL MARKET: Stock Prices: Prices of all Indonesian eset per ee the ee at the so 
: shares quoted on the Amsterdam Exchange. rate and the remaining 40 per cent is acquired by buying a certifica 
atau . . in the free market and with the certificate, buying the exchange 
Prices: Wholesale Prices: Export price index is an unweighted aver- from the bank at the official rate. (3) Imports of secondary im- 
2M age of f.0.b. prices of 7 articles. Import price index is based on c.i.f. portance—30 per cent of the exchange is supplied at the official 
4 ~~ Prices of 46 articles. Retail Prices: Free market prices of 19 rate and the remaining 70 per cent is acquired by means of the 
$21 foodstuffs in Batavia. certificate system. (4) For authorized non-essential imports and 
non-trade transactions no exchange is sold without certificates and 
April 1; the total amount required is to be obtained through the purchase 
on i of exchange at the official rate plus certificates. To stabilize the 
udel RAN price of exchange certificates, the Bank Melli Iran is authorized to 
n Bot WExcHance RATES: Averages of Gregorian years and months. The deal in them. The relationship of the pound sterling to the U. S. 
present system of exchange rates consists of the Official and Official dollar in the free market is shown by cross rates computed from 
; plus Certificate rates (the latter is quoted in Iran as the free rate), actual free market quotations (certificates plus the official rate) 
aa as well as additional effective rates resulting from the allocation of for the two currencies: 
sted for 
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Cross Rate 
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Per Cent of 
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GOLD AND FOREIGN ASSETS: Annual data are as of the last fortnightly 
statement in March and monthly data are as of the last fortnightly 
statement in each month. Total: Holdings of the Issue and Bank- 
ing Departments of the Bank Melli Iran and of the Iranian Treasury. 
Short-Term Assets in the U. S.: As of June 30, 1947, official holdings 
amounted to 7 million dollars, private holdings to 12 million. 


FOREIGN TRANSACTIONS: Iranian trade years beginning June 21 in 1936 
and 1937; 1938 data are projected from the following 9 months’ 
(June 21, 1938-March 20, 1939) totals: Exports 1.78 and imports 
1.19 billion rials. Beginning 1939, data cover years beginning March 
21. Trade refers to exports of home-produced goods and imports for 
home use. Monthly import data are not adjusted to exclude gold. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Dutiable Imports 
1937 1938 1946 1947 1937 1938 1946 1947 


United Kingdom.. 26 31 67 % J.S.S. 16 25 
United States. ... 9 5 25 
United Kingdom, 8 8 18 
British India 8 10 16 


Petroleum and 
Products 


Rugs and Carpets. 


ASETS OF THE BANK MELLI: On the 3lst of May, 1943, the Bank 
Melli was divided into an Issue Department and Banking Depart- 
ment. Domestic Credits (annual data as of March) are total 
credits of the Issue Department and the Banking Department. 


CURRENCY AND Deposits: Annual data are as of about the 20th or 
21st of March. Currency: Note circulation, exclusive of the note 
holdings of the Banking Department of the Bank Melli. Deposit 
Money: Sight and current deposits, exclusive of Government bal- 
ances, in the Banking Department of the Bank Melli. Time 
Deposits: Fixed deposits of the Government and others in the 
Banking Department of the Bank Melli. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
Melli was 6 per cent at the end of 1936. The rate has been changed 
as follows: 

Date of Change Rate 


Aug 3, 1937 
Apr 13, 1938 


Date of Change Rate 


eee 7.0 per cent 
Dec 23, 1947 5.0 per cent 


5.0 per cent 
6.0 per cent 


Prices: Wholesale Prices: The index is the geometric average of 
prices of 65 items quoted in Teheran. Data refer to Iranian years 
beginning March 21. Cost of Living in seven cities. Data refer to 
Gregorian calendar periods. The Cost of Living index is higher 
than the Wholesale Price index primarily because of the great rise 
in rents. The Cost of Living index by category in April 1938 was 
(1936 /37 = 100): 


Heat and Light 
Miscellaneous 


PRODUCTION: Data refer to Gregorian calendar years. The index is 


based on Crude Petroleum Production of the Anglo-Iranian Oil 
Company which amounted to 10.3 million metric tons in 1937, 
the base year. 
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IRAQ 


EXCHANGE RATES: Annual or monthly averages. No data for actual 
buying or selling rates are available. Quotations prior to December 
1946 are derived from parity rates of the Iraqi dinar with the 
pound sterling. Thereafter par value as announced by the I.MF. 
is quoted. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange: Balances of the Currency Board with banks abroad 
Foreign Investments: Investment in securities at mean market 
prices. Short-term Assets in the U. S.: As of June 30, 1947, private 
holdings amounted to 3 million dollars; there were no official 
holdings. 


FOREIGN TRANSACTIONS: All data exclude silver. Exports: Published 
export totals are adjusted by the inclusion of the following estimates 
of the value of crude petroleum exports of the Iraq Petroleum Con- 
pany, obtained by applying the approximate commercial price of 
crude petroleum to reported tonnage export data (in millions of 
dinars) : 


BD. o:sis5.0 Be 1942 


sae ae 1947—June.._ .§ Dec 
1937... .¢ 1943.. 


bak. ae 

July.. 1948—Jan... 9 
“ee 4 

9 


4 
eee 
1938... . 1944.. : 9.6 Aug.. .§ Feb... 
8 
0 


1939..... 6 1945.. rc 
«od ee. 5 SESS ks0 w5 ae 
ee BOS ais ax asee 


Sept.._ .§ Mar... 
Get... &. ee 
( eee May 6 


Export figures for 1948, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports are general imports including all 
arrivals for 1936/1939; thereafter imports for home use. Beginning 
1940, import data exclude the value of unclaimed and confiscated 
goods. Beginning 1947, monthly import data exclude Iraq Gov- 
ernment military stores. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Gross note and coin circulation. Deposit Money: Current account 
deposits of commercial banks. Time and Savings Deposits: Post: 
office savings and savings and fixed deposits in commercial banks. 


PRICES: Wholesale Prices: In Bagdad. The index comprises 57 article 
with 202 prices of certain foodstuffs and industrial commodities 
classified into 4 subgroups, and weighted according to their pro- 
duction of import volume during 1938 and 1939. The weight o 
industrial products is 45 per cent of total weight. Cost of Living in 
Bagdad. 


PRODUCTION: Production of Crude Petroleum in the base year, 193’, 
amounted to 4.5 million metric tons. Data from 1937 to Mare 
1947 represent production of the Iraq Oil Company; thereafter, 
total production. 


IRELAND 


EXCHANGE RATES: Annual or monthly averages. The national cur 
rency of Ireland is equal and identical in value to the pound sterling 
Prior to 1940 quotations represent the mean of buying and selling 
rates in London. In January 1947 the spread between the buying 
and selling rates was reduced from 4.025-4.035 to 4.0275-4.0325 in 
conformity with similar action by the Bank of England. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Cem 
tral Bank holdings refer to holdings of the Currency Commissid 
1936-1942, and of the Central Bank of Ireland from 1943 on. For 
eign exchange is virtually all sterling. Foreign Investments at 
British Government securities and include some British Treasut 
bills. Short-Term Assets in the U. S.: As of June 30, 1947, officis 
holdings amounted to 3 million dollars, private holdings to 15 mil 
lion. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Irish 
pounds): 
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of Irish 





1938 1946 
Credit Debit Credit Debit Credit Debit 


Exports (f.o.b.) and imports 





fei £.)..; 2 5 24.2 41.4 39.0 72.0 39.7 131.3 
Foreign travel (net).... ag 5) — 18.0 — 28.0 — 
Investment income. . ‘ 13.4 Wel 16.6 9.0 17.8 9.7 
Emigrants’ remittances... , 3.0 1 9.8 4 2.¥ 3 
Other services?......... ‘ 10.4 9 19.3 1.6 18.2 1.8 

Total current account... 51.5 49.5 102.7 83.0 113.4 143.1 
Capital and Gold: 
Private long-term.... 5.7 4.5 11.0 13.9 10.9 9.9 
Private short-term... .. 3.2 1.3 1.3 BS 13.0 an 
Official long-term ; 1.3 10.3 3 8.4 A 5 
Official short-term and gold(net) 3.9 — —_ 9.9 15.9 — 
Total capital account..... 14.1 16.1 12.6 32.3 40.2 10.5 


1U. S. tourists and receipts from foreign university students only. 
? Including errors and omissions. 


Value of Trade: Exports of home-produced goods and imports for 
home use. Beginning 1947 data exclude silver. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 
Unted Kingdom. 91 93 92 89 United Kingdom. 50 51 52 41 
United States.... 7 ll 12 22 
Cattle and horses. 40 46 48 54 


nti s esta pbs 14 9 9 9 
Meat, fish and 
dairy produ:ts. .. rr 21 15 


Volume of Trade: Exports of home-produced goods and imports 
for home use. Quantities valued at 1930 prices. Monthly data 
are corrected for seasonal pattern of 1930. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 


Domestic Credits extended by the Central Bank are negligible. 


ASSETS OF OTHER BANKS: Data are published in Ireland quarterly as 


averages of three selected dates in the quarter; the annual data 
refer to the last quarter of the year. Other banks are eight asso- 
ciated banks and the National City Bank, Ltd. Domestic Credits 
refer to bills, loans, advances, and investments within Ireland. 
Cash: Vault cash and balances of the Other Banks with London 
agents and correspondents within Ireland. 


CURRENCY AND Deposits: Currency data approximate the end of each 


year and month. They include circulation of legal tender notes, 
consolidated bank notes, old bank notes, and subsidiary coin. 
Deposits data are as of the same time periods as are the assets of 
Other Banks. They include total deposits, time and demand. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 refer to 


receipts and expenditures of the Exchequer. Net Borrowing: 
Borrow:ng minus payments to the sinking funds. Total Debt: 
Data at end of fiscal year. 


MONEY AND CAPITAL MARKET: Discount Rates: Discount Rate of the 


Central Bank: A rate of 3 per cent was in effect at the end of 1936. 
It was changed to 2.5 per cent on November 23, 1943. Discount 
Rate of the commercial banks has been changed as follows: 


Date of Change Rate Date of Change Rate 
PL See 3.0 per cent Sept 28, 1939 .......... 4.0 per cent 
eS SPerrerrrrre 5.0 per cent oe 8 Seer 3.0 per cent 


Stock Prices: Data are monthly averages of 94 industrial, bank, 
trade, and shipping shares. 


Prices: Wholesale Prices: Based on 1,050 quotations for 289 commodi- 


ties. The All Goods index is an average of 9 component groups 
weighted according to production or import value in 1936. Unit 
Value of Trade: Quantities for each year valued at preceding year’s 
prices. The indexes are constructed by chaining the resulting 
relatives. Cost of Living: As of the middle of the month; expendi- 
ture of a non-agricultural family. Beginning August 1947 only 66 
per cent of total expenditure is covered. 


PRODUCTION: Industry: Quarterly index covers about 80 per cent of 


total output; annual index covers nearly 100 per cent of output. 
Not adjusted for number of working days. Only dairy industries 








are adjusted for seasonal variation. Agriculture: Data for agri- 
cultural years ending March 31 for livestock and livestock products, 
June 30 for potatoes, and September 30 for other crops, through 
1944; thereafter calendar years. 


NATIONAL INCOME: National Income at Factor Cost in current prices (in 


millions of Irish pounds): 


SETS eon nw nc ece. ae SOO ecccacsevee Seen 1943. . 241.3 
DN dcciewe neds 164.1 1941 ‘ coe Samer 1944.. 252.9 
SUUNen cewadewese 216.0 


ITALY 


EXCHANGE RATES: Annual or monthly averages. On November 26, 


1948 Italy and the United Kingdom concluded an agreement by 
which all transactions in sterling are conducted at rates based on 
the lira-dollar rate and the par value of the pound sterling in terms 
of the U.S. dollar. According to the new regulations 50 per cent 
of all sterling proceeds shall be sold to the Exchange Control Office 
or authorized banks at a rate determined by multiplying the pre- 
vailing official dollar rate by 4.03 (dollar-sterling rate). The re- 
maining 50 per cent may be sold directly to these agencies at a rate 
based on the closing free market dollar rate for the preceding day 
multiplied by 4.03. This rate also applies to all purchases of sterling 
for imports or other authorized transactions. Purchases of sterling 
for authorized transactions must be made through the Exchange 
Control Office or authorized banks. 

The present system of exchange rates was established in March 
1946 and consists of the following rates: (1) an Official rate at which 
50 per cent of the exchange proceeds from free currency areas is 
sold to the Italian Foreign Exchange Offic’. Exchange fo: govern- 
ment imports and for imports under certain payments agreements 
is supplied at this rate. Originally the official rate had been a 
fixed rate considerably below the free rate, but in November 1947 
it was made approximately equal to the free rate by making it a 
fluctuating rate determined each month on the basis of the average 
of the rates prevailing in the free markets of Rome and Milan during 
the preceding month (this average is limited to quotations within 
a range of 350 to 650 lire per U. S. dollar). (2) a Free Market rate 
used for all non-governmental imports from free currency areas and 
for the remaining 50 per cent of exchange proceeds from free currency 
areas not sold at the official rate. (3) the Average of the above 
rates which is the effective rate for all exchange proceeds from free 
currency areas. 

Free market quotations for the pound sterling and the Swiss 
franc, and the resulting cross rstes with the U.S. dallar have been 
as follows: 


Free Rates Cross Rate with Per Cent of 


in lire) U. S. Dollar Official Parity 

Pound Swiss Pound Swiss Pound Swiss 

Sterling Franc Sterling Franc Sterling Franc 
1946—June 1,593 106 $4.13 $.2813 102 121 
Sept 1,965 153 3.30 2714 82 117 

Dec 1,522 183 2.68 .3248 67 140 
1947— Mar 1,974 165 3.27 2702 81 116 
June 3,328 221 3.95 . 2607 98 112 
Sept 2,264 174 3.40 . 2599 84 112 
Dec.. 1,637 141 2.85 . 2452 71 105 
1948—Mar 1,840 139 3.21 . 2422 80 104 
June 1,963 143 3.41 . 2487 85 107 

Sept 1,944 145 3.38 . 2532 84 108 
Oct 2,038 145 3.54 . 2532 8S 108 
Nov 2,189 144 3.81 . 2504 95 108 


The agreement of November 26, 1948 with the United Kingdom 
eliminated the disparate cross rate with respect to the pound 
sterling. In addition rates of exchange applicable to most pay- 
ments agreements have been gradually adjusted to rates pegged to 
the dollar. A small portion of Italy’s trade is conducted on a barter 
basis and for these transactions the effective rate of exchange is not 
determinable. 

The development of the Italian exchange rate system to its 
present form began with the establishment of the rate of 100 lire 
per U. S. dollar in July 1943. In January 1946 this rate was de 
facto discontinued and a system of premiums and surcharges was 
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established to make the effective rate for all transactions 225 lire 
per U. S. dollar. The premiums and surcharges were established 
on January 4 to apply to trade transactions only, but were ex- 
tended within that month to cover all transactions. Beginning 
March 26, 1946, exporters were required to surrender to the Italian 
Foreign Exchange Office at this rate only 50 per cent of their pro- 
ceeds, instead of 100 per cent, and were permitted to use the re- 
maining 50 per cent for their own authorized import needs or to 
dispose of it on the Free Market to importers of authorized com- 
modities from free currency areas. This change had the effect of 
creating three rates of exchange: (1) the premium rate of 225 lire 
per dollar used for most transactions with clearing agreement coun- 
tries and for 50 per cent of export proceeds from free currency areas; 
(2) the free market rate used for authorized imports from free cur- 
rency areas and for the remaining 50 per cent of export proceeds; 
(3) an average of the above rates which became the effective rate for 
exchange proceeds from free currency areas. 


On August 1, 1947 the premium of 125 per cent was abolished and 
the official rate was changed from 100 to 350 lire per U. S. dollar. 
During mid-1947, there developed rates more favorable than the 
average rate owing to the fact that exporters of certain commodi- 
tics were permitted to dispose of more than 50 per cent of their ex- 
pcrt proceeds at free market rates. With the establishment of the 
regulations of November 1947, this preferential treatment accorded 
to certain exporters was abolished and the 50-50 ratio again applies 
to all transactions. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 


holdings: Beginning January 1947 includes 30 million dollars 
deposited in the Federal Reserve Bank of New York. Short-Term 
Assets in the U. S.: As of June 30, 1947, 79 million dollars were 
official and 108 million were private holdings. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 


dollars) : 
1937 1946 1947 


Credit Debit Credit Debit Credit Debit 
Exports (f.0.b.) and imports 
(c.i.f.) 7 = ‘ie 666 1,518: 
Freight. (net) : is a 21 _— 
Military expenditure oe de 12¢? 
UNRRA and post-UNRRA.... os ~ 249 
Other (net) >» - 63 


Total current account... ‘ “s = 1,119 


Capital and Gold Movements. . 376 
Errors and omissions * o* 23 


' Including surplus property. 

? Reimbursement for services and lire expenditures during the war. 

Value of Trade: Exports of home-produced goods and imports for 
home use. Imports include purchases of U. S. and U. K. surplus 
property. The UNRRA Mission in Italy estimated total exports 
for 1946 at 360 million U. S. dollars and total imports at 900 mil- 
lion U.S. dollars. Distribution of Total Value of Trade by country: 

Per Cent of Total Exports Per Cent of Tot=! Imports 


1937 1938 1946 1947 1937 1933 1946 1947 


Italian Africa.... 24 22... . Germany cio) | ee os 1 
1 1 UnitedSrates.... ia lz = 
Switzerland ® es: Cen 


ASSETS OF THE BANK OF ITALY: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks include all classes of banks (credit institutes of public law, 
banks of national interest, privately incorporated banks for ordinary 
credit, peoples’ cooperative banks, and savings banks and pawn- 
shops of the first category). Distribution of Total Credits by eco- 
nomic groups (in billions of lire): 

1945 1946 1947 
Official Entities ; 11.2 23.0 36.4 
Agriculture : 10.7 25.7 54.7 
Commerce and Industry : 99.8 313.9 558.0 


Finance ‘ 14.3 23.4 40.0 
. 11.8 33.8 54.4 


“147.8 419.8 743.5 
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CURRENCY AND Deposits: Data at end of period indicated. Partly 
estimated. Currency: Bank of Italy notes, Treasury notes, coin, 
and AM.-lire, less vault cash of the Bank of Italy and currency helj 
by the Other Banks. Bank of Italy’s Deposits refer to curren 
account deposits and cashiers’ zhecks outstanding. Some interbank 
deposits are included. Other Banks’ Deposits refer to free current 
account deposits (interest earning and non-interest earning) and 
cashiers’ checks outstanding. Postal Savings Bank Deposits refe 
to current account deposits in Postal Savings Banks. Total Money 
Supply: Sum of currency and the deposit money components 
described above. Beginning with 1947 data for other than quarter 
ends include an estimated amount for the deposit money component 
of the Bank of Italy. Time Deposits: Bank of Italy and Othe 
Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield data refer ty 
35 per cent irredeemable bonds. Discount Rates: The discount 
rate of the Bank of Italy has been changed as follows: 


Date of C range Rate Date of Change Rate 
Sept 9, 1935.............. 5.0 per cent Nov 9, 1944 


May 18. 1936 4.5 per cent Sept 6, 1947 5.5 per cent 
The average rates on new issues of 3 to 4 month Treasury Bills have 
been changed as follows: 


Date of Change Rate Date of Change Rate 


July 1, 1939 3.75 per cent Sept 20, 1944 3 25 per cent 
Sept 10, 1942 3.00 per cent Sept 21, 1947 3.75 per cent 
Mar 20, 1943 3.75 per cent 


Stock Prices: Monthly averages of 40 shares. 


PRICES: Wholesale Prices: Legal and free market prices paid at the last 
stage for 109 commodities, weighted by amount of each commodity 
produced or imported in 1938. Cost of Living: Index is based on 
legal and black market prices of 62 commodities (20 foodstuffs) in 
62 towns. Food prices are collected three times a month, other 
prices at the middle of the month. Prices are weighted by the 
expenditures of a worker’s family of 5 persons in 1947. 

PRODUCTION: Industrial Production: The index includes electric powe. 
Not adjusted for seasonal variation nor for number of working days. 
Index of Agricultural Production does not include livestock and 
dairy products and is weighted by 1927 /29 quantities at 1928 price. 


NATIONAL INCOME: National Income at Factor Cost in 1938 prices (it 
billions of lire): 1938, 117; 1944, 83; 1945, 68; 1947, 81. 


JAPAN 


EXCHANGE RATES: Annual averages. There has been no true exchang 
rate for the yen since the war. A military rate for the use of occupr 
tion troops, established at 15 yen to the U.S. dollar in August 194, 
and raised to 50 yen per dollar on March 12, 1947, was furthe 
raised to 270 yen per dollar on July 5, 1948. Private trade wi 
resumed in August 1947 through the medium of a Trade Boat 
that buys in Japan for yen and abroad for dollars and sells in Japa 
for yen and abroad for dollars. The implicit exchange rates thi 
may be derived from the export transactions of the Board vat 
widely for different commodities but averaged 174 yen per dollt 
for the period from August through November 1947. 


GOLD AND ForREIGN ASSETS: Short-Term Assets in the U. S.: As d 
June 30, 1947, private holdings amounted to 16 million dollars 
official holdings were negligible. 

FOREIGN '‘l'RANSACTIONS: Value of Trade: Data are exclusive of silv¢ 
bullion and coin. Imports for January, February, and March 194 
are partially estimated. Distribution of Total Value of Trade >: 
country: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1946 1947 1937 1938 1946 14 


United States 
Kwantung....... 
Manchuria 

China. . 
Indonesia 

United Kingdom.. 
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SETS OF THE BANK OF JAPAN: Data at end of period indicated. 
Government Credits: Advances to the Government, holdings of 
Government securities, and, beginning February 1947, holdings 
of bonds of the Reconversion Finance Bank. 


KsseTS OF OTHER BANKS: Data at end of period indicated. From 
1936 through 194i, Other Banks are all banks in the Japanese 
Empire, including their foreign branches. From 1942 on, Other 
Banks are those with head offices in the four main islands including 
only branches on the four islands. These banks are currently re- 
ported as the “Ordinary Banks.’ Total Domestic Credits: Total 
loans and securities held by Other Banks. Data are gross and do 
not reflect the revaluation of assets and liabilities initiated in 
August 1946 when the accounts of all banks were split into ‘new ac- 
counts” and ‘‘old accounts.”’ Cash: Vault cash and deposits with 
the Bank of Japan and Other Banks. 


URRENCY AND Deposits: Data at end of period indicated. Currency: 
Total note issue of the Bank of Japan. Deposits: Total sight and 
time deposits of the Other Banks. Data do not reflect the revalua- 
tion program of August 1946. 


[ONEY AND CAPITAL MARKET: Government Bonds: 8 Government 
bonds. Average of first of the month data until May 1938; there- 
after average of daily rates. Discount Rate for commercial bills 
rediscounted at the Bank of Japan has been changed as follows: 
3.2 per cent on April 7, 1936; 4.38 per cent on April 26, 1948; and 
5.11 per cent on July 5, 1948. Stock Prices: Data are averages of 
month-end quotations on the Tokyo exchange. The exchange was 
closed from August 10, 1945, to May 1946. 


PRICES: Wholesale Prices: The index refers to 113 commodities prices 
in Tokyo weighted by value of domestic production plus imports in 
1932/34. Cost of Living: Weighted average of legal, free and black 
market prices. Through 1946, retail prices in Tokyo; beginning 
1947 cost of living in 28 cities. 


RODUCTION: Weighted by employment in the base period, 1930/34. 
Not adjusted for seasonal variation. 


,ATIONAL INCOME: National Income at Factor Cost (in billions of yen): 
1938, 20.3; 1939, 25.9; 1940, 29.8; 1946, 295.1; 1947, 206.2. 


UXEMBOURG 


IXCHANGE RATES: Annual or monthly avorages for telegraphic trans- 
fers. The current buying and selling rates are 43.70 and 43.96 
franes per U.S. dollar, respectively. The Luxembourg franc is now 
at par with the Belgian franc. From April 1, 1935, to May 9, 1940, 
and again during the German occupation from July 24, 1940, to 
September 5, 1944, one Luxembourg franc was equal to 1.25 Belgian 
francs. Throughout the period Belgian currency has been legal 
tender in Luxembourg and has constituted the major part of the 
currency circulation. Data through May 1940 are quotations of 
the Belgian france converted at 1 Luxembourg franc =1.25 Belgian 
francs. 


OLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: Data previous to 1942 are those reported 
by U. S. banks in the New York Federal Reserve District only. 
As of June 30, 1947, private holdings amounted to 22 million dollars; 
there were no official holdings. 


ASSETS OF BANKS: Data at end of period indicated. Data refer to all 
commercial and savings banks in Luxembourg. Domestic Credits 
include some assets denominated in foreign currency, which 
amounted to 139 million frances in December 1947. Cash includes 
vault cash, postal check accounts, balances with banks and balances 
with the National Bank of Belgium. 


CURRENCY AND DEPOSITS: Deposit Money includes sight deposits and 


deposits of not more than one month in all Luxembourg commercial 
and savings banks, exclusive of interbank deposits, plus free postal 
checking deposits. Data include a small amount of deposits in 
foreign currency, amounting to 201 million frances in December 
1947. Time Deposits includes total deposits of more than one 
month and saving deposits in all Luxembourg commercial and 
savings banks. 


PRICES: Retail Prices in 9 towns. 


PRODUCTION: Production of Steel (ingots and castings) in base year, 


1937, amounted to 2.5 million metric tons. 


NATIONAL INCOME: National Income at Factor Cost (in millions of 


Luxembourg frances): 1945, 2,529; 1946, 5,816; 1947, 6,198. 


MEXICO 


EXCHANGE RATES: Annual or monthly averages. Although there are 


no exchange controls in Mexico, the rate had been stabilized by 
operations of the Bank of Mexico in the exchange market. On 
July 22, 1948, transactions by the Bank of Mexico were temporarily 
supended pending the establishment of a new parity. At time of 
publication, the new parity has not been announced but in August 
the Bank of Mexico was authorized to engage in free market trans- 
actions and the rate has been held to 6.85-6.95 pesos per dollar for 
the past two months. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Private 


Credit Institutions refers to all private banking institutions. Short- 
Term Assets in the U. S.: As of June 30, 1947, official holdings 
amounted to 13 million dollars, private holdings to 113 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 


dollars): The following statement is under revision. It is believed 
that the final statement will report smaller exports in each year, 
larger imports in the postwar years, and smaller payments on 
account of foreign investment in each year, with the result that the 
reported current account deficit for the postwar years will be 
greater. 


1938 1946 1947 











Credit Debit Credit Debit Credt Debit 
Exports (f.o.b.) and imports (c.i.f.) 187.5 111.0 376.6 543.5 507.3 661.3 
“aa - 











Non-monetary gold............. 37.6 —_— 1.0 _— 21.1 — 
WO IIB i i.n0 ee de peeniccis 24.5 20.0 151.6 64.1 147.3 62.9 
Payments on account of foreign 
Serer rer rere — 60.0 — 68.6 — 82.6 
Ce been hh aeink 40s eneeaecees 3.8 2.6 39.7 12.5 72.8 10.6 
Total current account..... 253.4 193.6 568.9 688.7 748.5 817.4 
Capitaland Monetary Gold: 
Private (net)...... ‘ —_— — 35.3 _— 31.2 _— 
Official 
Long-term. . — 1.6 20.5 6.5 4.8 96.5! 
Short-term 
Short-term assets 4.0 os 4.9 — 17.8 _— 
Short-term liabilities 2.1 - - 35.8 115.5 —— 
Monetary gold. 4.8 113.3 - 7799 _ 
Total capital account 10.9 1.6 174.0 42.3 249.2 96.5 


Errors and omissions. . 7 — 69.1 — 11.9 — 83.8 
1 Subscriptions to IMF and IBRD in gold, U. S. dollars, and domestic currency. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 19 8 1946 1947 

United States..... 51 62 67 82 #£UnitedStates.... 62 58 84 89 
United Kingdom.. 12 11 1 2 Germany........ 16 19— — 
GOPMARF ..c0cc00 11 9 —_—_ 
Petroleum and 

Producis....... 17 10 3 2 
Lead, Zinc,Copper 39 41 13 24 
ND iv dccanuews 1321 7 6 
Henequen, Cotton 5 5 8 15 
Cotton Fabric.... — — 14 7 


ASSETS OF THE BANK OF MEXIco: Data at end of period indicated. 
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ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are banking institutions authorized to receive sight and time 
deposits. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of banks. Begin- 
ning 1945, data are exclusive of silver money. Deposit Money: 
Total checking deposits in national currency of all banks, exclusive 
of interbank deposits. Time Deposits: Include other liabilities 
in national currency of Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank of 
Mexico has changed as follows: on March 1, 1937 to 3.0 per cent; 
on January 2, 1941 to 4.0 per cent; on June 4, 1942 to 4.5 per cent. 
Stock Prices: Monthly averages of industrial On Sep- 

1948, the following rates were established: 3.50 per cent, 


.50 per cent, and 8.00 per cent, for agricultural, industrial, and 
4.50 | a i 8.00 t, for agriculti industrial, and 


shares. 

tember 2 

commercial paper, respectively. The general rate of 4.50 per cent 
was retained. 

Prices: Wholesale Prices: Weighted average of prices of 50 commodi- 
ties in Mexico City. 
and soap in Mexico City. 


Retail Prices: Cost of food, clothing, coal, 


PRODUCTION: Industry: Includes electric Not adjusted for 


seasonal variation nor for number of working days. 


power. 


NATIONAL INCOME: National Income at Factor Cost in current price 
(in billions of Mexican peso 


1938 . (Aces. 1941 7.69 1944 . 11.09 
1939 > 6.14 1942 ‘ 8.93 1945 cbaen 11.98 
1940 ; 6.80 1943 ; 10.17 1946 12.97 


NETHERLANDS 


EXCHANGE RATES: In August 1945 the 
official buying and selling rates were fixed at 2.636 and 2.664 guilders 
per U. S. dollar. In February 1946 these rate 


2.646 and 2.66, respectively. 


Annual or monthly averages. 
were changed to 


Gold: 
Bank, gold was held 
Fund and the 
Equalization Fund 
1940. Gold in 
held during part of 


GOLD AND FOREIGN ASSETS: 
In addition to the holdings of the Netherland 


Data at end of period indicated. 
at various times by the Exchange Fqualization 
Treasury. The holdings of the Exchange 
amounted to 59 million U. S. dollars on May 10, 
39 million VU. S. 
1945 and 1946 and the beginning of 1947, first by the Treasury and 
later by the Exchange Equalization Fund, as pledge for a 135 million 
U.S. dollar loan in the United States; it was sold in April 1947 to 
the extent necessary to repay the loan. Since then, gold hcldings 
outside of the Netherlands Bank have been small. Gold pledged by 
the Netherlands Bank from the Federal Reserve Bank of New York 
for a dollar loan is not includéd beginning April 1948. Foreign 
Exchange data exclude reichsmark balances beginning 1940. Short- 
Term Assets in the U. S.: As of June 30, 1947, official holdings 
amounted to 60 million dollars, private holdings to 149 million. 
Data exclude Netherlands West Indies and Indonesia. 


the amount of dollars wa 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of guilders) : 


1937 1938 19416 


Credit Debit 








Credit Deb.t 


Credit Debit 





OY eS re “x . 1,086 1,245 815 . 2,143 
Freight and shipping........ “5 ve ‘3 209 197 158 173 
Investment income............. ‘ ra 323 166 228 59 
Dé tvlnicskbesadekeeeeu wees ae ; 75 68 252 170 
Total current account..... 1,693 1,676 1,453 2,554 
1937 1938 1946 
Credit Debit Credit Debit Credit Debit 
Capital and Gold (nct): 
Private long-term........cceccee i ss aa 117 25 _ 
Private short-term.............. os oi 1 _ — 9 
Official long-term!...........0+. os os 2 —_ 229 _ 
Official short-term'............. oe = —_— 14 141 _— 
PL sicenubnshhsussseseoe tess ois ai 247 — 325 — 
Total capital account..... is - 250 131 1,046 9 
Errors and omissions............ oe os 136 55 


‘Including banking institutions. 


Page 156 





Value of Trade: Exports of home-produced goods and import 
for home use. Data are adjusted by the addition of trade handle 
by parcel post and of purchases and sales of diamonds. 194 
imports are adjusted to correct for undervaluation of recorded 
imports in accordance with the Netherlands Government estimate 
of the amount of undervaluation, and the total also includes 307 
million guilders, rough official estimate of the minimum value of 
ships imported during 1946. Ships valued at 106 million guilderg 
are included for the period January/June 1947. December 1947 
data reported through January 5 have been adjusted to cover ote 
month only. Distribution of Total Value of Trade by country: 


Per Cent of Total Exports 
1937 1938 1946 1947 


Per Cent of Tota! Imports 
1937 1938 1946 1947 
9 





United Kingdom. 22 22 11 13 Germany........ 21 21 3 
Germany. ome 15 7 3 Jelgium- 
Luxembourg... 11 11 14 22 
11 10 21 16 United States. ... 9 11 25 28 
United Kingdom, 8 8 16 10 


Volume of Trade: Represents 72 per cent of total exports and 70 
per cent of total imports in the base year and in 1946 and 19{7 
Weights are based on the value of imports and exports in 1938. 
ASSETS OF THE NETHERLANDS BANK: 
Government Credits include 


Data at end of period indicated) 

Treasury bills and current account 
advances to the Treasury. From 1940 through 1944 the amount 
of Netherlands Bank gold used by the Government is included, 
From 1940 through 1946 reichsmark holdings of the Bank ara 
also included. As of December 31, 1946, these holdings were take 
over by the Government. Credits to Indonesia: Credits granted 
to Indonesia under the law of November 15, 1933. Credits t 
Business and Individuals include bills discounted, other curren 
accounts, advances and loans. 

ASSETS OF OTHER BANKS: Data at end of period indicated. From 193 
through 1944, Other Banks data refer to five leading banks. Begin 
ning 1945, Other Banks include 42 commercial banks. At the end 
of 1945, the domestic credits and cash of the five leading banks were 

Government: 2,937; Offical 

3,319; Cash: 148. Cas 

includes notes and coin on hand, money at call, and sight balaneg 

with the Netherlands Bank, Other Banks, and transfer institutions 


as follow in millions of guilders): 


Entities: 13; Business ane Individuals: 


CURRENCY AND Deposits: Data at end of period indicated. Currency 
Notes and coin in circulation, less holdings of all banks. Data 
are partly estimated. Deposit Money: Free checking and timed 
posits of all banks, exclusive of the Netherlands Bank, and transe 
institutions. Savings accounts, interbank balances, and Treasury 
balances with transfer institutions are excluded. Governmenl 
Deposits: Special and ordinary deposits with the Netherlaui 
Bank. Blocked Money refers to blocked deposit accounts of 
banks and transfer institutions. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual ! 


monthly averages of 2!. per cent irredeemable bonds. Short-tertj 
Interest Rates: The Discount Rate of the Netherlands Bank hi 
been changed as follows: 


Date of Change Rate Date of Change Rate 
Jan 16, 1936 ......... 3.0 per cent July 7, 1936........... 3.0 per cat 
Peb 4, 1936 ...cccccccccce Sel per cent et BO, BOGS acc kcicwne 2.5 per cet 
a a 3.5 per cent i rere err 2.0 per cet 
PE GE Bee e es Ananseusnss 4.5 per cent Re BR, SOG é.ccckeens 3.0 per cel 
Sune BG, BGGB soc dcccacicss 4.0 per cent Sune OG, Oth kik seese 2.5 per cett 
| 3.5 per cent 


Call Money Rate: Average of daily quotations. Treasury Bill raté 
are average rates quoted in the discount marketfor daily purchasé 
and sales. Stock Prices: Data are monthly averages of 51 industril 
shares for 1936 and 1937, and for 27 shares thereafter. 


PRICES: Wholesale Prices: Prices paid to producers and importes 
weighted by quantities sold or imported in 1941. The rise in t# 
wholesale price index from 1940 through 1945 is understated, ati 
the rise from 1945 to 1946 is exaggerated, since prewar quotatio™ 
of unavailable commodities were kept in the index throughout ti 
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war and postwar quotations were substituted in late 1945 and 


e ha : nia . . 

ae ro early 1946. Unit Value of Trade: Data are exclusive of exports 
) ae by parcel post and sales of diamonds. No regular import price 
sail index is available. The average of the impor+ price index for the 
| estimate 


period January /August 1947 (based on the average of the same 
months in 1937/38) was caleulatcd as 355. Cost of Living in six 
cities: Groningen, Eindhoven, Enschede, Tilburg, Dongen, and 
Heerlen. 


ludes 307 
| Value of 
N guilders 
aber 1947 


cover otekopUCTION: Industry: Includes public utilities (weight 14 per cent), 





ntry: Not adjusted for seasonal variation nor for number of working days. 
ports Index covers about 60 per cent of total industrial production. 
+ 1946 147 Agriculture: Data cover harvest years ending June 30 of the year 
3 21 indicated. 
14 2 
a  B\TIONAL INCOME: National Income at Factor Cost in current prices 
(in billions of guilders): 1938, 4.92; 1939, 5.20; 1942, 4.72. 
ts and 70 
and 1947 
938, EW ZEALAND 
indicated 


‘CHANGE RATES: Annual or monthly averages. Current official buy- 
ing and selling rates, established on August 19, 1948, are 4.0295 
and 3.9696 U. S. dollars per New Zealand pound. Rates in effect 
prior to this date were 3.2522 and 3.2070 U.S. dollars per pound. 
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OLD AND FOREIGN ASSETS: Data at end of percd indicated. For- 
eign Exchange holdings are all sterling. Short-Term Assets in the 
U. S.: As of June 30, 1947, official holdings amounted to 1 million 
dollars, private holdings to 7 million. 


OREIGN TRANSACTIONS: Gold Production: Annual data refer to pro- 
duction and monthly data to exports. Value and Volume of Trade: 





rom 1934 





cs. Begin , ; 7 
t the al Exports of home-produced goods and imports for home use. Volume 
sles te a indexes are based on quantities valued at 1936/38 prices. Distribu- 
+O ae . . r re 1 . 
- Officialg on of Total Value of Trade by country and by commodity: 
8. Cas Per Cent of Total Exports Per Cent of Total Imports 
balane 1937 1938 1946 1947 1937 1938 1946 1947 
ro id United Kingdom... 76 86 72 q7 United Kingdom, 50 48 AT 43 
titutions United States..... 7 3 10 6 ORI. 6 00 00s 12 13 14 12 
J . States 9 2 
Currency United States.... 12 12 16 138 
Dairy Products... 36 410 30 33 
SB. DRM Woel......<c.s0 30 21 27 25 
oe ibe cixdaciwees 2 28 27 25 
| time de feat : 
1 trans SSETS OF THE RESERVE BANK: Data through 1946 are as of the last 


Monday of the period indicated; later data are as of the last Wed- 
nesday of the month. Non-Government credits are advances to 
governmental marketing organizations and others. 


Treasury 
vernmenl 
therland 
its of al 
SSETS OF OTHER BANKS: Data through 1946 are as of the last Monday of 
| the period indicated; later data are as of the last Wednesday of the 
month. Other Banks comprise all Trading Banks. Cash repre- 
sents coin, notes, and balances at the Reserve Bank. 


nnual 0 
1ort-term 
3ank his 


URRENCY AND Deposits: Data until 1947 are as of the last Monday 


Rate of the period indicated; 1947 data are as of the last Wednesday of 
.0 per cett the month. Currency: Notes and silver coin in circulation, less 
-5 per cel the currency holdings of the Other Banks. Deposit Money: Total 
: a a sight deposits in the Reserve Bank other than those owned by banks 


or the Government, plus gross demand deposits in Other Banks. 
Time Deposits: Data refer to the Other Banks. Government 
Deposits: Demand deposits of the Government in the Reserve 
Bank. 


.5 per cett 


Bill rates 


urchasi ie 

ndustrilfeONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average of 314 per cent bonds of 1957 callable in 1953. Discount 
Rates: The discount rate of the Reserve Bank has been changed as 

nportes, follows: 

se in tle §=©Date of Change Rate Date of Change Rate 

ted and June 29, 1936........ ... 2.0 per cent i ss sv ennees 2.0 per cent 

oe Oe OO SO ack cewasea 4.0 per cent Tay BB, 1948 oo 6occcseie 1.5 per cent 
otatiors i rer 3.0 per cent 


nout the 
The discount rate of the Trading Banks was 4.5 per cent from 





November 30, 1934 until August 1, 1941 when it was changed to 
4 percent. Stock Prices of industrial shares at the end of the month 
or beginning of the following month. 


PRICES: Wholesale Prices: The index is a weighted average of prices of 
168 items collected in 4 cities. Weights are determined according 
to consumption during 1926/1930. Unit Value of Trade: Export 
prices of each year are weighted by average quantities of the preced- 
ing five fiscal ye: rs. Recently some prices (e. g. wool) are not as 
derived from trade statistics, but are contract prices of the pur- 
chaser of the U. K. Import prices of each year are weighted by 
average quantities of 1926/30. Cost of Living: Based on prices 
of 238 articles of which 52 are foodstuffs. Prices are collected in 25 
towns. 


PRODUCTION: Data are for economic years beginning April 1 of the year 
indicated. Farm: Includes crops, dairy and animal production. 
Wool (in grease): Production was 137.4 thousand metric tons in 
the base year, 1937. Butterfat: Production was 206.8 thousand 

Factory: Excludes processing 

of farm and other primary products. Total: Includes, besides 

farm and factory production, mining, fishery, forestry, building, 


metric tons in the base year, 1937. 


and some other small industries. 


NATIONAL INCOME: National Income at Factor Cost in current prices 
for fiscal years beginning April 1 of the year indicated (in millions 
of New Zealand pounds): 


1939 207 .d 1942 285.0 1945 


1938 193.0 1941 247.7 1944 32 
Q= 
1940 225.8 1943 317.9 1946 } 








NICARAGUA 


EXCHANGE RATES: Annual or monthly averages. The parity rate of 
5.00 cérdobas per U. S. dollar is also the Official Buying Rate. All 
sales of exchange to the public are subject to a tax of 5 per cent on 
the basic rate of 5.00 cérdobas. The Free Market is of no great 
significance and applies only to domestic transactions in foreign 
notes and coin. Prior to October 1945, the free rate had been used 
by those importers who had been given authorization by the Ex- 
change Control] Commission to import commodities, but who had 
received no allocation of foreign exchange at the official rate. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 
holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U.S. dollars and inelude 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Total holdings from March 1947 on 
include 3.5 million U. S. dollars pledged as collateral under a loan 
agreement with the Bank of America. Short-Term Assets in the 
U. S.: As of June 30, 1947, official holdings amounted to 2 million 


dollars, private holdings to 3 million. 


FOREIGN TRANSACTIONS: Gold Production data are gold exports officially 
estimated to be approximately 90 per cent of total production. 
Value of Trade: Exports for 1946 and 1947 include gold coin. Dis 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1946 1947 1937 1938 1946 1947 
United States.... 49 56 62 United States 54 60 76 
| 20 — Germany........ 15 10 — 
Coffee. ...000. —— 47 40 
Bananas......... 16 ‘ 2 
Tropical Wood... 7 9 10 


Coffee Exports amounted to 15.8 thousand metric tons, valued at 
3.1 million dollars, in 1937, the base year. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. On 
January 1, 1941 the National Bank of Nicaragua, Inc. was reor- 
ganized and assumed central banking functions as the National Bank 
with an Issue Department and Banking Department. Domestic 
Credits relate to the Issue Department only. Government Credits 
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ASSETS OF OTHER BANKS: 


CURRENCY AND DEPOSITS: 


PRICES: 


refer primarily to the Government. Beginning in April 1947, 
however, substantial amounts of the Issue Department’s holdings 
of obligations of the Banco Hipotecario are included. 


Data at end of period indicated. Other 
Banks include the Banking Department of the National Bank, Banco 
de Londres y América del Sud, J. R. E. Tefel and Co., and the Caley, 
Dagnall and Co. Credits to Official Entities: Largely obligations 
of the Banco Hipotecario, credits to the Compania Mercantil Ul- 
tramar, to the Government railroad, and to other governmental 
corporations. A small amount of credits to the Central Government 
re also included. Cash: Vault cash and deposits of the Other 
Banks at the Issue Department of the National Bank. 


Data at end of period indicated. Currency: 
Notes and coin in circulation less currency holdings of all banks and 
financial institutions. Current account and sight deposits in na- 
tional currency in the Banking Department of the National Bank 
exclusive of Treasury and interbank balances, plus total current 
account deposits of the rest of the Other Banks. 


Retail Prices: Index pertains to foodstuffs only, in Managua. 
Through 1945, 13 items were included, thereafter 19. 


NORWAY 


EXCHANGE RATES: 


Annual or monthly averages for cable transfers. 


Current buying and selling rates, established May 16, 1945, are 4.96 
and 4.97 kroner per U. S. dollar, respectively. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. The 


FOREIGN TRANSACTIONS: 


Norwegian Government also holds foreign currency and securities. 
Short-Term Assets in the U. S.: As of June 30, 1947, official hold- 
ings amounted to 29 million dollars, private holdings to 62 million. 
Balance of Payments (in millions of kroner): 
1938 1946 1947 
Credit Debit 


Credit Debit Credit Debit 





Exports (f.o.b.) and imports (c.i.f. 824 1,186 1,239 2,568 1,920 3,952 
Ocean freigt 670 1.200 1.440 
Port disbursements 10 250 14 500 22 650 
Investment income 20 80 24 61 30 62 
Foreign travel 78 27 60 37 107 94 
Other 60 21 113 71 250 168 
Total current account 1,662 1,564 2,650 3,237 3,769 4,926 
Capital and Gold: 
New borrowing 151 
Repayments 200 > 710 108 143 410 
Other long-term 126 136) 
Short-term * and gold 50 70 1,391 
Total capital account 277 386 710 178 1,534 410 
. . ‘as 
Errors and omissions 11 — 55 - 33 -- 


Including milit equipment and extraordinary ships’ repairs amounting to 117 


million kroner and 248 million kroner, respectively, in 1946 and 45 million kroner and 
100 million kroner, respectively, in 1947. 

Largely liquidation of assets. 

Including local currency subscriptions to IMF and IBRD of 20 million kroner in 
1946 and 211 million kroner in 1947. The counterpart of these subscriptions is 
included as a credit in the short-term capital movements. 

* Short-term movements include also changes in commercial claims and debts payable 
after one year. 


ary 


Value of Trade: Export da‘a do not include whale oil or fish de- 
livered to foreign markets directly from the fishing grounds. Whale 
oil deliveries direct to foreign ports were as follows (in millions of 
kroner): 


Ses 6b sevens 56 ROOD. cssc0s0 71 Seen etn ene 5 
a 62 | re 1 EPs ancannn 10 
ns +son 6k ese 39 BDER nw encces 1 ROOD sccsenee 34 
PP snbasseuss 33 BED scevenes 2 feel snakenwe 76 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1946 1947 1937 1938 1946 1947 
United Kingdom... 25 25 10 15 United Kingdom. 18 16 19 19 
ic snas s 13 15 5 3 Germany........ 17 18 6 2 
United States..,. 10 8 5 BD Se kv wevusve 11 12 10 8 
Sweden..... sone 8 9 12 11 United States... . 8 10 yy 25 
Ps weass es 4 4 11 8 


ASSETS OF THE BANK OF NORWAY: 


ASSETS OF 


CURRENCY AND DEPOSITS: 


PRICES: 


Per Cent of Total Exports 
1937 1938 1946 1947 
Wood Pulp, Paper 
and Mirs...... 24 
Fish and Products. 16 
Base Metals and 
Semi-Mfrs..... 1 
Fats and Oils..... 
Fertilizers. . 


a 


26 


9 
26 «24 


orn 


ro 
an 


7 2 2 28 
7 6 9 14 
5 7 8 5 
Volume of Trade: Quantities of exports of home-produced gooq 
and imports for home use valued at 19388 prices. 


cover.100 per cent of trade. 


The index 


Data at end of period indicated 
Government Credits refers to the occupation account. The Goy 
ernment does not regard this account as its liability other than j 
the sense that it is obligated to insure that the Bank of Norwa 
shall always be able to meet its obligations. 
inc udes some Government bonds. 


Non-Governmen 


OTHER BANKS: Data at end of period indicated. Othe 
Banks refers to all joint stock and savings banks. Beginning Janu 
ary 1946, data of all banks are estimated on the basis of data for thé 
large joint stock and large savings banks. Cash refers to currency 
balances with the Bank of Norway, and checks on other banks heli 
by all joint stock and savings banks, as estimated by the Banko 
Norway. 


Data at end of period indicated. Currenc 
notes of the Bank of Norway, coin, and small denomination not 
issued since 1940 by the Bank of Norway, less currency held by th 
Treasury and all joint stock and savings banks. Beginning Janu 
ary 1946, the amount of coin in circulation has been estimated 4 
59 million kroner. Deposit Money: Free checking deposits 0 
the Bank of Norway in private hands and free demand deposi 
of al] joint stock and savings banks, exclusive of interbank deposits 
Beginning January, 1946, deposits of all banks are estimated on thé 
basis of data for the large joint stock and savings banks. Govern 
ment Deposits: Free sight deposits of the Central Government i 
the Bank of Norway. Blocked Money: Blocked deposit account 
of the Bank of Norway and the Other Banks. Blocked accountso 
Other Banks are estimated. In May 1946, blocked accounts of thé 
Other Banks were transferred to the Bank of Norway. 


GOVERNMENT FINANCE: Data and their adjustments are for fiscal year 


ending June 30 of the year indicated and relate to cash receipts an 
expenditures on closed accounts. Revenue and Expenditure: A 
justed to include changes in the Occupation Account of the Ban 
of Norway. The Occupation Account is presented as of the endo 
the calendar year in the series on Domestic Credits extended by th 
Bank of Norway to the Government. Domestic Debt: Adjusted 
to include the Occupation Account. Includes Treasury bills, th 
proceeds of which are placed in a special account with the Banko 
Norway for deflationary purposes. The amount of this speci 
account is reflected in the series on Government Deposits with th 
Bank of Norway, but there it is presented on a calendar year bass 


MONEY AND CAPITAL MARKET: Government Bond Yield: Quotatia 


as of the middle of the month on the following issues: 1936/Ju 
1940, 4.5 per cent bonds; July 1940/June 1946, 3.6 per cent bon 
July 1946 to date, 2.5 per cent bonds. Discount Rate: The rate? 


the Bank of Norway was 4 per cent at the end of 1936. The rate 
has been changed as follows: 

Date of Change Rate Date of Change Rate 
Jan 5, 1938 .. 3.5 per cent _ 2 | ee 3.0 per om 
Sept 22, 1939 . . 4.5 per cent Se as ee sos Swe seee 2.5 per cag 


Stock Prices: A geometric average of stocks quoted on the 0s4 
Exchange and by the Broker’s Committee. Prices are taken 4 
mid-month and are weighted by the paid-up capital of the com 
panies included. Since 1945, 58 stocks have been included. 
Wholesale Prices: The index is based on 139 articles for whit 
270 prices are collected. 


quantities of goods sold during 1934/1936. 
the middle of the month. 


Cost of Living as % 


Weights are derived from the averag4 
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PRODUCTION: Industry: Index covers about 55 per cent of total indus- PARAGUAY 
trial production. Not adjusted for seasonal variation. Fishery: 
Commercial ocean fishing, excluding whaling. Average annual 
production from 1935 through 1939 was 993,000 metric tons. 


EXCHANGE RATES: Annual or monthly averages. Since December 4, 
1945 the following system of exchange rates has been in effect: (1) 

An Official Rate of 3.059 buying and 3.121 selling, used for proceeds 

of all exports, to supply importers of essential goods with exchange, 

_ and for certain approved non-trade transactions. (2) An Auction 

: we - mance 3 a pees ae Rate used to supply exchange for non-essential imports. Quota- 
indexe semaines (excl. investment)|..... "450 a W117 tions in this market are not available, but have averaged close to 
re ese eteess " “ota the free market selling rate. (3) A Free Market Rate used for non- 

Total 3,425 _ 10,283 merchandise transactions, 

ne Gov seceded Qadeane 06 Dantes Ceuta caseent pete) Exchange control had been established in 1932 for the purpose 
than j Oe" ae ee . 5,33! 1945 1. 4,462 of acquiring exchange for Government requirements and for essential 
Norwa BS enestaen sees 4344 cae cose: Bee Bees ha dlen S’oes imports. Exporters were compelled to surrender 50 per cent of 
National Income at 1939 Market Prices their proceeds at the official rate and were permitted to use the 
1938.... 4,514 1940.. 4,301 1942.. 4,2: 1944 4,000 1946.. 4,616 remaining 50 per cent for their own import needs or dispose of it on 


Ot! es eee ees eee ees ee a. Se Se the black market. From 1934 until the introduction of new exchange 
the 


el 1 Excludes import duties and includes unpaid services of housewives. regulations in February 1936, the Exchange Office engaged in ex- 
Janu é ; ; 

change transactions in an open or free market in order to curb the 
i for the , ‘ 
PANAMA black market and to acquire exchange for Government require- 
ments and essential imports which could not be fully met with the 


exchange obtained at the official rate. The new regulations provided 


NATIONAL INCOME: (in millions of Norwegian kroner) : 


dicated 


rnmen 


urrency 
rks bel@l EXCHANGE RATES: The Panamanian balboa is the currency unit, at 
Bank 0 par with the U.S. dollar. Its issue, however, is limited to subsidi- 
ary coinage. The bulk of the circulation is in the form of U. S. dol- 
lar notes and coin. 


that exporters surrender varying percentages of their proceeds at 
the official rate and that exchange so acquired be made available 
for Government purposes and essential imports only. Importers of 
non-essential products were permitted to obtain exchange in the 
free market where exporters disposed of that part of their proceeds 
not sold at the official rate. In 1941 the free market was abolished 
and all transactions had to be conducted at the official rates until 
December 1945 when the present system of exchange rates was 
established. 


‘urrenc 


yn not ? 
1 by th GOLD AND FOREIGN ASSETS: Short-Term Assets in the U. S.: As of 


g Janu June 30, 1947, 3 million dollars were official and 67 million were 
ated a private holdings. Data at end of period indicated. Data include 
oaite ¢ the Canal Zone prior to June 30, 1942. 


7 


deposi 
leposits FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


1 on the goods. They are understated by an indeterminable amount since 
Govern personal purchases in Panama by residents of the Canal Zone are 
ment i unrecorded. Distribution of Total Value of Trade by country 
ccount and by commodity: 


In November 1943 the guarani replaced the peso as the monetary 
unit of Paraguay. Data for the period when the peso was the legal 
monetary unit have been converted to a unit comparable to the 
guarani at the rate of 100 pesos to 1 guaranf. Prior to February 

1941, the dollar was not quoted directly since practically all busi- 

punts 0 Per Cent of Total Exports Per Cent of Total Imports ” ness was transacted with Argentine currency. Data presented for 
1937 1938 1946 1947 1937 1938 1946 1947 . : y 

United States.... 91 89 76 86 UnitedStates.... 52 57 72 77 the period 1936-1940 are derived from quotations of the Paraguayan 

- Japan ,_-—- = peso to the Argentine peso and of the Argentine peso to the U. S. 


Bananas 77 50 
al year 12 8 14 dollar. 


Abaca. : — 7 17 


s of thé 


He Volume of Trade indexes are based on banana exports of 5.8 million GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 

e Ban stems, valued at 2.6 million U. S. dollars, and on cacao exports of Term Assets in the U. S.: As of June 30, 1947, official holdings 

> endd 5.38 thousand metric tons, valued at 760 thousand U. S. dollars in amounted to 1 million dollars, private holdings to 1 million. 

1 by th 1937. 

djusteq 

ills, th@ ASSETS OF BANKS: Data at end of period indicated. Do:.estic Credits 

Banko refers to the following banks: Banco Nacional; Caja de Ahorros; 

speci branches of the National City Bank and Chase National Bank of Per Cent of Total Exports 

vith th New York; Enrique Halpen y Cia. de David; Carl Friese y Cia. 1937 1938 1946 1947 

r bass de Bocas del Toro; and the Banco Hipotecario until 1942 when it es wo SG 

ceased operations. Recently the following banks were included: Cattle Hides..... 9 11 10 

The provincial banks of Colén (May 1947), Chiriquf (June 1947), ae FOC 

and Herrera (August 1947), and the Compaiifa Fiduciaria, S. A. 

(January 1948). There is no central bank in Panama. ASSETS OF THE BANK OF PARAGUAY: Data at end of period indicated. 
Credits to Government includes credits to other official entities. 


FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 
and coin. Imports for home use. Distribution of Total Value of 
Trade by commodity: 


»tation 
36 / June 
bonds 
rate 0 


he ri! CuRRENCY AND Deposits: Data at end of period indicated. Deposit 


Money: Sight deposits of the banks enumerated above in the hands 
tate of the public, i.e., excluding interbank deposits and deposits of the 
Sa Government and official entities. Time Deposits: Total time 
ne Ost deposits of the banks enumerated above. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks including the Banco Agricola, but 
exeluding al] departments of the Bank of Paraguay. Domestic 
Credits refer from 1940 through 1944, to loans and discounts of all 
banks other than the Bank of Paraguay. Investments of the Other 

. —— co mart are haliaw - 9 Wh aranftes 

oor: PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle Saeias Se Cis peated une Reaves te he chews © anliion queen. 


ed. 


of the month, and weighted according to the budget expenditure of CURRENCY AND DEPOSITs: 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


Data at end of period indicated. Currency: 
Notes and coin outside all banks. Deposit Money: Sight and 
current account deposits in the Bank of Paraguay and the Other 
Banks, less all Government and interbank deposits. 


r whic 
average 
g 230% NATIONAL INCOME: National Income at Factor Cost in current prices 

(in millions of U.S. dollars): 1943, 184.6; 1944, 129.2. PRICES: Retail Prices in Asuncién. 
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PERU Per Cent of Total Exports Per Cent of Total Imports 










1937 1938 1946 1947 1937 1938 1946 1947 
EXCHANGE RATES: Annual or monthly averages. Since December 4, ore pee -. 22 27 26. United States.... 36 35 56 
; : Jnited Kin m. 22 16 8 ‘a Ge Ps a seca 20 20 — 
1948, the following system of exchange rates has been in effect: loan. a an ae. aa Dalted Minnton. 10 10 6 
’ ‘ . - - r ~ . . ile 7 : < f , ine > 
(1) an Official rate (6.485 and 6.50 soles per U. S. dollar, buying and io “Abdo ha 6 6 19  ..  Argentina....... 8 6 4 
. > ie ’etroleum an 
selling, respectively) used for 45 per cent of all export proceeds and Telees...... 6 8 © 
j . ; : »0 25 3 29 
for government imports. (2) an exchange Certificate rate at which oa careers es nw. 
exporters dispose of certificates issued to them for the 55 per cent SUZAl. oo. cccsees 9 8 30 30 


of proceeds not exchanged for soles at the official rate. All private 
imports are financed with Exchange certificates. (3) a Free rate 
used for non-trade transactions. 





Copper Exports in the base year, 1937, amounted to 34.8 thousand 
metric tons. 












For the period from September 7 (when the certificate system was ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi. 
originally established) to December 4, 65 per cent of export proceeds cated, 
was sold at the official rate and only 35 per cent was exchanged for sole dad : ei eae bee 
certificates. During this period essential imports, government amare oF Orne rt om oe oS gurtes ancionton. Other 
payments, and certain authorized remittances were made at the Banks are the following: Banco de Crédito del Peru; Banco Inter. 
official rate while the certificate rate was used for imports of Group national del Peru; Banco Popular del Peru; branch of The Royal 
B and C goods and for certain authorized non-trade transactions Bank of Canada; Banco de Londres y América del Sud, Ltd.; branch 
The free rate was used for all other transactions, including the of The National City Bank of New Cores Banco Gibson, S. A. 
eeet of Geatp DD, or lunery queda, when licensed Banco Wiese, Ltd., Caja de Ahorros de Lima; and beginning August 

Re eae Te : een ‘hs ; ; ; 947, the Banco C rei 21 Pe 

In addition to these rates there is a free market rate for gold cer- 1947, the Banco Comercial del Peru. 





tificates. Since March 1947, Peru has issued negotiable gold cer- 
tificates to producers or holders of gold who are obliged to sell their 
gold to or through the Central Bank. The Central Bank pays for 
such gold in freely negotiable certificates denominated in units of 
fine gold, rather than in soles. These certificates entitle the bearer 
to obtain foreign exchange from the Central Bank, for payment of 
imports only, in an amount equivalent to the face value of the cer- 


i 





CURRENCY AND Deposits: Data at end of period indicated. Cur. 
rency: Notes and coin in circulation less holdings of all banks 
Deposit Money: Sight deposits of the Central Reserve Bank and 
Other Banks, less Government and interbank deposits. Govern. 
ment Deposits: Deposits of the Government in the Central Re- 
serve Bank. 











tificate at $35 per ounce. The rates prevailing in the free market MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
for these certificates have been quite close to the actual free market the Central Reserve Bank has been changed as follows: on May 20, 
rates of exchange. 1932 to 6.0 per cent; on August 1, 1940 to 5.0 per cent; on November 

Prior to September 7, 1948, the Official rate had been used for all 13, 1947 to 6.0 per cent. Government Bond Yield: Prior to 1944 














exports and for essential imports and certain non-trade transactions. data are average yields of 7 per cent Internal Consolidated Debt 
All other authorized transactions had been conducted at the free of 1918. In July 1943 this issue was converted to the 6 per cent 
rate. From December 22, 1947, to February 18, 1948, a maximum Unified Debt. Stock Prices data are monthly averages of 18 
permissible ceiling of 10 soles per dollar was in effect for all free mar- industrial shares, 


ket transactions. 
Exchange controls were first established in 1945 but were rather . : . : 
i aaoas e m yes idle of 1946 . ' P weighted roughly in accordance with sales by including an appropri- 
inefiective until the middle of 1946. , ~~ ‘ ss : . 
; ate number of commodities for each group. Cost of Living in Lima. 


PRICES: Wholesale Prices: Based on prices of 58 commodities in Lima, 







GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 


A 









Exchange holdings have been virtually all U. S. dollars in recent sacar —— pee reeeyenen mn Ge a pant, 20%, 3 
~ ; ae aa ‘ 2.3 million metric tons; Sugar Production was 379 thousand metric 

years. Holdings of Other Banks include smal! amounts of gold a Cotten Production in the base year, 1987, was 81.5 thousand 

from 1936 through June 1946. Short-Term Assets in the U. S.: enteind 7 

Data previous to 1942 are those reported by U. S. banks in the 

New York Federal Reserve District only. As of June 30, 1947, 

official holdings amounted to 1i miliion dollars, private holding PHILIPPINES 





to 29 million. 





EXCHANGE RATES: Annual or monthly average selling rates in New 

FOREIGN TRANSACTIONS: Balance of Payments (in millions of soles): York. Since 1903 the Philippine peso has been legally tied to the 
J ; jollar at the rate ‘9 »<OS > J ~ ‘ J Ss 

1938 1948 1947 U.S. dollar at the rate of 2 pesos per U.S. dollar. Under the terms 

———_—_——— of the U.S.-Philippine Trade Act of 1946, agreement of the President 

of the United States is required before the peso/dollar rate of ex- 






Credit Debit Credit Debit Credit Debit 










Exports (f.o.b.) and imports 







c.if 309.4 279.2 888.1 882.4 1,016.1 1,120.5 a Ee Te sq ganas tE eS ae oe 
Non-monetary gold movements. 39.8! 4341 17 4 change may be changed, the convertibility of the peso into dollars 
Investment income. ..... iE 4 118.9 3 120.3 3 50.8 suspended, or restrictions imposed on the transfer of funds from the 
PSG gecehoaneccaes ache 39.2 26.6 90.4 129.2 111.2 109.2 








Philippines to the United States. 










Total current account 388.8 424.7 1,014.2 1,131 9 1,175.0 1,280.5 
Capital and Monetary Gold: GOLD AND FOREIGN ASSETS: Data at end of period indicated. For- 
Long-term... Sma sui 1.7 5.2 75.9 4.3 81.1 24.5 eign Exchange holdings are U. S. doilar holdings only. Short- 
0 en 15.0 aad 63.1 Term Assets in the U. S.: As of June 30, 1947, official holdings 
oat es, seeeee. satervess SS - = 2. amounted to 395 million dollars, private holdings to 54 million. 
















Total capital account.... . ere P . ane i ‘ 
- FOREIGN TRANSACTIONS: Balance of Payments (in millions of Philippine 

Errors and omissions.......... 3 —_— 3 — 4.0 —_ I ) 

eSOS): 






1 Gold exports and net domestic purchases of gold by the Central Reserve Bank. 


1938 /1940 1946 1947 
* Movement in gold earmarked abroad only. 


Credit Debit Credit Debit Credit Debit 














, m > a2 Exports (f.o.b.) and i rts 

Value of Trade: Importsforhomeuse. Exports for 1946-48 include waa ee i 303 128: 680: 
, . tThic ; ‘ , . 10. re Military and surplus property.. 40 —_ 603 902 

exports of gold which, for the period January June 1946, were valued ae 13 63 84 116 

at 7.1 million soles. Distribution of Total Value of Trade by country GER. os cssctseseenssees 4 _ 5 3 














and by commodity: 


Total current account. 362 366 820 889 


_—— 
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1938/1940 1946 1947 





Credit Debit Credit Debit Credit Debit 
Capital and Gold: 





Pe _ 6 —_ 11 
Other long-term.......... i 38 -—— 69 9 
Short-term liabilities.......... 4 — 345 : 
Short-term assets....... aaen 365 —_— 
Total capital account.... 38 6 434 365 
Errors and omissions.......... —_ 28 -—— — 


, This figure does not include unrecorded exports estimated at 33 million pesos. 
: The Philippines obtained the following additional foreign supplies which did not 
require the use of foreign exchange: a 
(in millions of pesos) 
274 


I I soo. i 66 5 0S oer eae cvwsees 27 

Defense and military assistance program... : 64 

ES Sa vaGhcied bveren Ga kees cerca aa 9 
347 


U.S. Government expenditures were met to the extent of 234 million pesos from local 
currency previously acquired. In addition 111 million pesos of excess U. S. peso 
holdings were redeemed. 

Value of Trade: Beginning with January 1940, import statistics were 
reported on the basis of arrivals of merchandise instead of the liquida- 
tion of customs entries. At that time nearly 80,000 unliquidated 
entries were dropped. Some adjustment for this was made in 1939, 
but earlier figures are not strictly comparable. The 1946 Exports 
include an estimated 33 million pesos for unrecorded trade. The 
1946 Imports include 90 million pesos for purchase of surplus 
property, and the following amounts for foreign supplies which did 
not require the use of foreign exchange: additional surplus prop- 
erty 274 million pesos, defense and military assistance program 64 
million pesos, and UNRRA supplies 9 million pesos. The 1947 
Imports include the following non-commercial imports: UNRRA 
supplies 12 million pesos, purchase of surplus property 20 million 
pesos, and supplies furnished by U. S. Government 36 million pesos. 
These export and import adjustments are not distributed by months. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1946 1947 1937 1938 1946 1947 
United States..... 80 78 69 57 United States 58 68 92 86 
Japan....... 15 10 —_— — 
6 calcsaweee 38 43 — 1 
Coconuts and 
Products....... 30 25 72 74 
BEE, cweacoccxe 14 9 6 12 


ASSETS OF BANKS: Data at end of period indicated relate to all banks 


from 1936 through 1945; beginning 1946 only to the operating banks 
in Manila. Data represent total loans and discounts and invest- 
ments, probably including some U. S. and other foreign holdings. 
The Central Bank provided for by the Central Bank Act of June 15, 
1948, is not yet in operation. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Actual amount of Treasury certificates and coin in cire sation and 


available for circulation of both the prewar and “afver-liberation”’ 
issues. Deposit Money: Total demand deposits of all banks fron 
1936 through 1945; beginning 1946 only of Manila banks. 


Prices: Cost of Living: Based on controlled and ‘free prices quoted 


weekly in Manila, weighted according to budget expenditure of a 
worker’s family in 1938. 


NATIONAL INCOME: National Income at Current Market Prices (in 


millions of Philippine pesos): 1938, 994; 1946, 2,759. National 
Income at 1938 Market Prices (in millions of Philippine pesos): 
1946, 863. 


POLAND 


EXCHANGE Rates: Annual or monthly averages. Since its establish- 


ment, the current Official Rate of 100 zlotys per U.S. dollar has 
applied only to certain types of remittances. Poland’s foreign 
trade is largely conducted by State organizations which buy and 
sell abroad at prices expressed in U.S. dollars or other convertible 
currencies. A premium surcharge of 300 zlotys per U.S. dollar, 
effective January 1948, is paid or charged on practically all financial 
transfers abroad. For such transactions the effective rate is, 








therefore, 400 zlotys per U.S. dollar. During the period from July 
1947 to January 1948 a rate of 250 zlotys per U.S. dollar was in 
effect for foreign tourists in Poland and for transactions in payment 
of harbor services in Polish seaports. Prior to April 1946 the 
official rate was kept at 5.30 zlotys per U.S. dollar but a system of 
premiums was used whereby the effective rate was approximately 
100 zlotys per U.S. dollar. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Holdings 


prior to the war are those of the Bank of Poland, the former central 
bank. At the end of August 1948 the Bank of Poland reported hold- 
ings of 62 million dollars in gold and U. S. dollars of which 29.5 
million had been pledged as collateral on Polish loans. Short-Term 
Assets in the U. S.: As of June 30, 1947, official holdings amounted 
to 5 million dollars, private holdings to 12 million. 


FOREIGN TRANSACTIONS: Value of Trade data are for exports of home- 


produced goods and imports for home use, both exclusive of silver. 
Original 1945 and 1946 data are expressed in U.S. dollars. These 
data are approximately consistent with the physical volume data 
except for the UNRRA component of imports, which is reported 
as considerably larger in the physical volume figures. The 1946 
export total includes 57 millon U. S. dollars for 5.7 million tons of 
coal shipped to U.S. S. R. under a specia! agreement. The import 
totals contain the following amounts for non-commercial trade, not 
distributed by months (in millions of U.S. dollars): 


1945 1946 1947 
UNRRA 110 367 90 
Surplus Property ; 31 23 
Reparations 20 10! 


Taken from Bulletin of the Polish Institute for Economic Research, June 1948, No. 7. 
Distribution of Total Value of Trade by country: 


Per Cent of Total Exports Per Cent of Commercial Imports 


1937 1938 1946 1947 1937 1938 1946 1947 

Germany 20 25 6 4 Germany 19 23 5 2 
United Kingdom 19 19 2 6 United States 12 12 1 13 
Sweden.. ju 6 6 18 17 United Kingdom 12 11 l 9 
Ue Be Oe Bis eccee — — 50 29 Sweden... . 3 3 14 9 
SeMiee Miccndces 1 70 8626 

Denmark.... . 1 1 3 10 


Volume of Trade: Polish estimates obtained by valuing all items 
of exports and imports at 1938 zloty prices. The UNRRA and com- 
mercial segments are shown in points of the total import index; 
beginning January 1947, other grants are also included. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. The 


central bank prior to the war was the Bank of Poland. Industry 
includes transportation and communication. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks include the following: National Economic Bank, State 
Land Bank, Municipal Banks, Municipal Savings Banks, Bank of 
Cooperative Economy, and Joint Stock Banks. Industry includes 
transportation and communication. 


CURRENCY AND DEPOSITS: Currency: Note circulation less vault cash of 


Other Banks. Deposit Money (Gross): Giro accounts of the National 
Bank, current account deposits, excluding interbank deposits, of the 
Other Banks, and current account deposits of the Postal Savings 
Bank. Operating balances of the Government in the National 
Bank are included in the giro accounts. Beginning November 
1947 those Treasury deposits reflecting budget surpluses are excluded. 
Total Money Supply (Net): Aggregate of currency and deposit 


money, less balances of the Other Banks with the National Bank 
and Postal Savings Bank. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate of 


the Nationa! Bank has been changed as follows: on October 26, 1933 
to 5.0 per cent; on December 18, 1937 to 4.5 per cent; on August 1, 
1947 to 3.5 per cent. For direct loans the discount rate has been 
7 per cent since such operations began. For open account credits 
the rates are 5 per cent for banks and 7.5 for directly financed 
enterprises. 

































































PrIcEs: Cost of Living and Retail Prices: Index is weighted by an aver- 
age of prewar and postwar consumption budgets and is based on 
free market prices in Warsaw. Many commodities are available 
at official prices under the rationing program. The cost of living 
index, taking account of purchases at official prices, compares ap- 
proximately as follows with the index of free prices: 


Free and 
Free Prices Official Prices 
1945 May 6,600 
June 8,700 5,600 
Dec 7,700 
1946 June 11,000 7,200 


PRODUCTION: Industry: The official index compares production in 
present-day Poland to production in 1938 (at 1937 prices) in the 
former territories of Poland. According to calculations of UNRRA 
(Economic Recovery in the Countries Assisted by UNRRA) the 
postwar figures should be adjusted by .46 to indicate current pro- 
duction in present-day Poland compared to the identical territory in 
1938. The index is not adjusted for seasonal variation. Coal: Index 
refers tu present territory of Poland throughout the entire period. 
Coal production in 1938, amounted to 69 million metric tons in this 
territory. Production in 1938 was 38 million metric tons in the 
prewar territory only. 


PORTUGAL 
EXCHANGE RATES: Annual or monthly averages. 


GOLD AND FOREIGN ASSETS: Annual data at end of period indicated. 
Short-Term Assets in the U. S.: Data include dependencies. Data 
previous to 1942 are those reported by U.S. banks in the New York 
Federal Reserve District only. As of June 30, 1947, official holdings 
amounted to 12 million dollars, private holdings to 32 million. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use, exclusive of silver. Through 
1938 exports are undervalued from 20 to 30 per cent because of the 
use of official valuations in trade statistics. Distribution of Total 
Value of Trade by country: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 
United Kingdom 22 21 14 15 United Kingdom 18 17 14 12 
PortugueseColonies 13 12 22 26 #$=Germany 15 17 1 1 
Germany .. ; = 13 — — PortugueseColonies 11 10 15 8 
Er 10 8 4 2 United States.... 10 12 2 32 
United States... 8 5 15 11 
Belgium- 
Luxembourg... 5 5 9 10 


ASSETS OF THE BANK OF PORTUGAL: Annual data at end of period indi- 
cated. Monthly data as of last Wednesday of month indicated. 
Foreign Assets include gold and foreign exchange of the Bank of 
Portugal. Government Credits includes some private securities 
prior to April 1946. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all banks other than the Bank of Portugal. Domestic 
Credits refer to bills portfolio and advances of the Other Banks. 


CURRENCY AND Deposits: Annual data at end of period indicated. 
Monthly data relating to Bank of Portugal as of the last Wednesday. 
Monthly data relating to Other Banks as of end of month. Currency: 
Notes an1 coin outside of the Bank of Portugal and all Other Banks. 
Deposit Money: Total current account and sight deposits of the 
Bank of Portugal less deposits owned by the Treasury and Other 
Banks, plus total demand deposits of the Other Banks. Time 
Deposits are those of the Other Banks. Government Deposits: 
Deposits of the Treasury in the Bank of Portugal. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Consolidated 
Public Debt bonds at end of the month or beginning of the following 
month. Discount Rate: The rediscount rate of the Bank of Portu- 
gal has been changed as follows: 






Date of Change Rate Date of Change Rate 
RP RRCEEES «sc eensenese 4.0 per cent Apr 8, 1943 ..... ... 2.5 per cent 
Sr Loe csccosenenes 3.5 per cent eee Bes CIEE ove cs oecne 2.0 per cent 
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Stock Prices: Monthly averages of 23 shares comprising industrial, 
shipping, and public utility shares. 


PRICES: Wholesale Prices: Prices of 48 commodities in Lisbon with 


1926 /27 weights. Export Goods: Relatives for non-food commodi. 
ties. Retail prices: Food, heat, light, water, and soap in Lisbon, 


RUMANIA 


EXCHANGE RATES: Annual average selling rates 1936-39; end of period 


quotations thereafter. On August 15, 1947, the “new leu,” officially 
valued at 150 lei per U. S. dollar was introduced by the Rumanian 
Government. Old currency was redeemed for new at the rate of 
20,000 old to 1 new leu within the maximum amount set by the 
Government for various occupational classes of people, the remain- 
der being deposited with the National Bank. Prior to the revalua- 
tion of the currency in August 1947, two rates of exchange wer 
in existence: the official rate which appiied to Government pay- 
ments and a less favorable rate (fixed at 225,195 lei per U. S. dollar 
on March 15, 1947, and at 650,188 lei on June 17) which applied to 
payments on private account. 

Exchange quotations for 1936-1939 include a premium of 38 per 
cent which the National Bank of Rumania was authorized to pay 
or collect on all exchange transactions. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short. 


Term Assets in the U. S.: Data previous to 1942 are those reported 
by U.S. banks in the New York Federal Reserve District only. As 
of June 30, 1947, official holdings amounted to 3 million dollars, 
private holdings to 5 million. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. From January through 
June 1947 exports amounted to 14.5 million U.S. dollars and imports 
to 24 million U.S. dollars. Beginning 1941, data are unadjusted to 
exclude gold. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. Non- 


Government Credits include some Treasury bills. Publication of the 
weekly statement of the National Bank was suspended from August 
15 through December 20, 1947. From the last balance sheet before 
the currency revaluation on August 15, 1947, the following alloca- 
tion of domestic credit is derived, in billions of lei: Government— 
32,552; Non-Government—64,898. Note circulation was 48,452 
billions of lei. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are all commercial banks. Cash: Vault cash and balances 
with the National Bank and Other Banks. 


CURRENCY AND Deposits: Data at end of period indicated. Beginning 


December 1947 data are in new lei. Currency: Note, coins, and 
small paper money in circulation. Deposit Money: Current ac- 
count and sight deposits excluding Government deposits in the 
National Bank, current account and sight deposits in the Other 
Banks, total postal checking deposits, and current account deposits 
in the Deposits and Consignment Bank. Beginning January 1947 
Other Banks include only banks with capital of more than 120 
million lei. Total Money Supply: Total of currency and deposit 
money as defined above less cash of the Other Banks. Time 
Deposits: Term and savings deposits in the Other Banks. Govern- 
ment Deposits: Deposits of the Government and other official 
entities in the National Bank. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the National 


Bank was 4.5 per cent at the end of 1936. The rate has been 
changed as follows: 


Date of Change Rate Date of Change Rate 
May 4, 1938............. 3.5 per cent Aug 15, 1947........... 7.0 per cent 
ee i SO 5 anh one ome 3.0 per cent SP) A eee 5.0 per cent 
WER Th, BONE: o «000500050 4.0 per cent 


Stock Prices: Data are monthly averages of industrial shares. 
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Prices: Cost of Living: Based on prices in Bucharest and weighted 
according to the budget expenditure of a Government employee’s 
family of five persons. 


PropucTION: Crude Petroleum Production amounted to 7.2 million 
metric tons in the base year, 1937. 


SPAIN 


EXCHANGE RATES: Annual or monthly averages. The current official 
buying and selling rates are 10.95 and 11.22 pesetas per U. S. dollar, 
respectively. In August 1946 a Preferential Rate was established 
for tourist purposes with buying and selling rates fixed at 16.40 and 
16.81 pesetas per U. S. dollar. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 
holdings of the Bank of Spain for its own account, for account of 
the Treasury, the Spanish Institute of Foreign Exchange, and other:. 
The Bank of Spain holds a small amount of foreign exchange. Short- 
Term Assets in the U. S.: Data include dependencies. Data pre- 
vious to 1942 are those reported by U. S. banks in the New York 
Federal Reserve District only. As of June 30, 1947, official holdings 
amounted to 4 million dollars, private holdings to 8 million. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Data exclude gold and 
silver and were converted from gold pesetas at the rate of 32.67 U.S. 
cents per gold peseta. Distribution of Total Value of Trade by 
country: 


Per Cent of Total Exports 
1934 1935 1946 1947 


Per Cent of Total Imports 
1934 1935 1946 1947 


United Kingdom... 23 22 15 United States..... 17 17 18 
re & | is — Germany... .12 14 — 
eee. 8s — France ; ~ 8 — 
United States..... 9 10 20 United Kingdom... 10 10 8 
Spanish Colonies... 4 4 27 Spanish Colonies.. 4 4 16 

Argentina. . < a 2 10 


ASSETS OF THE BANK OF SPAIN: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the private banks. Cash: Vault cash and balances with 
Bank of Spain and with correspondent banks. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Gross circulation of Bank of Spain notes. Deposit Money: Cur- 
rent account deposits in the Bank of Spain excluding such deposits 
held by the Treasury, and total sight deposits in the Other Banks. 
Total Money Supply: Total of currency and deposit money, as 
defined above, less cash of the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
of Spain has been changed as follows: 


Date of Change Rate Date of Change Rate 
Cg eer 5.0 per cent BO By Wes 6dnce es eees 4.0 per cent 
2 SE. 4.5 per cent OG Bg TOOT so cccccccocs 4.5 per cent 


Stock Prices: Covers 29 industrial, transportation, and banking 
shares. The exchange was closed from July 18, 1936, to March 1, 
1940. 


PRICES: Wholesale Prices: Legal, free and black market prices of about 
100 commodities, weighted by approximate volume of sales. Cost 
of Living: Based on price collections in 50 cities. 


PRODUCTION: Lead Production at smelters was 31.3 thousand metric 
tons valued at 19.5 million pesetas in the base year, 1937. 


SWEDEN 


EXCHANGE RaATEs: Annual or monthly averages. Current buying and 
selling rates, established July 13, 1946, are 3.59 and 3.60 kronor per 
U.S. dollar, respectively. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: As of June 30, 1947, official holdings 
amounted to 24 million dollars, private holdings to 109 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Swedish 
kronor): 
1937 1938 1946 


Credit Debit Credit Debit 


Credit Debit 


Exports (f.o.b.) and imports (c.i.f.). 2,012 2,138 1,855 2,098 2,529 3,°70 

















ti te Ae re 336 _— 317 —) 350) 
Port expenditures. .............. 26 166 30 127 § . an 
Investment income.............. 135 26 130 26 60 30 
I Hi n6 0b Oh tai ec 'ecwete cane 101 95 95 102 95! — 
Total current accourt...... 2,610 2,425 2,427 2,353 93,034 3,400 
1937 1938 1946 
Credit Debit Credit Debit Credit Debit 
Capital and Gold: 
Seredighs SeCWHtNe.. oo ov cicccccess 92 93 118 66 
Foreign securities................ 103 109 62 164 
OS I ree 188 371 370 113 
RIGE GE 66 hee etre ccctsceqeees _ — —_ 282 
Total capital account...... 383 573 550 625 
Errors and omissions...........++ 5 - 1 
IN at. 


Gold Production: Annual data include gold contents of all ores 
mined other than iron ore. Monthly data are based on quantity 
of gold bought by the Riksbank from Bolidens Gruv A. -B., the sole 
producer of gold in Sweden. 


Value of Trade data refer to exports of home-produced goods and 
imports for home use. 1947 total exports and all monthly exports 
are not adjusted to include silver. Distribution of Total Value of 
Trade by country and commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1946 1947 1947 1938 1946 1947 


United Kingdom 23 23 15 15 Germany 20 22: 1 2 
Germany 15 18! 1 1 United States 14 16 24 32 
Denmark and Other Western 

Norway Hemisphere. . 


1 11 13 12 
l 9 7 il 


on 


1 

United States l 
Other Western 

Hemisphere. 4 5 14 14 


il 10 18 1 
13 


United Kingdom 12 10 


Wood Pulp 21 19 23 27 

Iron, Steel, and 
Mfrs 14 15 12 10 

Machinery and 


Vehicles 13 13 17 16 
Wood and Mfrs.. 13 11 11 11 
Iron Ore.. . ae 13 4 5 
Paperand Mfrs.. 8 7 14 15 


Volume of Trade: Exports of home-produced goods and imports 
for home use, weighted by 1936/38 quantities valued at 1936 
prices. Export index covered 69 per cent and import index 76 per 
cent of the value of trade in 1946. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks comprise all commercial banks. Foreign Assets include gold 
amounting to .5 million kroner since 1936. Domestic Credits: 
Adjusted for credits to foreign customers. Cash refers to vault 
cash and deposits with the National Bank. 


CURRENCY AND DEposiTs: Data at end of period indicated. Currency: 
Total note and coin circulation less vault cash of the National Bank 
and the Other Banks. Deposit Money: Total sight deposits in the 
National Bank less deposits of State institutions and banks, pius 
checking deposits in the Other Banks, excluding interbank deposits, 
plus total postal checking deposits. Time Deposits: Deposits 
subject as a rule to 45 days’ notice of withdrawal, savings accounts, 
and deposits subject to one to six months’ notice. Government 
Deposits: Deposits of the Government and official entities in the 
National Bank. Government deposits in the Other Banks are 
negligible. 


GOVERNMENT FINANCE: Data for fiscal years ending June 30 of the 
year indicated. Revenue: Total Current Revenue of the Work ng 
Budget, plus the net receipts (if any) of the State Capital Funds 
(after deduction of the Funds’ amortization and the expenditures 
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of the Capital Investment Account Expenditures: Total Cur- U. S. owned account formerly reported as Swiss. As of June 30, SYR! 


rent Expend:tures of the Workiny Budget, plus the net expenditures 1947, official holdings amounted to 67 million dollars, private hold. {| EXCH 
(if any) of the State Capital Finds (after deduction of the Funds’ ings to 329 million. bi 
amortization and the addition « expenditures of the Capital y ; ; , : hi 
Investment Account). Total Debt: Appreciation of the Swedish FOREIGN TRANSACTIONS: Exports of home-produced goods and imports F 
mee te S007 enced the total National Debt to increase by 182 for home use. Distribution of Total Value of Trade by country r 
million kroner, representing the loss n kroner value of the net and by commodity: s) 
foreign holdings of the National [debt Office. Swedish sources add Per Cent of Total Exports Per Cent of Total Imports 1 
this sum to their published figure for net borrowing for 1947. 1937 1938 1946 1947 1937 1938 1946 1947 ci 
ee atest aa: SO 16 — — Germany........ 22 23 1 3 Ct 
MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 3 a i * a 2 Gantéese 7 8 ae 21 
per cent perpetual loans and are annual and monthly averages. ow lgeaa la 9 7 W ite ¥ 
‘ re . . alg ° 
Corporate Bond Yield: Based on mid-month quotations of the 31; Luxembourg... 3 3 10 9 E 
per cent Swedish industrial loan through January 1945, and of the Clocks, Watches is 
‘ . ala a : ee om ities and Parts . 19 18 23 24 
3 per cent loan thereafter. Discount Rates: The rediscount rate Other Metal Mira, 31 35 28 31 r: 
of the National Bank was 2.0 per cent at the end of 1936. The Silk, Cotton, and h 
Mirs.......... 18 16 19 17 


rate was changed as follows: 


Chemiess....... 6 6 6 WW C 
Date o Change Rate Date of Change Rate Voume of Trade: Quantities valued at 1938 prices. Indexe 
Dec 15, 1939........... . 2.5 per cent Aug 9, 1940............ 3.0 per cent covered 100 per cent of the value of trade in 1938. 

Mar 19, 1940............. 3.0 percent May 29, 1941 2.5 per cent I 
ay 17 : >| ‘eb 9 945 2 > > ° . : 

May 17, 1940.......... - SS percent Feb 9, 1945.. 5.9 ger cont ASSETS OF THE NATIONAL BANK: Data at end of period indicated, r 

. ; . “ 

The discount rates charged customers by representative banks in ASSETS OF OTHER BANKS: Data at end of period indicated. Other , 


Stockholm on loans up to three months were 2.5-4.0 per cent at the Banks are all Swiss banks whose liabilities are predominantly 


. ac > € > ac yoO° ° ° . . . x ’ a 
end of 1936. The rate has been changed as follows: demand deposits, reported in Swiss statistics as “‘Grossbanken.” I 
Date of Change Rate Date of Change Rate Cash: Vault cash, postal checking balances, anti balances with the i 
ee 3.0-4.0 per cent July 1, 1941. ; 3.0-4.5 per cent Nations) Rank | 
Jan 1, 1940... ...... 3.0-4:5 percent Feb 16, 1945....... 2.5-4.0 per cent National Bank. ’ 
May 7, 1940......... 3.5-5.0 per cent Mar 1946.. 2.5-4.5 per cent 
May 30, 1941........ 3.0-5.0 per cent CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Stock Prices: At the end of month or beginning of the following Notes of the National Bank and coin in circulation. Deposit Money: 
month, and annual averages thereof. Including shipping and Total of demand deposits of the National Bank, sight and checking 
transport shares. deposits of Other Banks exclusive of interbank deposits, and de. ; 
posits of the postal checking system. Total Money Supply: Aggre- 
PRICES: Wholesale Prices: General index is based on 527 prices of gate of currency and deposit money, as defined above, less eash of 
domestically produced and imported goods. The export index is the Other Banks. Time Deposits: Savings, passbook, and time 
based on 167 prices weighted by export quantities in 1934/36. deposits of the Other Banks. 
The import index is based on 204 prices (c.i.f.) weighted by import 
quantities in 1934/36 The index of Cost of Living covers 49 cities. GOVERNMENT FINANCE: Data, for fiscal years ending December 31, 


refer to closed accounts of the Federal Government. The consolida- 
tion does not comprise the federal railways and some minor insti- 
tutions but includes the gross revenue of the Wheat Administration, GOL! 


: ee he Mi g he net revenue st, t ‘ ‘ 
NATIONAL INCOME (in billions of kronor): the int, and the net revenue of post, telegraph, and telephone 
services. 


PRODUCTION: Index covers nearly 100 per cent of total industrial pro- 
duction, weighted by the net value of production in 1935. 














Gross National Product: 1938 1946 1947 
vem GLionatnss... to. 2 so. MONEY AND CAPITAL MARKET: Government Bond Yield: Based on 
‘Gross domestic investment...............+0.0+5 3.12 6.10 7.21 end of month quotations for 12 loans of the Swiss Confederation 
et Choc hanvbeasesuesvnenee — .05 —.09 —1.39 ‘ a" . bic 2 s 
eee, : and of the national railways with maturities of at least 5 years. 
, ees eee a ernest 12.41 23.06 24.37 Weighted by the amount of each issue in circulation at the beginning | For! 
> Nati , t at Factor Cost: ° ° ° } 
nena paren ees am "aaoa ” 17.57 1946 21.50 of each year. Discount Rates: The discount rate of the Nationa! 
1943 16.98 1945 18.37 1947 23.03 Bank has been changed as follows: On September 9, 1936, to 2.( 
per cent; on November 26, 1936, to 1.5 per cent. The private dis- 
SWITZERLAND count rate is the average open market rate for prime bankers’ ac- 
- , ceptances. After June, 1948, rate is average of the spread of 1.50 
EXCHANGE RATES: Annual or monthly averages. Since the end of the per cent to 1.75 per cent. Stock Prices: Prices of 26 industrial 
war the official buying and selling rates have been fixed at 4.28 and shares up to the end of 1945 and of 32 shares thereafter. Prices as 
4.315 Swiss franes per U. S. dollar, respectively. Exchange is of end of the month. 
supplied at the official selling rate without any limitation and im- ‘ a is " i b 
porters are required to purchase exchange at this rate for all transac- PRICES: Wholesale Prices: Prices of 78 commodities at the end of t : 
tions. The Swiss National Bank will purchase, at the official buying month. Raw materials and some semi-finished products, weighted 
5s ; : : , : ‘on i 9 Le See al 
rate, exchange arising from the proceeds of specified transactions by consumption in 1926. Imports comprise 44 per cent of the ae Ass 
only. These include authorized exports, certain invisible receipts weight. Unit Value of Trade: From 1939 through 1944 the indexes 
covered in payments agreements, fixed amounts of dollar exchange cover the total trade with unit values applied to 1938 quantities. 
from travelers, and income from certified Swiss-owned assets in the Since 1945 the indexes er — number of commodiiaes win 
U. S. and Canada. All other transactions are conducted in the unit values applied to average of 1929 /38 quantities. Cost of Living J Cy, 
Free Market where the dollar has been quoted at a discount ranging at the end of the month. 
from approximately 30 per cent in early 1946 to 7 per cent at present. ' : . : _ 
PP . P . “7 — NATIONAL INCOME: National Income at Factor Cost in current prices 
GOLD AND FoREIGN ASSETS: Data at end of period indicated. Short- (in millions of Swiss franes) : 
Term Assets in the U. S. after September 1946 are not strictly com- BOR 5% cub che bdicheiese unr 8,202 W94L. cece eee e eee eerererere 9,490 Pp 
DC ic eick aan awaneeank es 8,318 SOM cad sav waGeKhae <tnaecnees 9 , 800 RI 


parable with the earlier data, owing to the exclusion in October of a 
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SYRIA AND LEBANON 


EXCHANGE RATES: Annual or monthly averages. The current Official 
buying and selling rates of 2.185 and 2.205 pounds per U. S. dollar 
have been in effect since August 1945. Prior to the signing of the 
Franco-Lebanese financial agreement in January 1948, Syria and 
Lebanon had maintained a common exchange control and monetary 
system. On February 3, 1948, the Lebanese Government, although 
making no change in the official rate of exchange, withdrew from 
circulation in its territory Syrian currency, but subsequently ac- 
cepted it in payment of customs duties. 

On August 12, 1948, Syria introduced a certificate system under 
which 20 percent of all exchange proceeds are sold to the Foreign 
Exchange Office at the official rate while the remaining 80 per cent 
is exchanged, in addition to pounds at the official rate, for transfer- 
rable certificates which may be sold on the free market that had 
heretofore not been officially recognized. Thus, the Average of the 
Official and Certificate rates becomes the effective rate for all ex- 
porters. Exchange for licensed imports and other authorized trans- 
actions is obtained at the official rate upon the presentation to the 
Foreign Exchange Office of certificates in the amount of exchange 
required. No change was made in the Lebanese exchange rate 
system at this time. 

A free market which has not been officially recognized but at which 
a large proportion of exchange transactions are conducted exists in 
Lebanon. The relationship of the pound sterling to the U.S. dollar 
in the free market is shown by cross rates computed from actual free 
market quotations for the two currencies: 


Actual Per Cent of 

Cross Rate Official Parity 
1946—Oct. ; 3.17 79 
Dec... 3.08 77 
1947—Mar 3.08 76 
June 3.26 81 
Sept... 3.22 80 
Dec... 3.21 80 
1948—Mar 2.98 74 
Apr... 3.12 77 
May 3.22 80 
June 3.16 78 
July 3.29 82 
Aug.... 3.26 81 
Sept. 3.23 80 
Oct 3.20 79 
Nov 3.14 78 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 
holdings of the Bank of Syria and Lebanon. There are no other 
holders of gold. Foreign Exchange holdings of the Office of Ex- 
change, established as an independent agency on November 12, 1941. 
Previously it acted only as an agent of the French Metropolitan 
Exchange Office. 


FOREIGN TRANSACTIONS: Imports for home use. Beginning 1946, 
imports of crude oil from Iraq, destined for the refinery at Tripoli, 
are not included. The 1945 value of such imports was 4.5 million 
Syrian-Lebanese pounds. Exports beginning 1939 and imports for 
1939 /1945 and the last quarter shown are not adjusted to exclude 


gold. Distribution of Total Value of Trade by country: 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 
Palestine........ 31 28 21 WOME. 6cécdcccs 13 13 7 
| ee 14 18 20 Re ickenaaee 12 8s — 
United States..... 15 6 18 United Kingdom. 11 13 18 
ME cacacusasnes 10 8 1 United States. ... 6 7 18 


ASSETS OF BANKS: Data at end of period indicated Domestic Loans 


and Discounts: Principal banks including the Bank of Syria and 
Lebanon. 


CURRENCY AND Deposits: Data at end of period indicated. Currency 
data include Treasury and bank notes and silver and subsidiary coin. 
Deposit Money data are total demand deposits subject to check for 
principal banks in Syria and Lebanon. 


Prices: Wholesale Prices and Cost of Living in Beirut. 


TURKEY 


EXCHANGE RATES: Annual or monthly averages. The current official 
buying and selling rates are 2.80 and 2.8252 liras per U. S. dollar. 
A system of variable premiums had been in effect for the period from 
November 28, 1939 to September 9, 1946. These variable pre- 
miums, based on the official rates for the various currencies, had the 
effect of creating an approximately uniform premium rate for all 
currencies at the level of that quoted for the U. S. dollar. A de- 
tailed description of the exact premiums applicable to the various 
currencies may be found in the November, 1948 issue of Jnterna- 
tional Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: Data previous to 1942 are those reported 
by U. S. banks in the New York Federal Reserve District only. 
As of June 30, 1947, official holdings amounted to 16 million dollars, 
private holdings to 35 million. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade data refer to exports of home-pro- 
duced goods and imports for home use. Values shown were stated 
officially to be calculated at official rates. Distribution of Tetal 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1946 1947 1937 1938 1946 1947 
Germany........ 37 43 _— — Germany........ 42 47 — — 
United States.... 14 12 20 24 United States — 10 31 33 
United Kingdom.. 7 3 18 16 United Kingdom. 6 11 19 13 
Italy. . es 5 10 3 11 WI ais cvcexces 5 5 6 14 
Tobaceo......... 8 27 22 29 
Fruitsand Nuts... 16 26 26 16 


Volume of Trade: Quantities valued at 1938 prices. Tobacco Ex- 
ports amounted to 41 thousand metric tons valued at 44 million 
Turkish liras in 1937, the base year. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the principal banks operating in Turkey. Government 
Credits: Include a small amount of commercial securities. Cash: 


Vault cash, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation less currency held by the Central Bank. 
Deposit Money: Balances of banks and others, excluding the Treas- 
ury and the Amortization Fund, with the Central Bank, and demand 
and sight savings deposits in Other Banks. Total Money Supply: 
The aggregate of currency and Central Bank and Other Bank 
deposit money, less cash of the Other Banks. Time Deposits: 
Savings and other time deposits in the Other Banks. Government 
Deposits: Total deposits of the Treasury and the Amortization 
Fund in gold and national currency. In December 1946 gains from 
revaluation of gold and foreign exchange are inc!uded. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Bank was 5.5 per cent from March 2, 1933 until July 1, 1938 when 
it was changed to 4 per cent. 


Prices: Wholesale Prices: 139 prices of 90 commodities, mainly in 
Istanbul, weighted by production for domestic use and exports in 
1938. Cost of Living: Based on prices of 84 articles, of which 28 
are foodstuffs, in Istanbul. 


PRODUCTION: Tobacco: Production in the base year, 1937, was 63.9 
thousand metric tons. 


NATIONAL INCOME: National Income at Factor Cost in current prices 
(in millions of liras): 1943, 5,500; 1945, 5,740. 
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UNION OF SOUTH AFRICA 


EXCHANGE RATES: Annual or monthly averages. In January i947 the 
spread between the official buying and selling rates was reduced from 
4.035-4.005 to 4.0325-4.0075 U.S. dollars per South African pound. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: Data previous to 1942 are those reported 
by U.S. banks in the New York Federal Reserve District only. As 
of June 30, 1947, 34 million dollars were official and 6 million were 
private holdings. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of South 


African pounds): 
1937 1946 1947 


Credit Debit 


Credit Debit Credit Debit 
Trade (f. 0. b.) : 41.1 
Non-monetary gold (net) 80. 
Freight insurance, etc. é 
Investment income - 
Government expenditure. . -6 9 
Other : 8. 1.5 


103.1 87.4 214.2 100.0 295.0 
101.8 - 97.3 - 

7.6 8.5 07.4 9.5 30.0 
21.5 5.0 e354 10.0 27.6 
19.5 6 10.2 32.0 
5 12.5 10.5 
Total current account 226.7 , 239.5 395.1 


Capital and Monetary Gold: 
Private long-term 
Private short-term 
Official : 
Long-term 
Short-term liabilities 
Short-term assets 
Monetary gold 


Total capital account 


Errors and omissions 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 


United Kingdom 36 United Kingdom 43 43 33 


o 
United States 3 : 23 United States 20 17 27 
Italy . 


Diamonds....... 


ASSETS OF RESERVE BANK: Data at end of period indicated. Foreign 
Assets include gold valued at cost through May 1946. The sum of 
Domestic Credits includes small amounts of credits to others than 
Government and Official Entities. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks. Cash refers to Reserve Bank 
notes, subsidiary coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less holdings of all banks. Deposit 
Money: Demand deposits of the Reserve Bank, less those owned 
by the Government and Other Banks, and total demand deposits of 
the Other Banks, less those owned by the Government and banks. 
Time Deposits: Fixed and savings deposits in the Other Banks. 
Government Deposits: Demand deposits of the Union Government 
in the Reserve Bank and the Other Banks. 


GOVERNMENT FINANCE: 
indicated. 


Data for fiscal years beginn ng April 1 of year 
Data relate to the receipts and issues of the Exchequer 
on Consolidated Revenue Fund Account, Loan Account, and mis- 
cellaneous accounts including the South Native Trust 
Fund and the National Road Fund. The General Sinking Fund 
is not consolidated in the Exchequer Account. 
payments into the Exchequer. 
not their actual receipts. Expenditure: Gross issues of the Ex- 
chequer. Payments to the Government agencies, not their actual 
payments. Debt: Data at end of fiscal years and calendar months. 
Redemption of debt by the General Sinking Fund is reflected in 
the debt data. 


African 


Revenue: Gross 
Receipts from Government agencies, 


MONEY AND CAPITAL MARKET: Government Bond Yield of 3 per cent, 
1951/56 bonds. Annual or monthly averages except entries for 1937 
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through 1940 and 1944 which are based on less than twelve months 
Discount Rates: The discount rate of the Reserve Bank was 3; 
per cent at the end of 1936. It was changed to the current rate o 
3 per cent on June 2, 1941. The minimum overdraft rate of th 
commercial banks has been changed as follows: on May 1, 1934 ty 
5.50 per cent; on June 9, 1941 to 5.00 per cent; on January 1, 194 
to 4.50 per cent. Treasury Bill rates represent the average rate 
of discount of 6 months Treasury Bills as fixed by the Treasury, 
Stock Prices: Index of prices of industrial and commercial commo 
stocks, weighted by the market value of each issue included. At 
present the series comprises 40 issues. Monthly data are arithmetri: 
averages of the highest and lowest weeks, and annual data ap 
monthly averages thereof. 


PRICES: Wholesale Prices: Based on prices of 225 commodities, impor 
goods and domestic goods, excluding commodities produced pre. 
dominantly for export: Wool, mohair, diamonds, etc., weighted by 
consumpt’on in 1922-24. Imports comprise 36 per cent of tota 
weight. Cost of Living: White families. 


EMPLOYMENT: Industry: Employment of all races. Industry comprise 
mining exclusive of quarries. Manufacturing data are based on 
census reports up to 1944, thereafter on a sample of principal es. 
tablishments. 


NATIONAL INCOME: National Income at Factor Cost in current prices 
(in millions of South African pounds): 
1938 /39 


1939 /40 
1940/41 


364.8 1941 /42 506.0 
106.0 1942 /43 ; 547.9 
150.0 1943 /44 598.7 


New series. 


UNITED KINGDOM 


F.XCHANGE RATES: Annual or monthly averages. Prior to 1940 quota 
tions represent mean of buying and selling rates in London. In 
January 1947 the Bank of England reduced the spread between the 
buying and selling rates from 4.025-4.035 to 4.0275-4.0325 dollars 
per pound sterling. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. By the 
end of 1939 all Gold holdings of the Bank of England except 1 
million dollars had been transferred to the Exchange Equalization 
Account. Short-Term Assets in the U.S.: Excluding dependencies. 
As of June 30, 1947, official holdings amounted to 48 million dollars, 
private holdings to 281 million. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of pounds 


sterling): 
1938 1915 1947 
Credit Debit Credit Debit Credit Debi 
533 835 890 1,092 1,102 
100 80 160 139 201 
110 
16 181 
205 30 155 RO 


oo 


R41 a 1,602 


39 


hange 85 157 


ount 494 124 1,059 
ym published trade returns primarily bocaus* they are 
and because imports are here valued f. 0. b. 
om the sale of wool held abroad. 
ling errors and omissions 
from Australia and New Zealand. 
be shown under current account 
Exeluding local subscriptions to IMF and IBRD. 
* Including movement in foreign exchange holdings other than dollars. 


An item of this type would ordinarily 


currency 
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month, | Beginning with 1946 Value of Trade data do not include silver or data as of the last Tuesday of the month and annual averages thereof. 


was 33 diamonds. Distribution of Total Value of Trade by country Data are yield on approximately 40 industrial debentures to 1948, 
rate of and commodity: and 30 thereafter. Discount Rates: The discount rate of the Bank 
2 of the a Cont af Detid Genes Fer Cons of Votet teases of England was 2 per cent at the end of 1936. The rate has been 
1934 ty 1907 1988 1946 1947 seer 1908 1006 1967 changed as follows: on August 24, 1939 to 4.0 per cent; on September 
1, 1945 Sterling Area'..... 39 42 44 47 Sterling Area'.... 30 31 33 31 28, 1939 to 3.0 per cent; on October 26, 1939 to 2.0 per cent. The 
UZe Tate Rest of World..... 61 58 56 53 RestofWorld..... 70 69 67 69 commercial bill rate is the monthly average of brokers’ daily buying 
reasury, United States..... 7 5 4 5 United States..... 11 13 18 17 rates for three-month fine trade bills. The Treasury bill discount 
ommon —< - 2 2. ae * = = rate is the average discount at the weekly tender on new 3 month 
ed. At — | te al e * * ™ 7 wanes tape: 3 26 23 12 3 issues offered within the period. Stock Prices: Jnvestor’s Chronicle 
hmetric Australia, New Eastern Europe... 8 8 2 38 index of 96 industrial and shipping shares at the end of period indi- 
; eeee.......5 WB ti 9 10 Ansetia, New 
ata an [| India, Pakistan, Zealand........ 12 18 11 10 cated. 
Burma — 7 7 9 9 India, Pakistan, 

“— aed peapinel 23 24 26 28 Other British coun- ” e % PRICES: Wholesale Prices: Average monthly prices of 200 commodities, 
_ import ME sense eons - = 2 = of which 68 are foodstuffs and tobacco. Group indexes are weighted 
ed pre. Per Cent of Demantts Brews net roughly in accordance with the census of manufactures of 1930 by 
hted by eins i a including an appropriate number of commodities in each group. 
of tota egy Vehicles. 20 25 29 35 The combined index is an unweighted geometric average of the 

woes FT CS group indexes. Unit Value of Trade: Monthly data represent new 

Chemicals and Drugs 5 50 7~—s*G series of export and import price data selected from those items of 
mprise 1 Sterling Area as it existed in March 1948. the trade returns for which true price changes can be measured, and 
ased on ; weighted according to the estimated composition of trade in 1948. 
ipal es. Volume of Trade indexes are based on exports of home-produced Cost of Living: Estimate of the London and Cambridge Economic 

goods and retained imports (general imports including all arrivals Service. Data since July 1947 are the interim official index of retail 

less reexports). prices weighted according to working class budgets of 1937/38. 
t prices Data for earlier periods are obtained by applying to that budget 


ETS OF THE BANK OF ENGLAND: Data at end of period indicated. the retail prices reported in the White Paper on National Income and 


e405 PSSETS OF OTHER BANKS: Data at end of period indicated. Other Expenditure. The Chancellor of the Exchequer has stated = 
= Banks are the eleven London Clearing Banks. Monthly data for Commons that consumers’ prices rose about 66 per cent from 1938 
1946 are for various dates, depending on the reporting practices to December 1947. 
of the individual banks. Credits to Government: Investments 
(including some securities other than Government securities) 
Treasury deposit receipts, and Treasury bills discounted. 


PRODUCTION: Industrial Production: Includes building, shipbuilding 
and public utilities. The index is based on about 400 series com- 
prising mainly physical output and represents an arithmetic average 








) quot FURRENCY AND Deposits: Annual Money Supply data shown represent weighted according to value added in 1946. Coal: Great Britals 
on. | December averages. Monthly data are monthly averages of weekly only; includes open cast coal. Production in the base year, 1937, 
een the | data. Currency: Notes and coin less holdings of the Bank of was 244 million metric tons. Steel: Steel ingots and castings. Pro- 
dollars England, the London Clearing Banks, and the Scottish and Northern duction in the base year, 1937, was 13 million metric tons. € otton 
Irish banks. Deposit Money: Current account deposits of the Yarn: Production (exclusive of yarn wholly of cotton waste) in the 
Other Banks exclusive of interbank deposits. Time Deposits relate base year, 1937, was 559 thousand metric tons. 
By the to the Other Banks. Data are monthly averages for 1936/1946; an ai ; 
xcept | thereafter they are balances on the third Wednesday of the month, NATIONAL INCOME (in millions of pounds sterling): 
lization except in June and December when they are on the last day of the Gross National Product: 1938 1946 1947 
dencies, month. Consumer expenditure..............0cccccceees 4,288 6,739 7,421 
Government expenditure (excl. investment) ...... 789 2,473 2,168 
dollars, Gross domestic investment... ....... 66655-0005 770 1,255 2.020 
OVERNMENT FINANCE: Annual data for financial years beginning April 1 OE RGD IMME. ses eeececeneerecsere = MF =a =O 
of the year indicated. Data refer to cash revenue and expenditure TOM. .ccceccccccscscccececcccccceccecs 5,777 =10,087 =: 10, 934 
pounds on Exchequer account only. Revenue: Payments into the Ex- National Income at Factor Cost: 

j j j 1938.... 4,707 1940... 5, B... 7,6 . 310 1946... 8,100 
ser_ | chequer from various colleting offices and not the actual receipts © 3888-000 $007 MQ S600 IR SAME BS ARNE Ba 
—_— of these offices. Expenditure: Issues from the Exchequer and not 
7. payments effected. Surplus or Deficit: For all practical purposes, 

: a ali deficits are completely covered by borrowing and foreign grants. UNITED STATES 
6 Foreign grants were received into the Exchequer in 1942 from i 
r . Canada to the amount of 225 million pounds sterling, in June 1947 GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
® [| from Australia and New Zealand to the amount of 30 million and in Data for 1936-1937 exclusive of Exchange Stabilization Fund 
5 2085 October 1948 from the United States (E. C. A.) to the amount of 52 which had on June 30 of those years 59 and 169 million U. S. dollars, 
million pounds Sterling. Domestic Debt: Annual data relate to gross respectively. 
- debt of the Treasury outstanding (not including debt raised to cover a : 
0 - certain postal and other capital issues), less holdings of Treasury FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S 
. % securities by the National Debt Commissioners but not yet can- dollars): 
- celled. The monthly figures refer to domestic and foreign debt 1938 1946 _ 1947 
| a and are not adjusted to exclude holdings of the National Debt Credit Debit Credit Debit Credit Debit 
i. Commissioners. Foreign Debt: Beginning in 1945 the data exclude RROD ose ccesenay s2ese 3,243 2,173 11,874 5,168 16,056 6,071 
are com debts arising from World WarI. At the end of 1945 these amounted Investment income. ............+ 585 200 820 216 1,074 "227 
ones . Rss 6600004000 00088 267 303 1,375 534 1,799 701 
to 1,032 million pounds sterling. Other services............ceeee08 241 380 897 1,249 902 1,4.4 
Donations; 
rdinarily Government........s000+ } 40 211 238 2,517 460 2,272 
ONEY AND CAPITAL MARKET: Government Bond Yield: Monthly PrivAte..ssseeeeeeeeeeeereeeS ERA 722 AGTB 
averages of 2.5 per cent consols. Corporate Bond Yield: Monthly Total current account...... 4,376 3,267 15,328 10,406 20,346 11,448 
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1938 1946 1947 


Credit Debit Credit Debit Credit Debit 
Capital and Gold: 





Long-term: 
PE ss cebshawenee d 175 7 § 90 3,320 174 7,065 
NR ee ect a ein ee "11,092 1,465 914 1,764 
Short-term abroad............... 27 _- —- 175 — 299 
Foreign dollar balances........... 317 -- o 676 301 
OE TTT ere i — 1,799 -— 623 — 2,168 
Tota! capital account...... 519 1,877 1,182 6,259 1,389 11,291 
Errors and om.ssions............. 249 155 1,004 


The differences between these totals and those shown in the country section are 

accounted for by special adjustments, chiefly for lend-lease, reverse lend-lease 
UNRRA, and surplus property transfers abroad, not recorded in Census data. The 
credit figure also includes gold production. 
Value of Trade: Export totals include all aid and relief shipments 
including goods supplied to occupied areas by the U. S. armed 
forces. These civilian supplies are included in the totals published 
in some United States sources beginning 1947, and in others, 1948, 
The composition of the total, 1941-1947, is as follows, in millions 
of U.S. dollars: 


1941 1942 1943 1944 1945 1946 1947 
Totaiexports (IFS) 5,153 8,082 12,996 14,541 10,618 10,223 15,372 
Lend-lease . 739 4,933 10,357 11,298 5,562 653 24 
Civilian supplies — — — 155 724 447 910 
UNRRA — — 1 355 1,014 388 
Other aid and relief 40 27 58 120 126 108 337 
Silver 6 2 31 127 91 36 31 
Other exports 4,368 3,120 2,550 2,840 3,760 7,965 13,682 


Distribution of Total Value of Trade by country and commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 

Canada... = 15 15 15 14 Canada . 13 13 18 19 
Other Western Other Western 

Hemisphere 19 18 23 27 Hemisphere 23 25 37 40 
United Kingdom 16 17 9 7 United Kingdom 7 6 3 4 
Other British Com- Other British Com- 

monwealth 8 7 6 9 monwealth 15 15 14 
Western Europe 22 22 25 27 Western Europe 17 9 11 9 
Eastern Europe.... 3 5 8 3 Eastern Europe 4 5 3 3 


Per Cent of Domestic Exports 

1937 1938 1946 1947 

28 23 
7 


13 


Mach. and Vehicles 

Iron, Steel and Mfrs 
Petroleum and Prod 

Raw Cotton 

Textiles excl. Raw Cotton 
Tobacco and Mfrs.. 
Chemicals and Prod... 
Grains and Prep ‘ 
Meats, Fats, and Dairy Prod. 


t 
ec 


— a ND 
eBNAMWCWH -~16 


Oh hoe to-) 


CONS OAWIH 
_ 


WAP AWwH 


Volume of Trade: Exports cover 50 per cent of the total value of 
exports of home-produced goods in 1947, and imports cover 77 
per cent of the value of imports for home use in 1947. The index of 
export volume is slightly higher than that published in the United 
States from 1944 through 1946, since U. S. sources include civilian 
supplies in the index only in 1947 and 1948. The index as pub- 
lished here refers to the same composition of trade as is reported for 
the total value of trade except that the value of trade includes 
reexports also. Indexes are constructed by the ‘‘Ideal Formula.” 


ASSETS OF THE FEDERAL RESERVE BANKS: Data at end of period indi- 
cated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks refers to all commercial banks in the continental United 
States. Cash: Vault cash and deposits of the Other Banks with 
the Federal Reserve Banks. 


CURRENCY AND DEposITs: Data at end of period indicated. Currency: 
All notes and coin outside the Treasury and Federal Reserve Banks 
less vault cash of all banks in the continental United States and 
possessions. Deposit Money: Demand deposits of the Other 
Banks, excluding interbank deposits and those owned by the U. S. 
Government, less cash items in process of collection. Time Deposits 
are those of the Other Banks, mutual savings banks, and the postal 
savings system. Beg nning 1947, monthly data are as of the last 
reporting day of the month. Government Deposits are Treasury 
deposits with Federal Reserve Banks and demand deposits of the 
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Treasury in all other banks in the continental United States, Beg; 
ning with December 1938 the Treasurer’s open account time dg 
posits are included. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 3p 


the year indicated. Data are on the “current cash basis” of t 
Daily Statement of the Treasury. Annual data are revise 
Data for the fiscal year 1948 are as follows (in billions of 1. ¢ 


dollars): 
I Kin eau wew beeen bah S ak eeaa eee 44.7 
SOD ios ok 56 5 es oak 6-0 ed ew 36.6 
Surplus or Deficit (—)..........cceeeee 8.1 
ee SIE Cc ced sGotuadscane wees Kon —6.0 
AO CIE SOME, ac cu scsudececnduaeate —2.1 
ES aS wisn kan aacues Sauased cee 252.3 


Revenue and Expenditure do not include $3 billion transferred in June 


indivi 
occasi 
Short 
New 

1.5 pe 
to 1.2 
Loan 
Stock 
of we 
rates 
bills 

of W 
indus 


1948 from the General Fund to the ECA Trust Fund, under the Economic \TIONAI 


Cooperation Act of 1948, for expenditure in 1949. 


Revenue: Net revenue on the warrant issued basis. Includes ng 
receipts, if any, of the trust accounts. Expenditure: On basis q 
checks issued. Includes net expenditure, if any, of the trust aq 
counts. Net Borrowing: Net receipts on the Government (et 
account. Decrease in Cash: Change in the balance of the Gerer 
Fund plus excess of receipts or expenditure of the Clearing Accu 
for Outstanding Checks. Total Debt: Data at the end of fiseg 
years or months. The United States has no foreign debt. Excludg 
guaranteed obligations of the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Data are { 


Gross 


Consu 

Gover 

Gross 
vest 


Net fc 


Natio 
1938 . 
1939. 


bonds due or callable in 15 or more years. Corporate Bond YieJRUGI 


data are unweighted arithmetic averages of daily yields compute 






















(CHAN 
on the basis of closing prices of individual bonds. There are nevd ae - 
less than 99 bonds included. Occasional substitutions in the bon peso: 
list have been made when ratings have been changed, wher § proc 
bond has been called, when a bond sold far above its call price, imp¢ 
because of approaching maturity. Discount Rates: The discuml traq 
rate of the Federal Reserve Bank of New York has been change§  fxe¢ 
as follows: on February 2, 1934, to 1.5 per cent; on August29 Op | 
1937, to 1.0 per cent; on January 12, 1948, to 1.25 per cent; 0% jn t} 
August 13, 1948 to 1.5 per cent. Discount rates of Treasury Bil ¢ y 
refer to rates on new issues of three-month bills offered withinthl The: 
period. Stock Prices: Data are averages of Wednesday closing (3) ¢ 
prices or of the last preceeding sale prices of 354 industrial shareg of gy 

Prices: Wholesale Prices: Based on about 890 prices at the first co A 
mercial transaction; weighted by quantities marketed, principalf troll 
in 1929 and 1931. Unit Value of Trade: Index of unit valueg esse 
exports refers to total exports less lend-lease and civilian suppliq and 
Lend-lease transactions, included in the index as published by ti} imp 
United States, have been omitted, since the changes in the compg Mar 
sition of exports under the lend-lease program cause the inie doll 
including them to fall sharply at the end of the program and hen abo 
to be unrepresentative of true export prices. The index including ™ac 
lend-lease transactions is as follows: 1942—127, 1943—140, 1944 E 
160, 1945—157, 1946—151. Cost of Living: Based on prices of 9] oper 
goods and services of which 54 are for food, 48 for clothing, 10fo§ Pric 
fuel, 26 for house furnishings, and 60 for prices and services inth@ and 
miscellaneous group. The general index is weighted according '\ wer 
the expenditures of wage earners and clerical workers in 1934-34 stri 
The general index is an average of indexes for 34 cities. var 

PRODUCTION: Industry: Index covers about 97 per cent of the total vill ™ ; 
of industrial production. Agriculture: The index of farm or a Off 
cultural production represents the volume of agricultural comm] jp, 
ties sold by farmers plus the amount consumed by farm household use 

MONEY AND CAPITAL MARKET: Long-term Interest: Yields of Gover = 
ment Bonds maturing or callable in 15 years or more. Data throu] 4... 
1941 are for partially tax-exempt bonds; thereafter for fully taxable cou 
issues. Corporate Bond Yield data are unweighted arithmelg ;,, . 
averages of daily yields computed on the basis of closing prics°% an, 
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individual bonds. There are never less than 99 bonds included with 
occasional substitutions. Compiled by Moody’s Investors Service. 
Short-term Interest: Discount Rate of the Federal Reserve Bank of 
New York has been changed as follows: On February 2, 1934, to 
1.5 per cent ; on August 27, 1937, to 1.0 per cent; on January 12, 1948, 
to 1.25 per cent; and on August 13, 1948, to 1.5 per cent. Call 
Loan Renewals refer to average of weekly rates on the New York 
Stock Exchange. Data for Bankers’ Acceptances are averages 
of weekly prevailing rates for prime 90-day acceptances. Discount 
rates of Treasury Bills refer to rates on new issues of three-month 
bills offered within the period. Stock Prices: Data are averages 
of Wednesday closing prices or of the last preceding sale of 355 
industrial shares. Compiled by Moody’s Investors Service. 


{TIONAL INCOME (in billions of U. S. dollars) : 


Gross National Product (in current prices) : 


1938 1939 1940 1946 1947 


147.4 164. 
30.8 28. 


Consumer expenditure....... 64.5 67.5 72. 
Government expenditure 12. 13.1 13. 
Gross private domestic in- 

vestment .f 9.0 13. ‘i 26.5 30. 
Net foreign investment 4 9 Bat ‘ 4.6 8. 





oF 90.4 100.5 209.3 231.6 


National Income at Factor Cost (in current prices): 


1938.... 67.4 1940... 81.3 1942... 1386.5 1944... 1946... 179. 
1989.... 72.5 1941... 108.8 1943... 168.3 1945... 1947... 202.8 


RUGUAY 


‘CHANGE RATES: Annual or monthly averages. The present system 
of exchange rates consists of: (1) Basic Controlled buying (1.519 
pesos per dollar) and selling (1.899 pesos per dollar) rates used for 
proceeds of all regular exports and for essential and semi-essential 
imports. (2) A Free rate used for luxury imports and for all non- 
trade transactions. Due to operations of the Bank of the Republic, 
fixed rates of exchange have been maintained in the free market. 
On August 11, 1948, the Bank temporarily withdrew from operation 
in the free market and when it re-entered the market on September 
6, new rates of 2.20 and 2.21 pesos per dollar were announced. 
These were subsequently changed on September 22 to 2.30 and 2.31. 
(3) Several intermediate rates which are made available to exporters 
of specified commodities. 


All imports are subject to permit prior to shipment. The con- 
trolled selling rate was originally limited to supplying exchange for 
essential imports and the free rate was used for all other imports 
and non-trade transactions. At present only luxury items are 
imported at the free rate. From July 1944 to July 1947, the free- 
market selling rate for non-trade transactions was 1.785 pesos per 
dollar (rate of 1.900 applied to imports). In July 1947 this rate was 
abolished and exchange for all transactions in the free market was 
made available at the same rate. 

Exchange controls had been introduced in 1931 when all exchange 
operations were put under the control of the Bank of the Republic. 
Priority for available exchange was granted for imports of essentials 
and for Government purposes. Exports of certain commodities 
were encouraged by the granting of favorable rates. In 1933 re- 
strictions on the amount of exchange allotted for imports from 
various countries were put into effect which limited this exchange 
in proportion to the various countries’ purchases from Uruguay. 

In 1934 a system of three rates of exchange was established: (1) an 
Official Rate used for Government purchases; (2) a Controlled Free 
Rate used for trade purposes with “quota” countries; (3) a Free Rate 
used for special purchases and imports from “‘non-quota”’ countries. 
At the same time the restrictions on the amount of exchange avail- 
able for imports from various countries were put on a more rigid 
basis which assured that at least 75 per cent of the value of each 
country’s purchases from Uruguay would be allotted for payment 
in that country. For 1936 and 1937 the quotations for the official 
and controlled free rates were as follows (in pesos per U. S. dollar): 


Official 


1.256 
1.266 


Controlled Free 

1.927 

1.732 
In 1937 the official and controlled free rates were abolished and the 
present controlled rate was established for essential imports and for 
imports from quota countries while a free rate was retained for 
other uses. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold of 
the Bank of the Republic in 1936 and 1937 amounted to 48 and 43 
million pesos, respectively. Short-Term Assets in the U. S.: As of 
June 30, 1947, 4 million dollars were official and 12 million were 
private holdings. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. dol- 
lars) : 


1938 1945 1946 





Debit Debit 

Exports (f. o. b.) and imports 
eh Bdscx ss ; wee i 131.! 101.9 164.7 155.8 
Foreign travel , as 14. 5.2 15.4 6.0 
Investment income.... ; ‘ 1. 11.0 1.7 10.8 
Other. sabedicans ‘ 9. 7.1 10.6 8.2 


Credit Credit Debit Credit 


Total current account. s : 156.3 125.2 192.4 180.8 


Capital and Gold: 
Private long-term... ; : ‘ 17.6 - 10 
Official : 
Long-term oes 
Short-term liabilities 
(net) 
Short-term assets (net). . 
Gold... 


Total capital account 


Errors and omissions. . 


Value of Trade: Imports for home use. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1946 1947 
United Kingdom 24 26 23 13 
United States.... 14 4 30 29 
Germany ~~ = 24 _ _ 


Per Cent of Total Imports 
1937 1938 1946 1947 
United Kingdom 17 20 9 8 
United States 14 12 33 43 
Germany..... 11 16 — = 
Argentina..... 7 5 ~ 11 


[ae .. 46 44 34 43 
Beef and Mutton. 18 20 19 ‘ 


ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period indicated. 
Credits to Banks refers to rediscounts of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. Other Banks include all 
domestic banks and branches of foreign banks operating in Uruguay. 
Domestic Credits refer to loans and advances only. 


CURRENCY AND DEposiITs: Currency: Notes issued less bank holdings. 
Data at end of period indicated. Deposit Money refers to demand 
deposits of all banks, including the Bank of the Republic. Monthly 
data are averages of daily figures; annual data are December aver- 
ages. 

MONEY AND CAPITAL MARKET: Government Bond Yield: 
average of quotations for 3.5 per cent Consolidated Debt. 


Monthly 


PRICES: Cost of Living in Montevideo. 


VENEZUELA 


EXCHANGE RATES: Annual or monthly averages. Venezuela employs 
a system of exchange rates by which exports of coffee and cacao are 
subsidized by means of favorable exchange rates. Petroleum ex- 
porters are required to sell to the Central Bank at rates below the 
normal buying rate. The rate of 3.09 bolivares per U. S dollar is 
used for petroleum proceeds in amounts which are approximately 
equal to the sales of exchange by the Central Bank for the previous 
month. The remaining petroleum proceeds are sold at the rate of 
3.03. Export proceeds from all other products are sold on the Free 
Market at the rate of 3.32 bolivares per U. S. dollar. Importers 
obtain exchange at either of the two existing selling rates which are 
identical due to stabilization of the rate in the free market by the 
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ASSETS OF THE CENTRAL BANK: 


ASSETS OF OTHER BANKS: 


CURRENCY AND DEPOSITs: 








Central Bank. Selling rates of 3.0$ and 3.19, as well as 3.35 bo- 
livares per U. S. dollar, are available for certain types of Govern- 
ment transactions. 


For the years 1936 and 1937 petroleum exporters sold two-thiras 
of their exchange proceeds at the rate of 3.09 and the remaining 
one-third at 3.02 bolivares per U.S. dollar. In 1938 the rate of 3.02 
was abolished until 1944 when the present system for the surrender 
of petroleum proceeds was established. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 


Exchange is virtually all U. S. dollars. Short-Term Assets in the 
U. S.: Data previous to 1942 are those reported by U.S. banks in 
the New York Federal Reserve District only. As of June 30, 1947, 
official holdings amounted to 20 million dollars, private holdings to 
34 million. 


Data at end of period indicated. The 
Central Bank was established in 1940. Credits to Official Entities: 
Advances to the Banco Agricola y Pecuario Corporacion Venezolana 
de Fomento, Linea Aeropostal Venezolana, and Instituto Nacional 
de Obras Sanitarias. In 1944 there is also included a loan of 9.25 
million bolivares to the petroleum companies. 


Data at end of period indicated. Other 
Banks are: Banco de Venezuela; Banco Caracas; Banco Mercantil 
y Agricola; Banco Venezolano de Crédito; Banco Unién; Banco 
Industrial de Venezuela; Banco Comercial de Maracaibo; Banco 
de Maracaibo; Banco Tachira; and branches of the National City 
Bank of New York, The Royal Bank of Canada, Banco de Londres 
y América del Sud, and Banco Holandés Unido. Government 
Credits includes a small amount of private securities. 


Data at end ot period indicated. Currency: 
Note and coin circulation less currency holdings of the Central Bank 
and the Other Banks. Deposit Money: Total deposits subject 
to check of the Central Bank and Other Banks, less ali inter-bank 
deposits and deposits owned by the Treasury. Time Deposits: 
Savings and time deposits of the Other Banks, exclusive of inter- 
bank deposits. Government Deposits: Deposits of the Treasury 
in the Central Bank and Other Banks. 
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MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rat, , 
the Central Bank was 2.5 per cent from November 4, 1948 unt 


May 8, 1947 when it was changed to 2.0 per cent. Stock Pr 
Annual data are averages of end of the month data; monthly d& 
are as of the end of the month. Data are based on common stynif 
in Caracas and Maracaibo. 

PrIcES: Wholesale Prices: Prices of 65 items in Caracas at the enjg 
the month, weighted by the quantity of domestic sales and import 
in 1938. Imports represent 28 per cent of the total weight. Retg 
Prices: Cost of food, coal, and soap in Caracas, 


PRODUCTION: Crude Petroleum production amounted to 27.7 mili 
metric tons in 1937. 


YUGOSLAVIA 


EXCHANGE RATES: Data are annual or monthly averages. In Ma 
1945 the new dinar was established and all exchange transactio 
were placed under the control of the National Bank. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Du 
ing the war, most of the National Bank’s gold was sent abroadan 
transferred to the account of the Yugoslav Government. Shor 
Term Assets in the U. S.: Data previous to 1942 are those reporte 
by U.S. banks in the New York Federal Reserve District only. 
of June 30, 1947, official holdings amounted to 9 million dolla 
private holdings to 3 million. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-producd 
goods and imports for home use. 


MONEY AND CAPITAL MARKET: The Discount Rate of the Nation 
Bank wes changed August 1, 1946 from 5 to 2.5 per cent. On Octd 
ber 20, 1946 the National Bank discontinued the use of a unifor1 
interest rate and applied rates varying from 2.5 to 6 per cent accord 
ing to the type of debtor. These rates were lowered on January 
1947 and now range from 1 to 4 per cent. 


PRICES: Wholesale Prices: Based on 100 prices of which 23 are for agr 
cultural products. The index is weighted by the value of good 
marketed. The weight of agricultural products is 54 per cent ¢ 
the total weight. Cost of Living: Based on 35 prices of whic 
are for foodstuffs. 
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Subscriber 


Australia 
Belgium 
Brazil 
Canada 


@# Chile 


e Natio 
On Oct 
fa unifors 
ent accord 
January 


re for agr 
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per cent q 
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Colombia 
Costa Rica 


Czechoslovakia 


Denmar* 
Ecuador 


Egypt 


El Salvador 


Ethiopia 
France 
Guatemala 


Iceland 
India 


Iran 
Iraq 
Italy 


Lebanon 


» Mexico 
Netherlands 


Nicaragua 
Norway 


Peru 


Philippine Republic 


Syria 
Turkey 
Union of 


South Africa 


United Kingdom 


Subscription Rates In National Currencies 


INTERNATIONAL FINANCIAL STATISTICS will be sent 
postpaid for 5 U.S. dollars per year (12 issues). The prices 


and air mail rates quoted are subject to change without notice. 
Subscribers from all countries should send their names and 
addresses to the International Monetary Fund, 1818 H Street, 
N. W., Washington 25, D. C., U. S. A. If payment is made in 
U.S. dollars the remittance should be sent to the Fund at the 
same address. Residents of countries listed below may sub- 
scribe for the sums indicated in the currencies listed; to do 


Price of one year's Price of one year's 


subscription subscription 


(Regular Mail) (Air Mail) 


SA 1.13.0 

225.00 Francs 

93.00 Cruzeiros 
5.00 

155.00 Pesos 


£A 28.0.0 
2,434.00 Francs 


US$ 14.60 


1,200.00 Pesos 


US$ 


9.00 Pesos 
29.00 Colones 
250.00 Korunas 
24.00 Kroner 
68.00 Sucres 


68.00 Pesos 


266.00 Kroner 
522.00 Sucres 


LE 1.25 LE 
12.50 Colones 
12.50 

1,325.00 Francs 

5.00 Quetzales 


14. 


Eth$ Eth$ 222.00 


14,681.00 France 


32.50 Kronur 
17.00 Rupees 


362.00 Kronur 
296.00 Rupees 


160.00 Rials 
1.25 Dinars 
3,000.00 Lire 


2,870.00 Rials 
22.50 Dinars 
33,240.00 Lire 


11.00 

25.00 Pesos 
13.50 Guilders 
25.00 Cordobas 


196.00 
72.00 Pesos 


25.00 Kroner 277.00 Kroner 
33.00 Soles 
10.00 Pesos 

LS 11.00 
14.00 Liras 


251.00 Soles 
178.00 Pesos 
196.00 
155.5 Liras 


1.5.0 22.5.0 


1.5.0 13.17.0 


f United States 


and Possessions 


Uruguay 
Venezuela 


5.00 Dollars 
on request 
10.00 Pesos 74.00 Pesos 


17.00 Bolivares 


715.00 Cruzeiros 


220.00 Colones 
2,770.00 Korunas 


96.50 Colones 


39.00 Quetzales 


134.00 Guilders 
193.00 Cordobas 


Rates available 


130.00 Bolivares 


so, notice of subscription should be sent to the Fund and the 
remittance should be sent to the address indicated on the list 
below. Single copies will be sent postpaid for one U. S. dollar. 
Arrangements for subscriptions in national currencies of 
other member countries are being made. 


Copies are available in English only. A translation of the 
introductory material defining concepts used in the bulletin 


is available in French and in Spanish, and will be sent upon 
request. 


Sena remittance to: 


Commonwealth Bank of Australia, Sydney 
Banque Nationale de Belgique, Brussels 
Superintendencia da Moeda e do Credito, 
(Same as U. S. address) 

Banco Central de Chile, Santiago 


Banco de la Republica de Colombia, Bogota 


Issue Department, Banco Nacional de Costa Rica, San Jose 


Zivnostenska Banka, Prague 
Danmarks Nationalbank, Copenhagen 
Banco Central del Ecuador, Quito 


The National Bank of Egypt, Cairo 

Banco Central de Reserva de El Salvador, 
State Bank of Ethiopia, Addis Ababa 
Banque de France, Paris 

Banco de Guatemala, Ciudad de Guatemala 


San Salvador 


National Bank of Iceland, Reykjavik 

Director of Monetary Research, Department of Research 
and Statistics, Reserve Bank of India, Bombay 

Bank Melli Iran, Teheran 

Rafidain Bank, Baghdad 

Banca d'Italia, Rome 


Banque de Syrie et du Liban, Beyrouth 

Banco de Mexico, Mexico, D. F. 

Kas-Vereeniging, Amsterdam 

Banking Department, National Bank of Nicaragua, 
Managua, D. N. 

Norges Bank, Oslo 


Banco Central de Reserva del Peru, Lima 

Manila Clearing House, Manila 

Banque de Syrie, Damascus 

Banque Centrale de la Republique de Turquie, Ankara 


South African Reserve Bank, Pretoria 

Bank of England, London 

Correspondence Division, International Monetary Fund, 
1818 H Street, N.W., Washington 25, D.C. 


Banco de la Republica, Montevideo 
Banco Central de Venezuela, Caracas 


Lithographed in U.S.A. 





Rio de Janeiro 


